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Reforms key to endmg African
. . . SHIPPING
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eCOI lOl I IIC ISO a IOI l- Chittagong port
Berth position and performance of vessels as on 23-6-2002
AFP, Nairobi growth," the statement quoted the calling for massive investment and to African countries without condi- Berth  Name of vessels Cargo L Port Local  Date of Lea- Imprt
IMF's country representative, greater dedication to democracy and  tions. No. call agent arrival ving disc_
Political and economic reforms willbe ~ Samwel Itam, as saying. good governance. "African economies cannot JN Khaleda Sugar Sant AMBL 18/6 26/6 823
the key to Africa's integration into the "Marginalisation is inevitable for "African governments should aim  develop their natural resources Ji2 Rubin Eagle GI(HR.C) Yang H&SL 20/6 23/6 5011
world economy, an International  African countries that do not imple-  to achieve sound macro-economic  without promoting human capital Ji4 Banglar Kallol GI(LOG) Yang BSC 23/6 2716 827
Monetary Fund (IMF) statement —ment their economic policies and  policies, good governance, improved  through a mixture of education’s PHOTO: BUTTERELY jjg iﬁ'gishma Cé'(éﬁ)r?lz KZ?:tg ngm ;g;g %;‘é 12%
received by AFP here on Sunday. reforms with foresight,” Itam told a  expenditure management, efficient  output and the economy’s production | M A Mannan, chairman and managing director of Butterfly Marketing Ltd, inaugu- | ', 0\ RceP)Gl  Yeng  BnSshi A8 266 208
"Good governance, sound eco- ~ graduation ceremony at the US financial and legal instituions and  structure, Itamtold USIUgraduates. | rates anew LG-Butterfly showroom atBangabandhuAvenueinthecityyesterday. | jo 1. GI(Def) Diﬁ Sunshing 206 256 7
nomic and educational policies would ~ International University (USIU)  priceliberalisation," Iltam added. The IMF, which has suspended 19 Kariakos-M C Clink Birin SSA 5/6 25/6 1317
reward Africa with greater access to ~ campus here on Saturday. He appealed to developed coun-  aid to many African countries citing J10 Mardios “Cont PKel RSL 16/6 246 185/X
international markets, higher invest- Iltam challenged African leadersto  tries to take measures to allow trade  poor governance and economic J12  Jurong Bauhinia Cont Sing Nol 21/6 2606 (633/70)
ment inflows, creation of job opportu- em_brz?ce the New Partnership for  benefits to spread evenly across policies, has demanded elaborate | § " o . 3 QC Pintail Cont PKel QacsL 216 2506 951216
nities and stronger economic Africa's Development (NEPAD), a Africathrough partnership r?therthan reforms before resuming ties. n ro n I p ro I S u rl n g CCT/  Kota Berjaya Cont Sing Pil(BD) 19/6 256 306/3
homegrown economic recovery plan  patronage, and to open their markets . . . . y CCT/2  Banglar Shikha Cont BSC BSC 20/6 2406 173IX
CCT/3 QC Teal Cont PKel QCSL 20/6 2416 28812
. Californi nergy crisi FEHE oS I < A
Euro heading for dollar |28/Adourses O |8 e & & B & 7
) ) DOJ  Banglar Shourabh COil K.Dia BSC R/A - -
H ; pany filed for bankruptcy protection last .
beg N tOd ay AFP, Washington December amid reports that executives | oD Banglar Mamata Repair - BSC RIA 2116 -
) exaggerated profits and hid losses. RM/9  Banglar Gourab C Clink Krabi OwsL 22/5 21/6 -
u Two courses organised by | Enron Corporation used undisclosed reserves But the Times' interviews with more thana | RM/10  Banglar Jyoti Repair - BSC RIA 3066 -
u Bangladesh Insurance Academy will | to keep as much as 1.5 billion dollars in profits  dozen former executives and managers | Vessels due at outer anchorage
begintoday, says a pressrelease. offits books during the California energy crisis,  suggest that the company at times also held -
u A general insurance course on the New York Times reported Sunday, citing  back trading profits to serve its political and Name of vessels Dalte of L Port Local Cargo Loading
"Fire Insurance Underwriting & seve_zlfﬁlformerexecurt]iy?]s. ah doubled financial ends. arrival call agent por
) . . PRSI . : e reserves, which would have double Former executives also told the newspa- i - -
AFP, Paris Wall Street, the euro looked as if  US currency rather than any specifi- C_{alms willbeginat BIABhabaninthe | o company's reported profits, were hidden in per that Enon at fimes. manipulated ol Ei?gﬁgga(%g‘;?osle gg;g Sing EnfBrEDt; Gl(Sth-)Cn)t Sing
may maintain its climb against the cally positive view regarding the | CIy. . ) late 2000 and early 2001, as energy prices  reserves to help it report a steady growth in .
