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EU urges poor nations to
identify subsidy cuts

REUTERS, Brussels

EU trade chief Pascal Lamy urged
developing nations to tell him which
trade subsidies the bloc should get
rid of as part of global commerce
talks where rich nations handouts to
farmers are a stumbling block.

The European Union has offered
to cut export subsidies on goods of
interest to poor nations in Africa, the
Caribbean and Asia. It has so far
had no response. It has faced
demands from other farming
nations for a phase-out of all export
aids.

"Once we have got a list ... to cut
subsidies to zero, we are ready to
negotiate on all of that listand on the
date, so no restrictions,” Lamy,
European commissioner for trade,
told a news conference.

He was launching a new online
help desk to give information to
developing nations which want to
exporttothe EU.

"It is an open offer so sugar and
tobacco can be on that list, but we
do need to have that list," he added
in response to a question whether
sugar, of interest to several

nations, including major exporter
Brazil, would be included.

The export aid row is part of
demands on the EU, as well as
other big farm subsidisers the
United States and Japan, to do
more to help the world trade talks
by showing more willingness to
reduce their handouts to the agri-
cultural sector.

On subsidies overall, the EU
has said it is ready to negotiate on
handouts which most distort trade,
but cannot ruin its farms and the
rural way of life by getting rid of all

aid.

Lamy said the help desk the
commission was setting up to help
companies from developing
nations to ship to the EU would
provide explanations on customs
duties, documents, rules of origin
and trade statistics.

He said the Commission also
wanted to make sure countries got
the most out of the EU's schemes
for allowing in imports under pref-
erential import duties as only 52
per cent of the goods eligible were
benefiting from the programmes.

US, China plan talks on yuan

AFP, Beijing

China said Tuesday it plans further
talks with the United States on how
to reform the mainland's semi-
convertible exchange rate system
after an initial meeting last month.

The first meeting between the
two sides "did not touch on sub-
stantial yuan exchange rate prob-
lems," but "technical issues," a
People's Bank of China official
said.

It was not clear where that first
round took place nor what level of
officials was involved.

The central bank official, who
did not want to be named, declined
to say when the next session would
take place or provide other details
such as the near term objectives.

"The details of the talks, includ-
ing the time, place, attendance and
contents, are all secret and we do
not want them released to the
public," he said.

China agreed to consultations
with the United States late last year
after the Bush administration
stepped up pressure on Beijing to
abandon the dollar-yuan peg and
allow the Chinese currency to
appreciate.

Because the yuan has effec-
tively been pegged to the dollar at
about 8.27 yuan since 1995, the
US and Japan maintain Beijing
has been giving a unfair advan-
tage to exporters, while importers
suffer.

Although China insists it will
maintain a stable exchange rate,
it has tempered US criticism by
saying it is evaluating proposals
made the International
Monetary Fund (IMF) to link the
yuan to a basket of currencies.
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PHOTO: JANATA BANK

Janata Bank managers' conference 2004 of Pabna area was held recently at Pabna. Syed
Mostafizur Rahman, general manager, Rajshahi Divisional Office, was present as chief guest at
the conference presided over by Deputy General Manager HK Farid.

Malaysia's

2003 trade

surplus hits
new high

AFP, Kuala Lumpur

Malaysia's exports in 2003
breached the 100 billion-dollar mark
for the first time, driving the trade
surplus up 45.7 percent year-on-
year to a record high of 75.04 billion
ringgit (19.75 billion dollars), the
trade ministry said Wednesday.
Exports had surged since

March last year to grow eight

percent to an all-time high of

382.30 billion ringgit, up from
354.08 billion in 2002, the ministry

said in a statement. Total imports
rose 1.6 percent to 307.27 million

"Buoyed by the strong export
performance, the trade surplus in
2003 expanded by 45.7 percent to
reach 75.04 billion ringgit, the
highest everrecorded," it said.

The ministry said Malaysia's
exports in December rose nearly 17
percent from a month earlier to
38.78 billion ringgit, while imports
were up 21 percentto 32.65 billion.

Although the ministry did not
make the point, analysts say part of
the powerful export performance
can be attributed to the ringgit's peg
tothe weak US dollar.

Both the export and import
values were the highest monthly
levels ever achieved, with the sharp
increase inimports.

Asian carmakers drive
deeper into US

AFP, Detroit, Michigan

Toyota led Asian carmakers deeper
into the American market at the start
of 2004, closing in on the Big Three
US manufacturers as the economy
brightened.

US sales flagged in January,
easing to a seasonally adjusted
annual rate of 16.1 million cars and
trucks from 16.2 million a year
earlier, according to Autodata Corp.

The two top US manufacturers --
General Motors and Ford -- hit a
slippery patch as passenger car
sales braked sharply. But Chrysler
sales jumped. Toyota had its best
January onrecord.

Led by Toyota, Asian brands
boosted sales 9.1 percent to
400,990 vehicles or 35.6 percent of

the market in January from the
year-earlier score of 367,536 or
33.7 percent, Autodata Corp.
said.

Toyota sales surged 20.4
percentto 143,729 automobiles, a
record high for January, boosting
its market share to 12.8 percent
from 10.9 percent, according to
Autodata.

"Steady and sustained eco-
nomic growth continues to be
fueled by positive reports from
key sectors," said Toyota Motor
Sales vice president and chief
operating officer Jim Press.

