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(-20 leaders call for removal
of trade barriers, subsidies

AFP, New Delhi

Top finance officials of industrialised
and developing nations called
Saturday for the removal of trade-
inhibiting subsidies and pledged to
share the benefits of globalisation
with the poorest of countries.

In a communique issued at the
end of a one-day meeting here,
finance ministers and central bank-
ers of the Group of 20 (G-20) coun-
tries also agreed to step up efforts to
cut all sources of funding to terrorist
organisations.

The communique said the reduc-
tion of remaining trade and related

barriers and the phasing-out of
trade-distorting subsidies would
contribute to spreading the benefits
of globalisation.

They agreed that the process of
globalisation had not "yet delivered
its potential in reducing poverty in
some of the world's poorest coun-
tries."

Indian Finance Minister Jaswant
Singh, who chaired the conference,
said there had been no differences
of opinion among the ministers on
this approach to globalisation.

"There is a recognition that
globalisation in its application has
not always brought the benefits

anticipated," he said.

French Minister for Trade and
Commerce Francois Loos echoed
Singh's views.

"Globalisation is something that
is important and existing and which
can be a problem if not taken to the
poorest countries. We have to
develop assistance and aid for
them, so that globalisation has a
good and not a bad effect on them."

The finance ministers and cen-
tral bankers also agreed to increase
efforts to implement an action plan
that includes "a freezing of terrorist
assets, an exchange of information
and technical help".

"The G-20 is uniform, united in its
view on terrorism," Singh said.

The communique said attacks in
Bali and Moscow had reinforced the
resolve of the international commu-
nity to "combat terrorism and those
that fund it."

The issue of terrorist financing is
important to host India, which is
battling a 13-year insurgency in
Kashmir it accuses arch-rival
Pakistan of funding. Pakistan is not
part of the G-20.

The group would continue its
"efforts to eliminate other abuses of
the financial system, particularly
money-laundering."

Japanese mega banks

unvell

good interim results today

AFP, Tokyo

Japan's four major banking groups
will unveil relatively good interim
results Monday but their perfor-
mance over the full year could tell a
different story after official inspec-
tions into their huge bad loan portfo-
lios are completed, analysts said.

Japanese banks generally wait
until the latter half of the financial
year which ends March 31 to set
aside hefty provisions for bad loans,
a phenomenon that will be accentu-
ated this year if the authorities insist
on a tougher evaluation of their
assets under a key reform drive.

"The banks could actually pro-
duce fairly good (first half) numbers
in terms of business profit and
(capital adequacy ratios)," said
Brian Waterhouse, a financial
analystatHSBC.

The ratio of capital to assets held
at banks should remain above 10
per cent for most banks, comfort-
ably over the eight per cent minimal
level required for lenders with
international operations, according
to Waterhouse.

But attention on Monday will not
be focused on banks' results for the
six months to September, but on
their forecasts for the full year along
with any restructuring plans devised
to revitalise their ailing finances,
said Hironari Nozaki, another bank-

ing analystat HSBC.

The giants, Mizuho Holdings Inc.
-- the world's largest banking group
in terms of assets -- UFJ Holdings
Inc., Mitsubishi Tokyo Financial
Group Inc. (MTFG) and Sumitomo
Mitsui Banking Corp. (SMBC),
suffered big losses last fiscal year,
but vowed to return to profit this
year.

Mizuho and UFJ -- perceived by
many as the weakest of the four --
lost 976 billion yen (eight billion
dollars) and 1.23 trillion yen respec-
tively in fiscal 2001. MTFG incurred
a loss of 152.3 billion, while SMBC
sank 463.9 billion yen into the red.

"It is likely that banks will post
profits in the first half, but this is all
because of their modest bad loan

write-offs," said Akira Suzuki, a
banking analyst at Tokai-Tokyo
Research Centre Co. Ltd.

"Butin the second half, banks will
face a lot more pressure from the
government and the market to
speed up bad loan disposals and
implement more aggressive restruc-
turing measures," he said.

PHOTO: ISLAMI BANK
Prof Mohammad Abdullah, director of Islami Bank Bangladesh Limited, recently receives ICAB Certificate of
Appreciation for Quality of Annual Report-2001 from AKM Mosharraf Hossain, state minister for energy and mineral
resources. M Saifur Rahman, minister for finance and planning, is also seen in the picture.

Corporate Asia told
to air its dirty linen

AFP, singapore

the book "Big In Asia" which he co-
authored.

Al
7|

SHIPPING

Chittagong port

Berth position and performance of vessels as on 24.11.2002
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This memorandum is issued by Standard Chartered Bank and is based on or derived from information DuA B. Shourabh RM/4 F|Ima Salu
RM/4 Fair Leader

expressed herein.

generally available to the public from sources believed to be reliable. While all reasonable care has
been taken in its preparation no responsibility or liability is accepted for errors of fact or any opinion

The above are shipping position and performance of vessels at Chittagong Port as per berthing sheet
of CPA supplied by HRC Group, Dhaka.
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