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US strikes FTA with 4 Central
American countries

AFP, Washington

The United States struck a free-
trade agreement (FTA) Wednesday
with four Central American coun-
tries: El Salvador, Guatemala,
Honduras and Nicaragua.

"Step-by-step, country-by-
country, region-by-region, the
United States is opening markets
with top notch, comprehensive
FTAs that set the standard,” US
Trade Representative Robert
Zoellicksaid.

President George W. Bush's
administration has promised to try

to prise open world trade barriers
through such one-on-one deals
after global trade liberalization
talks suffered a serious setback in
September.

The latest agreement must still
be approved by Congress.

Costa Rica, which had been part
of the Central American negotia-
tions, dropped out at the last min-
ute after objecting to US demands
that it open up the insurance and
telecommunications sectors.

The Bush administration is
hoping negotiations with Costa
Rica will allow for all five countries

to be a part of the deal when it is
formally adopted, a source said.

US Agriculture Secretary Ann
Veneman said the US-Central
America Free Trade Agreement
(CAFTA) would be a boost for US
farmers.

"Under this agreement, US
agricultural exports, now near one
billion dollars a year, will compete
more favorably in this nearby and
growing market of 31 million con-
sumers," she said.

Veneman said she expected
market access for US commodities
such as feed grains, rice, beef, pork,
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Quasem Drycells Limited Managing Director Tasvir Ul Islam speaks at the 22nd annual general meeting of the com-
pany held at Gorai in Tangail on Wednesday.
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Mashiul Haque Chowdhury, head of Secured, Standard Chartered Bank, and Moklesur Rahman Pintu, managing
director of Executive Motors Limited, sole distributor of BMW cars in Bangladesh, sign a memorandum of under-
standing on behalf of their organisations recently in Dhaka. Under the deal, the customers of BMW will get the bank's
auto loan at a preferential rate of 14 per cent.

poultry, horticultural products and
processed consumer-ready prod-
ucts.

"This comprehensive agree-
ment embodies the general princi-
ples regarding duty-free, quota-
free access for all agricultural
products and addresses other
important trade measures in both
countries," she said.

"All countries have renewed
their commitment to continue the
work on resolving continuing
sanitary and phytosanitary issues
thatinhibit marketaccess."

Economic
slowdown may

hamper EU
poverty fight

REUTERS, Brussels

Economic slowdown and higher
unemployment in some European
Union member states could hamper
efforts to fight poverty across the 15-
nation bloc, the European
Commissionsaid Wednesday.

The most recent data from 2001
shows over 55 million people, or an
average 15 per cent of the European
Union's population, live on incomes
so low they risk poverty. Ireland has
the highest level at 21 per cent,
Sweden thelowestat 10 per cent.

The EU has pledged to become
the world's most competitive econ-
omy by 2010. Combating social
marginalisation and poverty are
among the priorities under this
ambitious goal.

"Member states must keep up the
momentum and ensure that those
most at risk do not suffer dispropor-
tionately from the slowdown in
economic growth or budgetary
adjustments,” Employment and
Social Commissioner Anna
Diamantopoulou said in a state-
ment.

The EU unemployment rate has
remained stuck at 8.0 per cent for the
lastthree monthsto October.

According to a Commission draft
on Social Inclusion, poverty levels
have dropped two percentage points
across the EU in recent years due to
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US dollar held near recent record lows versus the
euro on Thursday on a growing view the
European Central Bank may tolerate further

At 1630 hours on Thursday, euro was at
1.2418/22, GBP at 1.7646/50 and yen at

107.59/65 against dollar.

The above are the shipping position and performance of vessels at Chittagong Port as per berthing
sheetof CPAsupplied by 11¥C Family, Dhaka.
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