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Emirates flights

to Perth daily 
from May 15
Emirates increases its flights 
between Dubai and Perth in 
Western Australia from four times 
weekly to daily, starting May 15, 
says a press release. 

The extra flights provide capac-
ity for 900 extra passengers per 
week and an additional 45 to 50 
tonnes of cargo.

Emirates currently operates 
non-stop flights on Mondays, 
W e d n e s d a y s ,  F r i d a y s  a n d  
Saturdays.

Ghaith Al Ghaith, commercial 
operations director of Emirates 
said the increase in flights to a daily 
service within nine months of the 
route launch was a result of strong 
demand.
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Mutual Trust

Bank's IPO

lottery held
The lottery draw for allotment of 
Mutual Trust Bank's IPO shares 
was held at a local hotel on 
Wednesday, says a press release.

The lottery was conducted by 
the Department of Computer 
Science of BUET.

Representatives from Dhaka 
and Chittagong stock exchanges 
and Investment Corporation of 
Bangladesh were present at the 
function.

It was also attended by Samson 
H Chowdhury, vice-chairman 
Mosharraf Hossain, managing 
director, and members of the 
Board of Directors of the bank.

Presentation on

PDB bill payment

with ReadyCash 

card held in Ctg
A presentation on payment of 
Bangladesh Power Development 
Board (PDB) bil ls  with the 
ReadyCash card was held in 
Chittagong recently, says a press 
release.

Engineer Liakat Hossain Baro 
Bhuiyan,  chief  engineer  of  
Chittagong Division of Bangladesh 
Power Development Board, pre-
sided the meeting while Engineer 
Md Afsar Ali, system analyst of 
BPDB, briefed the meeting about 
the agreement signed between 
BPDB and American International 
(BD) Ltd for payment of the elec-
tricity bill in Dhaka on February 3.

Superintending engineers, 
executive engineers, deputy direc-
tor and other senior officials of 
BPDB Chittagong Division took 
part in the discussion.

Representatives from American 
International (BD) Ltd briefed all 
about the service and facilities of 
the ReadyCash card and benefits of 
participation in this electronic 
payment scheme for BPDB and its 
customers. They mentioned that 
henceforth BPDB customers will 
not have to stand in queues at bank 
branches to pay their electricity 
bill. At present, there are 70,000 
R e a d y C a s h  c a r d h o l d e r s  i n  
Bangladesh.

It is expected that ReadyCash 
cardholders in Chittagong Division 
including Comilla will now be able 
to pay their BPDB electricity bill 
besides purchases from any 
ReadyCash POS in Bangladesh any 
time of the day, seven days a week.
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Sajid Rahman, assistant manager of American International (BD) Ltd (AIBD), speaks at a presentation on electricity 
bill payment with ReadyCash card in Chittagong recently. (From left) M E Islam, corporate secretary of AIBD, Liakot 
Hossain Baro Bhuiyan, chief engineer of Chittagong Division of Power Development Board (PDB), and Md Afsar Ali, 
system analyst of PDB, were present.

BSS, Dhaka

Industries Minister MK Anwar 
Thursday asked the ministry offi-
cials and chiefs of the state-owned 
enterprises (SoEs) to ensure proper 
implementation of the reform 
programmes to make the public 
sector industries profitable.

"If any public sector enterprise 
continues to incur loss, it will be 
sold out," he said while reviewing 
the progress of reforms in different 
sector corporations and organisa-
tions at a meeting held at the con-
ference room of the ministry.

The minister said the govern-
ment was already implementing a 
vast privatisation programme and 
sought the active cooperation of 
workers and officials to help keep 
the process in a tolerable level.

State Minister for Industries 

Prof. M Rezaul Karim, Industries 
Secretary AFM Sarwar Kamal, 
heads and senior officials of differ-
ent sector-corporations including 
Bangladesh Steel and Engineering 
Corporation, Bangladesh Sugar 
and Food Industries Corporation, 
BCIC, BSCIC, BSTI, Bangladesh 
Institute of Management and 
N a t i o n a l  P r o d u c t i v i t y  
Organisation were present.