"We are optimistic that both
consumer spending and indus-
try sales will remain strong
through 2004."
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Following is yesterday’s forex trading statement by Standard Chartered
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Local Interbank FX Trading:

Local interbank market was active
on Wednesday after the Eid-ul-
Azha. US dollar got slightly weaker
against the Bangladésh taka as
there was little demand for the US
currency.

Local Money Market:

Money market was active. Call
money rate eased af

ter the Eid vacation. Call money
rate ranged between 4.25 and
5.005percent compared with 45.00
and 50.00 percent before the Eid.

International Market:

herein.
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This memorandum is issued by Standard Chartered Bank and is based on or
derived from information generally available to the public from sources believed to
be reliable. While all reasonable care has been taken in its preparation no
responsibility or liability is accepted for errors of fact or any opinion expressed
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US dollar retained a weak bias on

ednesday, trading near the
previous session's three year low
against the yen as speculation
intensified that Group of Seven

7) finance ministers was
unlikely to agree to halt its slide.
Broadly the "market expects G7
ministers, meeting in Florida later
this week, to repeat their
September call for flexible
exchange regimes. The dollar
hovered around 105.40 yen, after
falllng to around 105.20 on
Tuesday. Against the euro, it was
steady ataround $1.2530 per euro
after 'shedding one percent the
previous day.
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SHIPPING

Chittagong Port

Berthing position and performance of vessels as on 04/02/2004.

Perth Name of Cargo L.Port Local DtOf Leaving
mport
No. vessels call agent arrival disch.
J/3 Continent-4 Gl (S.Ash)Pipa Cla 231 - -
Jia SportsQueen Gl Durb  MTCL 172 - 5882
JI5 Ocean Pride Gl(Maize/ Yang PSAL 26/1  15/02 --
Sug/Log
JIi6 Anlong Jiang Gi Osaka Bdship m - 2708
Ji7 New Blessing  Cont P.Kel Seaborne2/2 -- 176
%/196 Orient Excellence Cont  Sing PSSL 2/2 - -
J/10 New Hope-li Clink K. Tung Move 24/1 06/02 3482
J Banga Bonik Cont Col Baridhi 1/2 06/02 126
Jin2 Banglar Moni Cont Sing BSC 12 - 278
JM13 Kota Cahaya Cont Sing  Pil(Bd) 311 4/2 75
CCT/1  Xpress Manaslu Cont P.Kel RSL 3011 15/2 -
CCT/2  Barrier Cont Col Everbest 30/1 472 -
CCT/3  QcHonour Cont P.Kel QCSL 22 6/2 407
Vessels due at outer anchorage
Name of vessels Date of L. Port Local Cargo Load
arrival call agent port
Mmm Belinda 5/2 Sing ASA GI(St.C)
Pagan 6/2 Yang MTA Gl (Log)
FuAn Cheng 4/2 Tamp Litmond TSP
Mercs Sajinda 4/2 Tuti RSA Wheat (P)
Banga Borak 6/2 Sing Bdship Cont P.Kel/Sing
Banga Bodor 4/2 -- Bdship Cont Sing/Ptp
Banglar Shikha 6/2 Sing BSC Cont Sing
Qc Dignity 6/2 P.Kel QCSL Cont Sing
Banga Bijoy 6/2 - Baridhi Cont Col
BudiAman 6/2 Sing Pil (Bd) Cont Sing
TugDelLi 6/2 Z.Zhou OWSL Towing Submersble Barge
Zhong Ren-1501 6/2 Z.Zhou OWSL P.Cargo Towing Tug De
Mardios 6/2 P.Kel RSL Cont Sing
Sinar Sejati-2 6/2 Kohsi MTCL Wt.Clink
Mawlamyine (Liner) 6/2 Yang Everett GI(St.C)
Xpress Resolve 6/2 - Everbest Cont Col
Kota Naga 8/2 Sing Pil (Bd) Cont Sing
Banga Borti 8/2 -- Bdship Cont Sing/P. Kel
Bright Pescadores(Liner) 8/2 - Everett GI(St.C)-
Tanker due
Filma Satu 4/2 Pada MTCL CPO (RM/8)
Ocean Porpoise 4/2 Sing MSTPL MS (RM)
Bunga Semarak 5/2 Bint Rainbow CPO (RM/3)
Bunga Siantan 5/2 Bint Rainbow CPO(RM/4)
Al Deerah 6/2 Kuwa MSTPL HSD (RM/)
Afroditi 8/2 Jebe SSST Crude Oil
Vessels at outer anchorage
Vessels Ready
Ducky Sapphire GI(St.C) Mumb Ibma 1/2
Mmm Houston CPO Bela MTCL 3/2
Andhika Aryandhi CPO Bela usL 3/2
Kota Singa Cont Sing Pil (Bd) 4/2
Orient Freedom Cont Sing PSSL 4/2
Vessels not ready
Faros Gl (Y.Peas) Vanc Litmond 28/1
Taiping Gl(Peas) Sing USL 30/1
Global Discovery Gl (Y. Peas) Vanc Rainbow 3/2
Wang Jae Sun Sugar (P) Sing USL 3/2
Htone Ywa B. Mpate Yang Total 3/2
Vessels awaiting employment/instruction
Banga Biraj - - Bdship R/A(29/12)
Banglar Shourabh -- - BSC R/A(3/2)
Tireless - - USL R/A(29/1)
Star-4 Ballast Bata 3/2
Vessels not entering:
Karadenizs GTSP(Fert) Sfax SSST 191
Kranz Fert(P) Sing ANCL 271
The above are the shipping position and performance of vessels of Chittagong port as
per berthing sheet of CPA supplied by Family, Dhaka.
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