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Japan unvells watered down
plan to help troubled banks

AFP, Tokyo

The Japanese government unveiled
eagerly-awaited measures
Wednesday to revive the troubled
banking sector by March 2005 and
fight deflation, but analysts said the
solutions were rather diluted.

"l believe this is a good start
considering that this problem has
affected Japan for 10 years and we
only spent a month discussing it,"
financial services and economics
minister Heizo Takenaka told report-
ers.

The government and ruling
coalition agreed on Takenaka's plan
to accelerate bad loan write-offs at
banks along with new anti-deflation
initiatives that include at least one
trillion yen (8.1 billion dollars) in tax
cuts.

"We will swiftly implement our
financial renewal programme with
the aim of resolving the bad loan
problems in the year to March
2005," said Prime Minister Junichiro
Koizumi.

"We will do our utmost to secure
employment and accelerate the

early renewal of corporations," he
said.

But Takenaka's plan failed to
indicate when he would implement a
controversial proposal to bring tax
accounting standards at banks
more in line with the United States.
Such a move would result in banks'
capital adequacy levels being
slashed below international stan-
dards.

The minister's original account-
ing rules suggested limiting the so-
called deferred tax assets a bank
can count as core capital to 10 per

Japan-S'pore FTA to
go into force in Nov

ASEAN, China to sign pact
to create free trade zone

AFP, Singapore

Leaders of China and Southeast
Asian countries meeting in
Cambodia next week will sign a
framework pact on the creation of
the world's largest free-trade zone
within the decade.

Tariff cuts on selected farm
products under an "early harvest
package" will start as early as next
year, well ahead of the full imple-
mentation of the proposed
Association of Southeast Asian

Nations (ASEAN)-China Free
Trade Agreement (FTA), according
to the framework.

In addition, both parties will also
"explore the feasibility of an early
harvest programme for trade in
services in early 2003," a draft of
the framework obtained by AFP
said.

Senior economic officials from
ASEAN and China who met in
Singapore in mid-October put the
finishing touches to the document
to be presented at the November 3-

5 annual ASEAN summit in Phnom
Penh, which would also gather the
leaders of Japan and South Korea.

Under the framework, negotia-
tions will start next year for a full
FTA covering trade goods and
services as well as investments.

It also provides for a work
programme covering various areas
of economic cooperation and allow
for an "early harvest" of benefits
before the pact's full implementa-
tion.
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GlaxoSmithKline (GSK) Bangladesh Limited organised its Finance & IT Conference-2002 at a local hotel recently.
Photo shows participants of the conference and high officials of the GKS.
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SHIPPING

AFP, Singapore However, it was left to their Chlttaggng port
respective governments to com- Berth position and performance of vessels as on 31.10.2002
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pointing,” noted JP Morgan chief | Jayakumar and Japanese Japan, the world's second biggest | Y3 Myeik Sugar  Yang  Mutial 1970 2111 157
economist Masaaki Kanno. Ambassador Kunihiko Makita on economy which had previously | ¥4 Bulk Amethyst Gi Dunk usL 1910 31 2013
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discuss the possibility of imposing | notes, signalling all the legal and such as the World Trade ussara ares ! ng  Rainbow

9 s . o Ji8 Pacific Spirit Gl Mong ASA 23/10 1M 1394
upper limits on using deferred tax- | administrative measures have been  Organization. _ J9  New Hope-l cClnk  Lumt  NWSL  20M0 311 1500
assets as bank capital. putinplace. o o Analysts have said the absence | 10 A A Venture Rice Kaki Cla 2910 510 X

But Takenaka, unlike his prede- Prime Minister Junichiro Koizumi  of an agriculture sector in Singapore | i1 Eage strenght Cont Sing Nol  20M0 411 )
cessor Hakuo Yanagisawa, was | Of Japan and Singapore Prime helped facilitate the accord. | y12  Banglar Shikha Cont Sing BWC  28/10 31110 164/226
indicating Japan's banks were in a Minister Goh Chok Tong signed the Agriculture is a sensitive domestic | y13  Jaya Mars Cont Sing RSL 29/10 111 312110
mess, which was a step in the right accord on a New Age Economic issue in Japan which has a large | CCT/1 BangaBarta Cont Col  Baridhi 28110 31710 88/x
direction. Kanno said. Partnership in January. farm sector. CCT/2  Kota Singa Cont Sing Pil(BD) 2710 31110 294/508
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h ItS 4 8 pC Followingis yesterday's forex trading statement by Standard Chartered Bank. gaIQ gredger Gemini Repair  Chand Kamna -1
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climbed to 4.8 per cent in | 33435 33.1620 AUD 31.4234 31.3311 31.2936 g 9
September, exceeding the peak of | | 0.4826 0.4831 JPY 04674 0.4661 0.4655 Banga Lanka 111 - Baridhi Cont Col
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was up from 4.1 per centin June and Exchange rates of some currencies against US dollar I|\3/1|ner| Ve'\-AP ) gm Jsgka ggé c G: MGI:
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economy to grow at 4.0-4.5 per cent | | moderate in the market. Market experienced  as market looked to trim their load of long-dollar | | .| 711 Cebu Rsship C.Clink -
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billion-dollar trade surplus for the | | This memorandum is issued by Standard Chartered Bank and is based on or derived from information Virgin i Hald WTCL oDSO i

kingdom this year, following an 827
million dollar trade surplus recorded
in September.
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The above are shipping position and performance of vessels at Chittagong Port as per berthing sheet
of CPA supplied by HRC Group, Dhaka.

STOCK




	Page 1

