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BUSh to unveil $ 521b éﬂii’isgi Australia, US to continue it S m

ChevronTexaco trade talks ' S

@ e
_- 004 def1c1t outlook Bt G e weskend” said Val's sples-

\.

REUTERS, New York Australiaand the United States have  these negotiations aslong as he feels
7 extended negotiations on a free progressisbeingmade."
AFP, washington an improvement in the fiscal 2005  aroundsince inheriting afiscal 2000 | CheyronTexaco Corp, the No, 2 US | trade dealover theweekend with the No further details about the
budget, which starts October this  surplusof237billion dollars. energy company, on Friday said | fWo sides struggling to reach agree-  progress in talks or the major obsta-
US President George W. Bush will  year, withalighter deficit of less than "Itisa signal that this administra- quarterly profit nearly doubled on ment on a range of issues particu-  gleswereavailable.
unveil Monday a half-wrillion-dollar  400billion dollars, the source said. tion does not care about fiscal | soaring crude oil and natural gas | 1ty agriculture. Free-trade negotiations hetween
budget deficit for 2004, an adminis- He will also restate a pledge to  responsibilty,” said the conservative | prices, but the report raised ques- Australian Trade Minister Mark Canberra and Washington 'began
tration source said, unleashing halvethedeficitin fiveyears. Cato Institute's fiscal policy :malyst. tions about near-term production | VaileislockedintalkswithUSTrade |, March and were made a top
charges of reckless spending in an "The presidentis goingtosubmit  VeroniquedeRugy. prospects. Representative Robert Zoellick in priority of President George W '
electionyear. a budget on Monday that will con- "We are just going to see more The San Ramon, California, ﬂw*’ﬂalﬁnﬁ‘""- with the dmglj sides. . piichs adminlstration following : PHOTO: SLANICOMMERGIAL NS
The US leader's budget for 2004  tinue to grow the economy, fundour  spending in spite of all the thetoric | company reported fourth-quarter | 3iready overrunning a deadline to. o/ v backing of the US led Branch Managers® Conference-2004 of Islami ‘Commercial [nsurance

will plunge the coffers into an national priorities like winning the ofthe Bushadministration.” net income of $1.74 billion, or $1.63 Sea_llg;iqe‘ﬂbﬁ'%‘“ndgﬂﬂﬂ:*- dusby  imvasionofiraq Company Limited was held recently in Dhaka. Sponsor of the company Md
unprecedented deficit of 521 billion  war on terrorism, protect the hame- The shortfallis already providing | per share, compared with net WERHCUBIO S WILTICUD 1y Australia is pursuing a free trade | Anowar Hossaininaugurated the conference.

dollars, the source said on condition ~ land and other key priorites,” sald = ammunition for Democratic oppo- | income of $904 million, or 85 cents, Fr:ga}' huti‘aispokesm?&; for Vaile pact with the United States, its

ofanonymity. Office of Management and Budget nentsbefore theelections. ayear earlier. E e poRgLaons, gons coginue second largest tradin i‘u‘tne;‘ as
The expected budget gap, if spokesmanChadKolton "At some point the American "ChevronTexaco has stabilized | OVer the weekend in a race against beli Sid g

; . from the disappointments in the | timetodlinchadealtoputtotheUS analysts believe it could boost the

confirmed when Bush submits the But it also would keep "overall people will have to cut up George
plan to Congress, would leave his spending under control s[; that we gusll:'s credit card,” l'ommrpVermgt ﬂays fn!]uwiilg the merger, t('i"" they E{gregr;m's?rf:sia ugrﬂt:lo':liecg::::e m%ﬂznﬁaﬁ?ﬁ&mﬁﬁ
administration awash with red ink  can cut the deficit in half within five  governor Howard Dean, a | Dave @ weak near-term production "The talks will becontinuingover  As28billion ($20billion) ayear
before the November presidential  years," hesaid. Democratic contender for the right mslc’ Isuld Deutsche Bank analyst & S it
elections. Nevertheless, the US leader has  tochallenge Bush in November, said | ** st eg'f i e RS sl

Bush's administrationwill foresee  presided over a stunning turn-  thisweek. from the merger of evz’;m Cn:p. CURRI:‘EN CY
andTexaco Ine. in 2001, fell 96 cents,
or 1.1 percent, to close at $86.35 on
the New York Stock Exchange. Other
majoroil stocks also were lower.

