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Investment in poor
states to fall further

World Bank agency report says

AFP, Washington

Foreign investment in developing
countries, already weakened by a
troubled world economy and height-
ened nerves after the September 11
terror attacks, is set to decline
further, a World Bank agency
warned in areport Monday.

"The fallout of the global eco-
nomic slowdown and the events of
September 11 are depressing
foreign investment," said
Motomichi lkawa, executive vice
president of the World Bank's
Multilateral Investment Guarantee
Agency (MIGA).

Investment flows to developing
countries were likely to continue
slowing over the next year, the
agency said in a statement accom-
panying its annual report for the
fiscal yearto June 30, 2002.

The agency, formed in 1988 to
offer guarantees to investment
projects in developing countries,
said the value of guarantees it
offered had declined in line with the
dropininvestors'interest.

"A confluence of events, includ-
ing September 11, 2001, a troubled
world economy and the financial
crisis in Argentina, have combined
to have a significant negative impact

on investor confidence and FDI
(foreign direct investment) flows to
developing countries," Ikawa said in
the report.

"Project financing has been
harder to obtain and the combina-
tion of economic and political uncer-
tainty has led to many projects being
puton hold," he added.

"The result has been a decline in
the level of worldwide investment
flows into developing countries."

In fiscal 2002, the agency said it
had issued guarantees for 1.36
billion dollars in financing, down
from 2.15 billion dollars the previous
year.
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Mahfuz Rahman, managing director of Multilink Int'l Co Ltd, and Mostafa Shamsul Islam, director of Flora
Distributions Ltd, jointly inaugurate the month-long HP Digital Imaging Fair-2002 at BCS Computer City at IDB

Bhaban in the city on Sunday.
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Picture shows officials of GrameenPhone and Mobil Jamuna Lubricants Limited at an agreement signing ceremony
inthe city recently.

Month-long HP
fair begins
In city

A month-long HP Digital Imaging
Fair-2002 has begun.

The fair was jointly inaugurated
by Mahfuz Rahman, managing
director of Multilink Int'l Co Ltd, and
Mostafa Shamsul Islam, director of
Flora Distributions Ltd, at BCS
Computer city at IDB Bhaban in the
city on Sunday, says a press
release.

A good number of distinguished
IT professionals, HP Resellers and
Journalists were present on the
occasion.

Adigital imaging booth has been
set up at IDB Bhaban for product
demonstration and free digital photo
forthe customers.

Digital Imaging is made real at
this fair-customers will get their free
pictures taken by HP digital camera
and printed in special HP media with
HP printer.

In addition to free photograph,
the customers will stand a chance to
win attractive lucky draw prizes
during the fair.

The fair will continue till October
15,2002.

Mobil becomes
GP corporate
client

Mobil Jamuna Lubricants Limited
(MJLL), a joint venture oil marketing
company, has recently signed an
agreement with GrameenPhone
Limited under its Corporate Sales
Package initiative, says a pressrelease.

Under the agreement, Mobil has
been provided with GP mobile phone
connections. This will help Mobil to
maintain effective communications
with its marketing wing. Its under-
construction state of the art lube oil
blending plant at Chittagong will also
come under this network at the com-
pletion.

Azam J Chowdhury, managing
director of Mobil Jamuna Lubricants
Limited, and Mehboob Chowdhury,
director of Sales and Marketing
Division of GrameenPhone, signed
the agreement on behalf of their
respective organisations.

Kafil H S Muyeed, general man-
ager of Sales and Marketing Division,
Hassan Md Zahid, head of Corporate
Sales Department of
GrameenPhone, and Md Enayet
Hossain Khan, vice president of
Government Relations/HR & Project
Coordinator of MJLL, were present at
the signing ceremony.

Some other officials of both
organisations were also present on
the occasion.

Iraq war threatens oll
prices: Experts

AFP, Washington

be unlikely to boost economic
activity, however, Lindsey said.
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Chittagong port

Berth position and performance of vessels as on 17.9.2002
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The above are shipping position and performance of vessels at Chittagong Port as per berthing sheet
of CPA supplied by HRC Family, Dhaka.
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