MK Anwar asked the SoEs to 
strengthen their authorities 
against surplus workforce but 
stressed upon accommodating the 
technical manpower. He also 
asked them to drastically cut over-
all expenditure by reducing over-
time and bonus.

He asked the concerned offi-
cials to take initiative to turn the 
Chittagong Chemical Complex to 
an industrial park, double the 

production of Chandraghona 
Paper Mills and diversify the pro-
duction of Keru and Company in 
Darshana through BMRE process.

The minister called upon the 
officials to devise a process to set 
up a Leather Industrial Town, 
expand the poverty alleviation 
programmes of BSCIC to new areas 
and create opportunity to establish 
new industries on the unutilized 
lands of Chittagong General 
Electric Manufacturing Company 
and Dry Dock.

Other important issues dis-
cussed in the meeting were enact-
ment of new law to strengthen BSTI 
and amend Trade Marks and 
Patent laws, offices of BSCIC indus-
trial towns, introduction of new 
academic courses -- BIM and MBA 
-- on industrial affairs and prices of 
sugarcane and Urea fertilisers. 

NCC Bank's 
audit body 

meet held
The first meeting of the Audit 
Committee of the Board of 
Directors of National Credit and 
Commerce Bank Ltd was held in 
Dhaka on Wednesday, says a press 
release.

Chairman of the Board of 
Directors of the bank and Member 
of the Audit Committee Mahbubul 
Alam Tara presided over the meet-
ing.

Directors and Members of the 
Audit  Committee Mir Zahir 
H o s s a i n  a n d  P r i n c i p a l  M  
Wazhiullah Bhuiyan attended the 
meeting.

M Aminuzzaman, managing 
director and senior executives of 
the Bank also attended the meet-
ing.

NSU accepts 
Vanik card
North South University (NSU) has 
come under Vanik credit card 
network, says a press release. 

An agreement to this effect was 
signed between Vanik Bangladesh 
L i m i t e d  a n d  N o r t h  S o u t h  
University recently in Dhaka. 

Under the agreement, students 
of North South University will now 
be able to pay their all dues to the 
university through Vanik Credit 
card.

Anwar asks SoE chiefs 

to ensure reforms 
STAR BUSINESS REPORT 

Another item has been added to 
export basket as a local company 
has started exporting organic 
f e r t i l i s e r  t o  n e i g h b o u r i n g  
Myanmar.

F a r u q  F e r t i l i z e r  L i m i t e d  
exported one tonne of organic 
fertiliser branded as Chook Chook 
to Myanmar in March this year. 
Faruq Fertilizer is  the first  
Bangladeshi company that has 
exported the non-traditional item.

The export followed the com-
pany's  participation in the 
Bangladesh Trade Fair in Yangon, 
which was inaugurated by Prime 
Minister Khaleda Zia during her 
visit to Myanmar in March this 
year.

Omar Faruq, managing director 
of the company, said visitors at the 
stall of his company showed keen 
interest in buying the product. The 
company also set up six demon-

stration plants at various locations 
in Myanmar after the fair, Faruq 
added.     

Faruq said Chook Chook, which 

has hundred per cent local value 
additions, holds immense poten-
tial in foreign market. 

He said organic fertiliser is in 

great demand in India, Sri Lanka, 
Thailand, Vietnam and Indonesia.         

Chook Chook , which has 12 
varieties for different crops, also 
got tremendous response at home 
as it is very useful for betel leaf and 
banana cultivation. 

Faruq said the fertiliser is a 
complete solution. It is not only 
helpful for improvement of crop 
quantity but also for soil fertility, 
added Faruq.   

Faruq, an electrical engineer by 
profession, started research on 
organic fertiliser in 1998. He came 
up with his organic fertiliser in 
2000. 

The fertiliser got recognition 
from the Bangladesh Agriculture 
Research Institute (BARI) in 2001. 

Faruq Fertilizer has also estab-
lished its strong network across the 
country by appointing over 250 
dealers to ensure smooth availabil-
ity of Chook Chook.

