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Bush prepares to crack down
on corporate misconduct

REUTERS, Washington

Eager to shed a pro-business image
that has become a liability following
a wave of accounting scandals,
President George W. Bush is finalis-
ing new measures to crack down on
corporate misconduct with criminal
penalties and jail term for the worst
offenders.

Bush will unveil his approach on
Tuesday on Wall Street in a speech
aimed at restoring investor confi-
dence devastated by scandals at
telecoms giant WorldCom Inc. and
other once high-flying firms, which
have laid off thousands of workers
and seen their stock values plunge.

Bush was expected to meet with
his top advisers at the White House
on Monday to put the final touches
on the proposal, which Republican
sources said would include new
criminal penalties for company
officers and directors who submit
intentionally misleading financial
statements. Currently, these officials
can face fines and other civil penal-
ties.

By taking a harder line in public
on corporate crime, the first US
president with a master's degree in

Al-Arafah Bank
holds managers'
conference

A day-long branch managers'
conference of Al-Arafah Islami Bank
Ltd was held at FBCCI auditorium
in the city on Friday, says a press
release.

Chairman of the bank AZM
Shamsul Alam was present as chief
guest and inaugurated the confer-
ence which was presided over by
Md. Yousuf Ali Howlader, managing
director of the bank.

Member of the Board of
Directors of Al-Arafah Islami Bank
Ltd, Harun-Or-Rashid, Nazmul
Ahsan Khaled, Abdul Malek Molla,
Khandaker Mesbah Uddin Ahmed,
Dr. Bahauddin Mohammad Yousuf,
Badiur Rahman, Kazi Mofizur
Rahman, Dr. D M Amanul Hoque,
Chairman of Shariah Council Mufti
Abdur Rahman, Deputy Managing
Director MA Samad Sheikh, head
office executives and 40 branch
managers were present at the
conference.

Enron board blamed for
company's collapse

US Senate subcommittee report out

AFP, Washington

determined that "much that was
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Friday. Chairman of the bank AZM Shamsul Alam inaugurated the conference, which was presided over by Md Yousuf
Ali Howlader, managing director of the bank.

reliable. While all reasonable care has been taken in its preparation no responsibility or
liability is accepted for errors of factorany opinion expressed herein.

The above are shipping position and performance of vessels at Chittagong Port as per berthing sheet
of CPA supplied by HRC Group, Dhaka.
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