- US Senate passes bill to clamp
- down on corporate misconduct

- AFP, Washingron

- Ina97-0vote Monday, the US Senate
passed a sweeping reform bill

designed to make corporate leaders
more accountable after a series of

financial scandals that have under-
mined confidence in the US econ-
omy.

The tough new legislation would
set up an independent oversight
board that would impose standards,
carry out inspections and mete out
punishments to accounting firms
found tobe flouting the rules.

Senators were spurred to pass the
legislation in an unusual show of
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unanimity after a series of cata-
stroplfic billion-dollar corporate
and accounting scandals drained
money from thousands of investors
and sent leading US companies
crashinginto the ground.

The bill was authored by
Democratic Senator Paul Sarbanes
in the wake of energy giant Enron's

spectacular collapse and was fast”

tracked after WorldCom's 3.9 bil-
lion-dollar profit restatement in late
June.

It now heads o a conference
committee with the House of
Representatives, which passed a
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rival bill by a vote of 334-90 on April

The Sarbanes bill would specifi-
cally prohibit accounting firms from
offering financial consulting ser-
vices and internal audit work (o
corporate clients.

The House bill, meanwhile, bars
accounting firms from offering
certain consulting services to the
companies they audit but falls short
of calling for an outright split of
accountingand consulting services.

“Iam pleased the Senate has now
acted on a tough bill that shares my
goals and includes all of the
accounting and criminal reforms I

US economy strong: Bush

AFP, Birmingham

US President George W. Bush sought
Monday to restore confidence in the
US economy, describing it as strong
despite the turmoil that has sent
financial markets reeling.

“For us to have the security we all
want, America must get rid of the
¥ hangover that we have had as a
result of the binge, the economic
binge we just went through,” he told
an audience of small business own-
‘ers on the University of Alabama
campus here.

Bush appeared to lay some of the
blame of the current unrest in mar-

kets and the economy on the
excesses of the 1990s.

“Wewere inaland of -- there was
endless profit, there was no tomor-
row when it came to the stock mar-
kets and corporate profits,” he said.
“And now we're suffering a hang-
over for that binge."”

Revelations of a string of
accounung misstatements at some
of the nation's top companies,
which began last December with the
spectacular collapse of energy
trader Enron and has since
stretched across all sectors of the
economy, have contributed to the
spectacular decline of US markets,
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} » Building Technology & Ideas Ltd (BTI), an ISO 9001 certified real estate
~ developer in Bangladesh, recently arranged a pre-handover meeting of its
project “"Aurora” at Uttara in the city. The meeting was presided over by BTl
Deputy Managing Director Engr F R Khan (3rd from right). All the apartment
owners and high officials of the company were present.

Stocks resumed their slide
Monday after a week in which the
Dow Jones index ended last week
down by more than 600 paoints, its
lowest level since immediately afte®
the September 11 terrorist strikes.
The broader Standard and Poor's
and the technology-heavy Nasdaq
index were off to levels unseen in
five years.

Still the president, who was later
Monday to attend a fundraising

‘luncheon expected to raise four

million dollars for conservative
gubernatorial candidate Bob Riley,
insisted the economy was strong.

proposed,” said President George W.
Bush, who earlier Monday sought to
restore confidence in the US econ-
omy during a speech to small busi-
ness owners in Birmingham,
Alabama.

Bush urged Congress to work out
the differences in the two bills before
the legislature's August recess,
stressing: "We owe it to America's
workers and shareholders to crack
down on wrongdoing and fix the
system to prevent future abuses. "

House Speaker Dennis Hastert
said the bicameral meetings could
start as early as Tuesday.

City Bank

course begins

A 12-day foundation course for
officers-of The Cirty Bank Limited
heganatthebunk'struininFinqtitulc
on Saturday, says a press release.

AHM Nazmul Quadir, managing
director (current charge) of the
bank, inaugurated the course as
chief guest. Habibur Rahman, con-
sultant to the bank, Nurul Akber
Khan, executive vice president-
International Banking Division,
Abdul Halim Bhuiyan, executive
vice-presidentAudit & Inspection
Division, Quazi Mozaher Ali, senior
vice-presidentpersonnel &
Administration Division and princi-
palof the traininginstitute, were also
presenton the occasion.
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PHOTO. CITY BANK

A H M Nazmul Quadir, managing director (current charge) of The City Bank
Limited, delivers inaugural speech at a 12-day course for branch second
officers at the bank’s training institute on Saturday. Habibur Rahman, con-
sultant, and other executives of the bankare also seen in the picture.
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Global corporate
efaults at
record pace

AFP, New York

A total of 60 companies around the
world defaulted on a record 52.6
billion dollars of debt in the second
quarter, Standard and Poor's said
Monday, while predicting a stabili-
zation of failures later this year.