New item in export basket 
Organic fertiliser finds way to Myanmar

REUTERS, Washington

US Trade Representative Robert 
Zoellick on Thursday identified 
countries in Asia and the Middle 
East that could be candidates for 
future free-trade negotiations with 
the United States.

As the world's largest economy, 
the United States has attracted a 
long list of countries hoping to spur 
their own economic development 
through a free trade pact.

That has fit in well with the Bush 
administration's strategy of "com-
petitive liberalization," which calls 
for a number of simultaneous 
negotiations rather than banking 
on the outcome of just one or two 
sets of talks.

In a discussion on free trade 
agreements at the Institute for 
International Economics, Zoellick 
said a long list of factors -- includ-
ing foreign policy and security 
concerns -- determined which 
countries could become free trade 

partners.

"This isn't and entitlement 
programme. A free trade agree-
ment with the United States is 
something that should be a mutual 
interest, but it also has to be 
earned," he said.

Following this week's signing of 
a free trade pact with Singapore, 
the United States was interested in 
negotiations with other countries 
in Southeast Asia, Zoellick told the 
group.

At the top of the list of potential 
candidates in the region were 
Thailand, Indonesia and the 
Philippines, which already have 
Trade and Investment Framework 
Agreements -- also known as TIFAs 
-- with the United States, Zoellick 
said.

In the Middle East, the United 
States has made good progress on 
trade liberalization issues with 
Bahrain and Egypt.

"Those in my view are serious 
candidates" for free trade talks, 

Zoellick said.

The Bush administration is also 
considering a regional trade initia-
tive for the Middle East and Gulf 
region, he said.

Zoellick said Sri Lanka also 
showed potential as a free trade 
partner, and added that President 
George W Bush has asked him to 
explore the possibility of negotia-
tions with Colombia.

Zoellick said a number of coun-
tries in Latin America were inter-
ested in bilateral free trade pacts 
and indicated the United States 
could pursue that option more 
aggressively if efforts to craft a 
Western Hemisphere free trade 
zone falter.

"There's two ways to pursue free 
trade in Americas -- one by one by 
one or all at once," Zoellick said.

However, Zoellick gave no firm 
indication when the Bush adminis-
tration would sign a free trade pact 
with Chile. 

US shortlists free trade

candidates in Asia, ME

REUTERS, New Delhi

A thaw in India-Pakistan relations 
has revived hopes of piping natural 
gas from Iran to energy-starved 
South Asia over land, a project 
analysts say could help bind the 
nuclear-armed foes in a construc-
tive relationship.

The Indian government prefers 
a more expensive sea pipeline to 
avoid the pipeline becoming a 
potential target for Pakistan. The 
two countries have fought three 
wars and came close to war once 
again last year.

B u t  a n a l y s t s  s a y  r e c e n t  
improved relations between the 
neighbours raises the chances of 
getting discussion of the $4 billion 
land-based pipeline back on the 
table.

"It is getting more realistic by 
the minute at this moment," 
Marika Vicziani, a professor at the 
M o n a s h  A s i a  I n s t i t u t e  i n  
Melbourne, told Reuters.

"The pipeline is a wonderful 
way to focus on something posi-
tive. I am cautiously optimistic," 
she said.

"Sri Lanka was far more intrac-

table than even Kashmir," she 
added, referring to peace talks 
currently underway to end 20 years 
of civil war on the island.

Kashmir is disputed by India 
and Pakistan and has been a key 
issue in bilateral relations for 
decades. India is already con-
cerned about Pakistan's role in a 
p r o p o s e d  p i p e l i n e  f r o m  
Turkmenistan via Afghanistan and 
Pakistan.

"Such transnational pipeline 
projects are very sensitive pro-
jects," India's junior oil minister, 
Santosh Kumar Gangwar, told 
parliament this week.

India-Pakistan thaw revives

Iran gas pipeline hopes

Iraq-linked US

deals threaten

global free 

trade: KL
REUTERS, Kuala Lumpur

Washington's fast-tracking of Iraq 
war supporters for bilateral trade 
deals, and its penalising of oppo-
nents, risk damaging efforts to free 
up global commerce, Malaysia's 
trade minister said yesterday.