Following is yesterday's forex rading statement by Standard Chartered Bank

Sell Currency Buy
LAl TG0 BC TT Clean ODSighiDoc_| 0D Transfer
Malaysia's TR BT A W T R B T 3
. TA.7597 74.8229 EUR 71,7643 71,5535 714679
maHUfaCturmg 1088419 | 1089339 | GBP 1054474 105.1376 | 1050118
459950 460339 AUD 43,7845 436550 135036 Pioro- el
gro W r-h~ Seen gﬁﬁs ‘g'ﬁ': é':; %ﬁgﬁ' ;;:g 42“3-% Hamidul Huq, managing director of United Commercial Bank Ltd (UCBL),
I‘iSiIl tO 7 2 C 79897 | BOUG5 | SER TE1IT 74957 TAB6T speaks as chief guestat the certificate awarding ceremony of the course on:
g % p 45,0221 45.0601 CAD 434825 434825 | 434304 “Managing Core Risks In Banking" conducted by the bank's training insti-
76156 7.6220 HKD 74820 7.4600 74511 tute In Dhaka recently. Among others, UCBL vice-president Mirza Mahmud
AFEP, Kuala Lum, '
L ﬁﬁnﬁ ﬁ‘;m iEg ?;;E;: ?;Eg ';’;235?2- Rafiqur Rahman and Training Institute Principal and Vice-president S M
'It'dhe Federation t;lf“ Malaysian | | s=g5i TEEAR AR TEATT0 TE 657 w37 | [ HafizurRahman are also seenin the picture,
proto-muTuAL TRust | Manufacturers (FMM) has pro- | | ey 03375 | DRR —TT AT T

Annual conference of branch managers and executives of Mutual Trust Bank Limited was held recently, Mosharraf m&:c‘fug [ﬁﬁfmﬁ Er;hrs Bn2huride vates Lok currencive apaleust UA dolfar

Hossain, managing director, presided over the conference which reviewed the performance of the bank in 2003, five percent in 2003, as strong elec- | | indn rupee | Pak wpes | Larkanropee | Thaibelh | Norkoner | Nzdolar | Walaysianigh
mﬁfﬁ:&ufmpg rr:ggemn 45.265 571225 97.28 39255 | 70175 07239 380
said Saturday, LocalInterbank FX Trading: profit-taking took hold once the euro
FMM president Mustafa Mansur | | Local inlerbank market was subdued on  avoided decisively falling below a key
was quoted by The Star assaying the | | Saturday as the intemalional market was  technical support area. The dollar's
rosier outlook was based on an | | closed. US dollar was almost unchanged  reversal came after a robust two-day rally

overall improvement in manufac- | | againstthe Bangladeshitaka. when the Fed surprised the market by
turing, especially in electrical and | | Local Money Market: dropping its pledge to'keep Interest rales
electronics sectors, in line with the | | Money marketwasactive. Callmoneyrate  low for a considerable period. The US
country's economic growth. shot up dua to pre-Eld cash withdrawals,  economy grew at a 4 percent annual rale

"Most of our members' order | | Nost of the ovemight call money deals  in the 04, 2003, surprisingly below the
books are still expanding. In fact, | | carjled between 45.00-50.00 percent  expected rate, The US dollar was 0.4 per
mostofthe companiesahvesecured | f comoared with 10.00-14.00 percent cent down against the GBP while

orders until the third quarter of this | | oo yioygly. remained nearly unchanged againstyen.
yeand hergﬂid- fiinid 4 | |International Market: At the closa of New York on Friday, euro
i ; EWAOHRILS d"" q‘i‘[‘l’.“’ The dollar tumed lower against the euro.  was al 1.2469/74, GBP was at 1.8241/49,
PiOTo SIARUALALBAkK | Mustafa as saying capacity utilisa- | | o Friday, shedding its earlier gains as  yenwasat105.69/75 against US dollar. PHOTO: KARNAPHULIINS

A meeting nf the Board of Directors of Shahjalal Bank Limited was held on Wednesday in Dhaka. The meeting was | tion, which dropped below 60 per- This memorandum i fssuod by Standard Chartarad Bank and s basad on or derived from informatian | | NIZBMUddin Ahmed, chairman of Karnaphuli Insurance Co Ltd, addresses
presided over by Chairman of bank Sajjatuz Jumma. Among others, Vice Chairman Abdul Halim, Chairman of &f:?t?ih??r:qw:;? &?ﬁ; qenerally available o the mﬁﬂmmmﬁ, raliable. mmwmam m: has the Annual Branch Incharge Conference '04 of the company recently in
Executive Committee Syed Nurul Arefeen, Adviser Ashfaque U Chowdhury and Managing Director (Current Charge) | quthreak in the region, has climbed | | B¢n faken in ts praparation no mﬂwwﬁfhﬁﬂwh accaptad for arrors of fact or any opinion Dhaka. Directors Haslna Nizam, Nasiruddin Ahmed and Mafizur Rahman

Md Jillur Rahman were present at the meeting. backup toabove 80 percent. wxprgsand borein, and Managing Director Md Aliuzzaman Khan are also seen.
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