This compares to the first quarter
0f2002, when a record 95 companies
defaulted on 38.4 billion dollars of
debt, the previous largest dollar
amount defaulting,

Argentine defaults dropped
dramatically to four in the second
quarter from 38 in the first quarter’

At least 50 companies have
defaulted each quarter for the past
year-and-a-half, according to S and
P's Brooks Brady.

"This quarter's high volume of
defaults means that 10.7 per cent of
speculative-grade issuers have
defaulted in «the past 12 months,
which is the highest per centage of

defaults since the second quarter of
1992, when the default rate reached

- 12.5 percent,” Brady said.

"Although the annual default
rate for 2002 will most likely exceed
the default rate for 200], quarterly
default rates should begin to
decrease by the end of this year.”

Standard and Poor's expects
default rates to decrease somewhat
in the United States during the third
and fourth quarters of this year,
while European default rates may
reach a peak in the third quarter,
according to Diane Vazza, another S
and P analyst.

"Assuining the US economy
continues to improve and the mar-
kels continue to require high credit
quality from issuers, we expect
default rates to decrease over the
next two to three years. We expect
continued weakness in the telecom,
media, and entertainment sectors
overthe next several months.”

N R A S RBRDT O TOIREY O, A G T N RO SO i

CU

NCY

Following is yesterday's forex irading stalement by Standard Chartered Bank.

Selling Currency | Buying

TT/0D : BC | TTClean | ODSightDoc | OD Transfer
565500 | 585800 | USD | 574000 | 572314 | 57.1629
59.9084 59,9391 EUR | 569523 | 66.7850 | 56.7170
92 9540 930016 | GBP | 893775 | 89.1150 89.0084
33.4613 334785 | AUD | 318570 | 31.7634 31.7254
0.5071 05073 | JPY | 04905 | 04891 | 0.4885
40,6033 406241 | CHF | 390158 | 389012 | 38.8546
64164 64197 | SEK | 6.1873 | 6.1692 | 6.1618
38.3432 383628 | CAD | 371617 | 37.0526 | 37.0082
1.5142 75181 | HKD | 73517 | 73301 | 7.3213
33,8146 338319 | SGD | 328657 | 327692 | 32.7300
16.0724 | 160806 | AED | 155026 | 154571 | 15.4386
15.7371 157452 | SAR | 151848 | 151402 |  15.1221
Exchange rates of some currencies against US dollar

Indianrupee | Pakrupee | Lankanrupee | Thaibaht | Norkroner | NZdollar | AUD

48.8 | 59655 | 96095 | 40.720 73315 | 04881 | 056325

day

levelin 27 years

115.60/65 against US dollar

The local interbank foreign exchange market was aclive on Tuesday. Demand for doliar was steady. Demand
for BDT for overnighl borrowing at call was steady and the call rale ranged between 3.5 and 4.00 per cent for the

The dollar came below parity with euro for the first ime in over two years on Monday and hil a post Seplember 14
low agains! the yen as wornes aboul US corporate credibilty and the outiook for Wall Street encourageq
investors lo flee US assets. USD remained vulnerable on Tuesday as investors wared anxiously for words from
Federal Reserve chief Alan Greenspan in a lestimony due later in the day. GBP remained strong agains! aiready|
battered US dollar after data on Tuesday showed Britain's undertying inflation rate tumbled 10 its lowes! annua

At 1545 hours on Tuesday, euro traded at 1.0127/30 against doliar, pound sterfing at 1.5756/59 and yen Iraded 3
The memorandum is issued by Stamdard Chartered Bank and is based on or derived from imformation generaliy

available to the public from sources believed Lo be reliable. While ail reasonable care has been taken in itg
preperahon no responsibiity or labiity is accepted for errors of facl or any openion expressed herein