"I don't think the world takes 
too kindly to the US attitude about 
p u n i s h i n g  a n d  r e w a r d i n g , "  
International Trade and Industry 
Minister Rafidah Aziz told report-
ers.

Delays to a proposed United 
States free trade agreement (FTA) 
with Chile, which did not back the 
US-led war in Iraq, were thrown 
into rel ief  this  week when 
Singapore jumped ahead of 
Santiago to sign its own deal.

T h e  s m a l l  i s l a n d  s t a t e ,  
Malaysia's southern neighbour 
and a strong Washington ally, tied 
up FTA talks around the same time 
as Chile.

But, in a sign of displeasure at 
Chile's stance on the war, the 
White House has not set a date for 
that deal to be signed.

Commerce Minister Amir Khosru Mahmud Chowdhury and 
Communications Minister Nazmul Huda pose for a photograph at Faruq 
Fertilizer stall at the Bangladesh Trade Fair in Yangon in March this year.

AFP, Copenhagen

A top EU official derided Friday 
pledges by the United States to 
manage Iraqi oil revenues trans-
parently, quipping Washington 
was on its way to becoming a 
member of OPEC as it prepared to 
introduce a UN resolution on 
lifting sanctions on Iraqi oil 
exports. 

"I think that the United States is 
in the process of becoming a 
member of OPEC (Organisation 
f o r  P e t r o l e u m  E x p o r t i n g  
Countr ies) ,"  the  European 
Union's top humanitarian official, 
Poul Nielson, said on Danish 
television DR1 following a three-
day visit to Baghdad. 

"They have their hands on 
Iraq's oil, it's hard to come to any 
other coherent conclusion," said 
the European Commissioner for 
Development and Humanitarian 
Aid. 

Nielson's comments came as 
the United States was set Friday to 
put to the UN Security Council a 

motion to lift trade and economic 
sanctions imposed against  
Saddam Hussein's regime and oil 
revenues administered by an 
'Iraqi Assistance Fund' run by the 
US-led occupying powers. 

On Tuesday while in Baghdad, 
Nielson called for the United 
Nations to play a central role in in 
coordinating relief efforts for war-
torn Iraq. 

But after meeting with the US 
civil administrator for Iraq Jay 
Garner and representatives of 
humanitarian aid groups working 
in Iraq, Nielson was skeptical of 
US motives. 

"The lack of willingness to give 
the United Nations a real, vital and 
legally-established role speaks for 
itself," said Nielson. 

The 15-member European 
Union called last month for the 
UN to play a "central role" in 
rebuilding the country, while 
pledging to play a significant role 
in the political and economic 
reconstruction of the country. 

US on track to join 

OPEC, EU quips

AFP, New Delhi

Italian automaker Fiat's Indian 
arm said Thursday it would aggres-
sively target the market in neigh-
bouring Bangladesh after receiving 
the first orders there for its Palio. 

Fiat India said it would display 
the Palio and the mid-sized Siena 
at the Dhaka Motor Show on May 
22-25 "to create further awareness 
and excitement" about its prod-
ucts. 

It said it received a first export 
order from Bangladesh for 20 
Palios, which will be shipped from 
India by the end of the month. 

"The first firm order for the 

supply of Palios to Bangladesh is an 
important milestone for the com-
pany. The company has already 
supplied over 70 Palios to Nepal," 
said Ananda Moham Gupta, Fiat 
India's director for commercial 
affairs. 

Fiat India said it had already 
exported "a few" Palios to Sri 
Lanka. It has also shipped 350 Uno 
cars to Bangladesh in the few years 
since Dhaka opened up to imports. 

Tens of thousands of Palios 
have been sold here since the 
m o d e l  w a s  i n t r o d u c e d  i n  
September 2001, in Fiat's first 
successful foray into the Indian 
market. 

Fiat India to market

Palio in Bangladesh

PHOTO: VANIK

Sayyed Husain Jamal, managing directror of Vanik Bangladesh Limited, Hafiz GA Siddiqi, vice-chancellor of North 
South University, exchange documents of an agreement in Dhaka recently. Under the deal, the university has come 
under Vanik credit card network 
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