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Tomorrow’s forum to help boost
US economy, hopes Bush

AFP, Crawford, Texas

US President George W. Bush on
Saturday touted an upcoming
economic forum he has organized
in Texas as an opportunity to meet
with government economic plan-
ners and consider ideas to
strengthen the US economy.

In his weekly radio address,
Bush said he will host the event
Tuesday at Baylor University, in
nearby Waco, Texas, "to meet with

people on the front lines of the
American economy."

Participants "are coming
together to discuss where our
economy stands, the impact of the
policies we have put in place and
the steps we are taking as we move
forward," he said.

Guests expected at Tuesday's
event include leaders of top US
corporations, a Paraguayan-born
restaurant owner from Delaware, a
Mexican-American entrepreneur
from southern California and a

union member from Waco, as well
as farmers and government eco-
nomic planners.

"The economic forum will gener-
ate ideas to strengthen our econ-
omy and make workers and inves-
tors more secure," Bush said.

Democratic National Committee
Chairman Terry McAuliffe, in a
speech to party leaders in Las
Vegas, Nevada, ridiculed the forum
and said Bush has squandered the
nation's trust in his handling of the
economy and otherissues.

"Instead of a plan that will
address Americans' economic
vulnerabilities, we get a staged
forum in Waco next week to
address Republican political vul-
nerabilities," McAuliffe said.

"There's no seat at the table for
average Americans. There's no
seat at the table for Democrats.
There's no seat at the table for
members of Congress. Every seat
at the table has a sign that says:
"Reserved For Special Interests
Only."

Bush pleased with
productivity data

AFP, Crawford, Texas

Bush was referring to US figures

APEC body calls for steps to
boost corporate governance

AFP, Hong Kong

The business advisory council for
APEC on Saturday called for urgent
measures to improve corporate
governance standards in order to
boost confidence in the global econ-
omy.

The plea came from the head of
the advisory task force on finance,
David Murray, who said e-
businesses and governments
should act swiftly to establish an

international
standards.

Murray told a news conference
after a four-day meeting in Hong
Kong that countries, including those
in APEC, would need to make con-
cessions in order to achieve this
goal.

He added that auditing independ-
ence was another issue that should
be addressed in order to avoid a
repeat of the spectacular fall from
grace of Worldcom and collapsed

set of accounting

energy giant Enron.

Itis wrong to think that the corpo-
rate governance issue is just iso-
lated to one part of the world. There
were very significant issues dealt
with on corporate governance in the
wake of the Asian financial crisis (in
1997-8) by finance ministers in May
1999. There are some significant
issues that the US government has
responded to, he said.
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“ICI Unigema Textile Auxiliaries”

NSS

PHOTO: ACI
Picture shows M Anis Ud Dowla, chairman of ACI Ltd, with Azmal Hossain, executive director of ACI, Dr Ashok
Athalye, Abhijit Dasgupta, Altaf Hussain Chaudhary and Amit Kumar Majumder of ICl Unigema at a seminar on "ICI
Unigema Textile Auxiliaries" held at alocal hotel on Friday.

PNG suspends
privatisation

AFP, Port Moresby

Papua New Guinea's new prime
minister announced Sunday that he
was suspending the privatization
programme that had gained his
predecessor widespread praise
from foreign donors.

ACI seminar
on textile
auxiliaries

ACI Trading and ICI Unigema Ltd
have jointly organised a seminar on
"ICl Unigema Textile Auxiliaries" at a
local hotel on Friday, says a press
release

The seminar was attended by 60
technical personnel from various
textile mills.

M Anis Ud Dowla, Chairman and
Managing Director of ACI Ltd, in his
opening speech emphasised the
commitment of ACl and Unigema to
providing superior services and
quality products to meet the require-
ment of customers.

He also informed the seminar of
the prospect of value addition of ICI
Unigema textile chemicals by ACl in
the near future.

Azmal Hossain, executive direc-
tor, ACI Trading, Abhijit Dasgupta,
sales and marketing manager, Dr
Ashok Athalye, technical services
manager of ICI Unigema Asia
Pacific, and Altaf Hussain
Chaudhary, business development
manager of ICl Pakistan, Unigema
Business, were the main speakers.
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Chittagong port

Berth position and performance of vessels as on 11.8.2002.
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Amarta Jaya-1 13/8 Kaki ASA Rice(P) -
Eagle Strength-213 (Cont) 1/8 12/8 - NOL Cont Sing
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