DHAKA WEDNESDAY JULY 17, 2002

Chittagong port
Berth position and performance of vessels as on 16.7.2002
Berth  Name of vessels Cargo L Pont Local  Date of Lea- Impon
No. cail agent armval ving disc
J Supreme Gl (Log) Yang  Uniship 67 187 1081
JnR Elmwood GUGL Pipa RML 1 197 1030
13 Jat Na Mu Sugar (P) Sing USL 0&s7 1977 2204
J/4 Togo Charm C Clink Cia Olm 208 167 484
JI5 Le Tal Gl{peas) Rouen Angehc 235 1 1701
i Win Song Gl (Ba) B Abb Rkship 87 2007 966
J/8 Taramarn Bibi Rice(P) Mumb Mutual 2156 167 368
J9 Suisen C Clink Krabi OLM an 207 1680
J10  Bmeft Wisdom Gl (Maize) Sing  Ranbow 2506 167 547
Jn Phurmy Cont P Kel PSSL 127 197  175/45
J12 Orient Freedom Com P Kel PSSL 1417 1877 15318
JA13  Kuo Hslung Conl P Kel QCSL & 177 288770
CCT/{ Banga Bonik Cont Col Bandhi 1a7 167 54153
CCT/2 Kota Naga Cont Sing  PiBD) 11 177 20126
CCT/3 Qc Teal Cont P Kel QCSL 137 187  102/10
RM/14 Khaleda Idle Sanl AMBL 18% 1877 -
RM/15 Mercs Kandy Sugear (P) Col RSA 22/ - 4
CCJ  CS Valant C Clink Tar BSL 67 201 -
TSP JaGang R Phos Col  Litmond 14/7 147 -
RMW4 - Stardrop CDSO Darb  Ranbow 107 1877 -
RM/5  Dailong Sko/JP-1 Sing  MSTPL 157 178 4
DOJ  Banglar Shourabh COd K Dia BSC rA 167 -
DD Banglar Kallol Repair Yang BSC 136 251 .
DDJA  Banglar Mamala Repair - BSC RIA 207 -
RM/8  Banglar Gourab C Clink Krabi OwsL 225 2007 -
K(U)  Kyriakos-M Urea Sing MBL 1217 177 .
BB Pai Hal Jun No. 2 Ballast Talw Transglobal 67 - .
Vessels due at outer anchorage
Name of vessels Dateof L Pon Local Cargo  Loading
armval call agent por
Min Jiang (Liner) 1677 Tann BDShp Gl -
Banga Biraj (Cont) 6/7 1717 P Kel BOShip Cont Sing
Jaya Mars (Cont)11/7 187 - Everbest Cont Sing
lligan (7T2)1317 1977 Yang H&SL Gl (Hr.Col) -
Oc Lark (cont) 8/7 18/7 P Kel QCSL Cont P Kel
Sea Lantem 1717 . Nit Cont P Kel
Kola Cahaya(Coni) 18/7 Sing P¥BD) Cont Sing
Xpress Manasiu (Cont) 7/7 1877 P Kel RSL cont Sing
Banga Bijoy (Cont)9/7 18/7 CBO Baridhi Cont < Cd -
Banga Birol (cont) 6/7 1977 Sing BDShip Cont Sing
Consistence (Cont)e/7 2077 Sing * PSSI Cont Sing
Ballic Leader (Roro/24)9/7 2017 Sing JF Cont Sing
Jaami (Con)10/7 197 . Everbes! Cont Col
Shun Cheng (Liner) 3017 - Evereft Gl (StL.C) -
Banga Lanka (Cont)8/7 2217 - Bandhi Cont Col
Oranger Breeze (Romo/24) 2217 Everett Vehi -
An Shun Jiang 207 BDShip Gl .
Orient Patriot (Cont)13/6 2017 - PSSL Cont Sing
Alessia Prima 2017 Sing OTBL - -
Waller 2017 Sing OTBL - -
Mardios (Cont)11/7 2117 P Kel RSL Cont Sing
Banglar Shikha (Cont) 157 2117 Sing BSC Cont Sing
Kola Berjaya (Cont)10/7 2117 Sign Pil(Bd) Conl Sing
Banga Barta (Cont)11/7 2117 - BDShip Conl Sing
Jurong Bauhinia(Conl)14/7 21 : Nol Cont Sing
AA Venture 2217 ind Nol Conl Sing
Qc Honour (Cont)12/7 2417 P Kel QCSL cont Sing
Banga Borat (Cont) 15/7 251 - BDShip Cont Sing
Amalia 26/7 Avon RSA St Serap -
Deep Sea-03 2717 - SRL  Fishing Ttawler .
Hartford-10 2117 SRL __ Fishing Tfawler -
Tanker due
Vessels at outer anchorage
Ready on
Sara Star Gl (Coil) Goa Royal mn
Nand Srishti C Clink Sikka BSL 6/7
The above are shipping position and performance of vessels at Chittagong Port as per berthing sheet
of CPA supplied by HRC Group, Dhaka.
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