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Davos forum outlines path
to durable global growth

AFP, Davos, Switzerland

Political leaders meeting at the
World Economic Forum only had
one watchword -- reform -- when
they spoke of reviving the world
economy and kick-starting the three
principal engines of growth, the
United States, Europe and Japan
over the weekend.

At the meeting of global eco-
nomic and political leaders in
Switzerland on Saturday,
Germany's Finance Minister Caio
Koch-Weser joined his counterparts
in advocating pressing on with
economic reform.

He was also adamant about what
eachregion needed.

"Corporate reforms in the US,
banking reform in Japan and struc-
tural reforms in Europe," he told the
forum.

"We need to act. | cannot deny
the slow evolution of our reforms is
not a positive signal but there is a
responsibility for future," his French
counterpart, Francis Mer, said.

"Our responsibility is to move, |
think we shall move together," he
added.

Much like the European Union's
Stability and Growth Pact, those
reforms must help restore confi-
dence, a key ingredient for sustain-
able growth, Mer explained.

Following howls of disapproval in

European capitals because of their
undisciplined approach to the Pact's
spending caps, the French and
German finance ministers came in
forarocky ride in Davos.

Koch-Weser and Mer confronted
the criticism by insisting on the need
to move forward.

"We need to to introduce some
common policy to create growth. It's
not difficult because we have a
benchmark with US," the French
finance minister said, while his
German colleague admitted there
was "a need to redefine the pactand
a need for reform", pointing to
rigidity in the labour market or with
publicfinance.

Mer's hint that he was looking

Finance minister wants
BoJ move to lower yen

AFP, Tokyo

Japan's finance minister said
Sunday he hoped for a weaker yen
and would welcome any central
bank move to aggressively buy
government bonds and stocks to
push down the currency's value.
"We would welcome it if the Bank
of Japan (BoJ), with its own respon-
sibility, does it," Masajuro Shiokawa
said in a talk show on the private
Asahi network, noting he wanted to

"bring the yen down" without men-
tioning specific rates.

Shiokawa had been asked to
comment on demands that the BoJ
should buy more government bonds
and stocks to help fight deflation,
providing more money to markets
and thus sending the yen value
down.

"It is wrong to intervene in the
market by actively aiming to bring
rates specifically to such-and-such
yen (to the dollar)," he said in refer-

ence to recent reports that he was
hesitant to step into market to sell
the yen.

But he said it was "troublesome if
currency rates go up and down over
a short term as it disturbs the econ-
omy."

He added it would be "good if the
yen drops" with action by the Bank
of Japan, noting his ministry had
never told the central bank what
measures to take to push down the
yen.

PHOTO: PREMIER BANK
MA Yussouf Khan, managing director of Premier Bank, inaugurates a workshop on lease financing for repre-
sentatives of car dealers and bank officials in the city on Saturday. Neaz Ahmed, deputy managing director of
the bank, was also present on the occasion.

across the Atlantic laid out a com-
mon foundation for durable eco-
nomic growth in the EU, although
there is still a need for the 12 part-
ners inthe euro zone to sing in tune.

US Commerce Secretary Donald
Evans emphasised that "the funda-
mentals look very strong" and
expressed confidence for the future.

"We have a low inflation for years
now, a pro-growth fiscal policy and
monetary policy, our interest rates
are ata 30 years low," he said.

"For the long-term, a stable
macro-economic environment
creates the condition for future
growth for 10 years and beyond,"
Evans added.

Agrani Ins
signs

deal with Sri
Lankan ins co

Agrani Insurance Company Ltd
signed an agreement with Selinco, a
leading insurance company of Sri
Lanka, on Saturday in the city, says
apressrelease.

Md Mustafizur Rahman, chair-
man of Agrani Insurance Co, and D
Amar Singhe of Selinco S|gned the
agreement on behalf of their respec-
tive sides.

On the occasion, managers'
conference of the company was also
held atthe venue.

Managing Director Abul Khair
Khan Presided over the conference.

Bankrupt Kmart
sees profits by
‘04

AFP, Detroit

M Kmart, the largest retailer in the
United States, expects to pull itself
out of bankruptcy and return to
profitability by 2004 after a year of
transition, the company said.

Kmart's reorganization plan, filed
late Friday, relies on two investment
companies -- ESL Investments,
owned by secretive millionaire
Edward Lampert of Connecticut,
and Third Avenue Value Fund of
New York -- that are prepared to put
up as much as 352 million dollars for
the rescue.
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SHIPPING

Chittagong port

Berth position and performance of vessels as on 26.01.2003.

