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India’s state airlines seek
tie-ups with global firms

AFP, New Delhi

State-run Air India and Indian
Airlines will look for collaborations
with foreign and domestic firms to
manage some of their operations,
Aviation Minister Shahnawaz
Hussain said Wednesday.

He told a meeting of aviation
experts that the government
planned to separate the "non-core
areas" of the airline operations and
tie up with other firms for their man-

agement.

"This will again provide an oppor-
tunity for increased collaboration
with foreign partners, both by way of
investment and by way of manage-
rial and technical expertise",
Hussain said.

While Air India is an international
carrier, Indian Airlines is largely a
domestic carrier with a limited
number of flights overseas.

Over the years, both have lost a
significant share of the market to

private and foreign airlines.

Hussain also said a comprehen-
sive policy was also being worked
out that would enhance the role of
private firms in India's aviation
sector.

He added that a special package
of incentives would be offered to
private firms to develop new air-
ports.

The minister said the work of
upgrading India's four main interna-
tional airports in New Delhi,

Bombay, Calcutta and Madras
would be completed by October
nextyear.

Despite a liberalisation of India's
aviation sector in the early nineties,
private participation has largely
been limited to domestic airline
services.

Most of India's airports are
managed by the state-run Airports
Authority of India and so far only one
airport in the southern Indian city of
Cochinisin private hands.

HSBC signs deal
with IPDC on
Tk 429.5m credit

Hong Kong and Shanghai Banking
Corp Ltd (HSBC), Bangladesh
signed an agreement with Industrial
Promotion and Development
Company of Bangladesh (IPDC)
for finalising a credit facility of Tk
429.5m, says a press release.

Adil Islam, corporate banking
head of HSBC Bangladesh, and C
M Alam, managing director of IPDC,
signed the agreement on behalf of
their respective organisation.

FedEx becomes
Agere Systems’
primary carrier

Agere Systems, a provider of inte-
grated circuit solutions that access,
move and store information, has
selected FedEx Express, an operat-
ing company of FedEx Corporation,
as its primary carrier for worldwide
express shipments, says a press
release.

FedEx Express will transport
Agere Systems' domestic and
international express shipments
worldwide, including shipments
within Asia via the FedEx Asia One
network and from Asia to Europe on
its newly-enhanced transcontinen-
talflights.

OPEC may agree on hefty

output cut today

REUTERS, London

OPEC producers who meet this
week may agree a hefty cut in oil
supplies to keep prices near $25 a
barrel, leading cartel power Saudi
Arabia said Tuesday.

Saudi Oil Minister Ali al-Naimi
wants to restore output discipline in
the group by eliminating quota-
busting and tightening supply to
combat the impact of weak eco-
nomic growth on oil demand.

He said support was growing in
OPEC for an ambitious move that

would see a reduction in actual
output accompanied by increased
formal supply targets, made irrele-
vant in recent months by heavy
quota-busting.

"Now there is a need to cut,”
Naimi told reporters in London.
"Most also agree the need to raise
the (formal) ceiling."

The Saudi minister said there
was a need to reduce actual output
by 1.5-2.0 million barrels per day
and raise the group's formal target
by 1.0-1.5 million bpd. The new
limits would be introduced from

January 1 for the first quarter.

Rampant leakage means actual
OPEC supply outstripped self-
imposed limits of 21.7 million bar-
rels daily by 2.82 million bpd in
October, according to latest data
from OPEC's Vienna headquar-
ters.

The Organisation of Petroleum
Exporting Countries, meeting on
Thursday, appears more worried
about a possible glut next year than
the threat of a price spike that could
come if the United States launches
anassaultonIraq.

Nepal economy shrinks

for first time

In 19 years
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PHOTO: RAHIMA FOOD
The 12th annual general meeting of Rahima Food Corporation Limited was held at Rupganj in Narayanganj on
Monday. Company Chairman MA Rouf Chowdhury presided over the meeting.
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The above are shipping position and performance of vessels at Chittagong Port as per berthing sheet
of CPA supplied by HRC Family, Dhaka.
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