Berth Name of vessels Cargo L Port Local Date of Lea- Import
No call agent  arrival ing disc
J/1 Pathein Rice  Myan Total 17/1 30/1 1065
J/2 Corali Gl Sing Prog 25/1  30/1 -
J/3 Lucky Marine Gl Hazi RSA 25/1  28/1 3126
J/5  Magda Clink Ind OLM 18/1 30/1 2710
(Conf/S.Cir)
J/6  Banglar Urmi Sugar Mumb  Mutual 15/1  30/1 1115
J/8  Banglar Maya Gl Yang Royal 14/1 29/1 1375
PHOTO: AGRANI INS CO (Maize/Log)
Md Mustafizur Rahman, chairman of Agrani Insurance Co, and D Amar | J/9  Heng Xin Sugar  Kand PSAL 9/1 5/2 550
i i i i i i J/10 Dai Hong Dan  WT(P)/Rice Vish  Uniship 13/1 271 1283
_Smghe_of Selinco, sign an agreement on behalf of their respective sides V12 Xoress Cont Col Evobest 2411 2801 61/128
in the city on Saturday. /13 Kota Singa Cont  Sing PiIl(BD) 241 271  227/195
CCT/1 Banga Borak Cont P Kel BD Ship 23/1 26/1 105/X
CCT/2 New Sea Star Cont P Kel QCsL 231 271 91/X
CCT/3 Express Singapore Cont P Kel RSD 23/1  27/1 230/X
GSJ  Caravos Express Wheat Cyt  Ancient 29/1 28/1
RM/5 Dai Long SKO/JP-1 Sing  MSTPL 20/1 27/1
DOJ Banglar Jyoti COil  KDia BSC R/A  27/1
DDJ/1 Dea Captain -~ KDia Arafeen R/A -
RM/9 Banglar Gourab Repair
SM/10 Dredger Gemini  Repair ~ Chand  Karna 31/1
Vessels due at outer anchorage
Name-of } Date-of—LPort Loeal Carg Loading
arrival call agent port
Beteigeuze 27/1  Zhen ASA R Phos(BCIC) TSP
Joseph-D 26/1 F. Town OWSL VSHI
Orient Vision 27/1  Hald PSSL Cont Yang
RAK Won 26/1 Visha  Uniship Rice/Sugar
Machita 26/1  Indo OTBL For Demolition
Amagi 26/1  Indo OTBL For Demolition
Tug Titian-4 26/1  Bela OTBL Towing
Unique 26/1 Bata OTBL For Demolition
Banga Birol 29/1  Sing BD Ship Cont Sing
Hansi Sun 27/1  Tang BSL Clink
PHOTO: MERCANTILE INS | AA Venturs 31/1 Yangon Cla Gl
A branch managers' conference of Mercantile Insurance Company Ltd was held | Banga Borti 29/1  Sin BD Ship Cont Sing
recently in the city. Picture shows company Chairman Abdul Hag, Vice- | Banga Lanka 29/1 - Baridhi Cont -
Chairman Kamal Uddin and Executive Committee Chairman Mahbub Uddin E':j ?a"rjfwngr?irﬁ ggﬁ Sine A”CE'g‘Ct Wheaééﬁi Sine
Chowdhury, among others, attending the conference. Xpreg;s Manaslu 30/1 PKegl RSL Cont Sing
| Orient Freedom 29/1 - PSSL Cont Sing
x QC Teal 29/1 P Kel QcsL Cont Sing
Banga Bodor 30/1  PNL BD Ship Cont Sing
CURRENCY R :
Windgrand 30/1 - Everett Gl
Following is yesterday’s forex trading statement by Standard Chartered Bank ggg;asgg:)t?ara ggﬁ Kar_1:[ U%iﬁtg PC'I\i/I:l;[

; ; Banga Bonik 3071 = Baridht Cont Cot
Selling Currency —Buying Banga Borat ERee] —BDShip Cont PP
T1/0D BC TT Clean 0D SightDoc |0D Transfer An Shun Jiang 31/1 -~ BD Ship Gl B
592500 593000 Usb 58 3500 581814 581129
651129 | 651998 EUR 622642 62.0808 62.0042 Vessels at outer anchorageVessels ready:

976281 97,6701 GBP 94,5993 94,3328 94,2782 Lyong Gun Bong Sugar(P) Tuti Mutual 20/1
35.914 AE Q200 AUD 338201 29 7977 336476 Bosowa Delapan Wheat(P) Vish Total 21/1
n_,:'ﬂea njmm Jny n:4m£ ,\j_ﬁrm_ﬁr ,\j4m4 QC Digniltly Cont P Kel QCS_L . 23/1
A4 082D A4 1067 CHE 42 6984 42 5038 42 5193 Eéoi{]agaN:guaoy ggx g|0n|g Eﬁr(lglg) gjﬁ
ot worg s 20
39 392524 EAD 382013 381076 380245 Banga Biraj Cont Sing BD Ship 25/1
felvizze] 0000 FIRD 4770 H230)58] 44TY QC Lark Cont P Kel QCSL 25/1
34474 344953 SGD 337651 3376074 334928 Eagle Strength Cont Sing NOL 26/1
16.2636 16.28172 AED 15.7486 15.726 15.7082 Banglar Doot Wheat - BSC R/A
159259 15.9443 SAR 15.4423 15 4056 15.3874 Vessels awaiting employment/instruction:
Exchange rates of somle currencies against US dollar —
Indian Ruped Pak rupee | Lankan rupee| Thai Baht \NorweglantKroner\ NZ doHarMalayaan Ringit E‘rr]z]nr:;itnS?:f: . B Mutual E;ﬁ
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