As the euro steadily climbed against ~ US currency. euro. _ Morethan 12 ofﬁcergufr?{n d(ljf_fert?]nt soared in California and politicians accused  profits to Wall Street and credit rating agencies SC Hcl’”‘f’“A', (Cont)12/6 gg;g ; -KE! s QcsL c g“,’”; Sing
h , ) ) . . insurance companies will attend in this | trading companies like Enron of price gouging, - thus giving the illusion of being a solid, earal of Aiman oshl eacom Ll o
f[he doII.ar last We.ek.’ experts were . The dollar's weakness IS essen . That appeared eVI.den'F this .We.ek course. Other week-long course on | accordingtothe daily. healthy company Investors generally are not | Oriental Queen 2416 Sing Unique C.Clink Sing
increasingly predicting a return to tially caused by falls on L_JS financial ~ with the _doIIar experiencing S'm'_lar sales and marketing, a life insurance The former Enron officials said that the  willing to pay as much for the stock of a volatile | Paragon Pescadores(Liner) 24/6 Yang Everett GI(St.C) -
the early days of the currency, when  markets," an economist at the falls against other major currencies | course, will begin at Jiban Bima | company swelled the reserves in hopes of trading operation as they would for companies | Banga Barta (Cont)12/6 24/6 Hald Baridhi Cont Col
it was trading at more than a dollar. leading French bank Societe includingadroptoitslowestlevelfor | Corporation's Sales office at Faridpur. dam%ngth? folltlcalff'trsstzfm- " with steady . quarter-by-quarter growth. Kota Singa (Cont)15/6 24/6 Sing Pil(BD) Cont Sing
On Friday the 12-nation single  Generale said, adding that foreign  seven months againstthe Japanese Fifteen development officers from § exislence of Ine ugs reserves acds Klant Satu(Liner) 25/6 Sing Prog  Gi(St & Paper) -
4 A i . A . . o an odd twist to the Enron scandal. The com:
currency, which was launched as a  investors were choosing Europe yen. Jiban Bima Corporation will participate Leopard (24)19/06 24/6  Bombay Everett Sp:.Cargo
tradeable unit on January 1, 1999, and Japan rather than the US for "Everything is focused in on the | in the course, which will be inaugu- ,/‘(f Han Star 2416 Thai Asll C.Clink
broke through the 97-cent barrierfor  theirinvestment funds. plight of the US economy at the rsaitgcéi bﬁeMOEaanng"‘td Aﬁ‘é mB:Iée;r E'agl'f‘?t” - ggg : RR_Sts)h'p C‘C“”le
the first time in two years. In the Such a situation meant that it moment," said Commerzbank que, 4 : Cl 'R | QCY enetit wisdom T amnpow .
. . ) : ' ) Bangladesh Insurance Academy. Banglar Robi(Cont)17/6 25/6 Sing Pil(BD) Cont sing
early days of its existence the unitat was now only a question of time economist Kamal Sharma. Banga Bijoy (Cont)17/6 2706 ~ Baridhi Cont Sing
one point traded at 1.17 dollar, and  before the euro broke through the As long as the focus remains on Following s yesterday's foreign exchange rate statement by Standard Chartered Bank.| | Bo Tong Gang 26/6 Tut CCNL Sugar (P) -
for much of last year it was tradlng_ln psychologically _S|gn|f_|cant parity  the US equity markets and concerns . i Banga Bonik (Cont)17/6 27/6 - BdShip Cont Sing
the 80-cents range, with a low point  mark, the economist said. on the US current account deficit Selling Currency Buying Win Song 27/6  B.Abb RKship Bitumeen -
of 83 cents. Bullish euro optimists notwith- and doubts over the long-term LG B tt rﬂ TT/0D BC TTClean ODSightDoc | ODTransfer QC Dignity (Cont)17/6 26/6 Pkel QCsL Cont Sing
With the announcement of an standing, most financial experts strength of the US economy, | think -butle y 58.5500 58.5800 usD 57.4000 57.2314 57.1629 Orient Freedom (Cont)17/6 216 - PSSL Cont Sing
increase in the US balance of pay- were prepared to say that the rea-  data from the likes of Japan, Europe 57.6568 57.7437 EUR 55.0245 54.8411 54.7645 Banga Birol (Cont)17/6 28/6 - BdShip Cont Sing
ments deficit on Thursday coming  son behind the euro rise was down  and the UK will be largely ignored,” OpenS new 88.5026 88.5446 GBP 85.2252 84.9587 84.9041 %aya_"/'ffss (Cont)17/6 58;6 - Sgk . 89”; g!ng
on the heels of continuing falls on  to the generally negative view ofthe  he told AFP Friday. 34.4444 34.4689 AUD 32.2412 32.1488 32.0687 ropical Star 9/6 u ~ CClin ing
S Owroo m Deep Sea-03 29/6 - SRL  Fishing Tfawler -
0.4852 0.4853 JPY 0.4687 0.4685 0.4675 Hartford.10 2006 SRL  Fishing Tawler
. . 39.0223 39.0468 CHF 37.6779 375834 37.4989 B : . shing Hawies .
anga Lanka(Cont)9/6 29/6 - Pil(BD) Cont Sing
I n Clty 6.3349 6.3401 SEK 6.0970 6.0794 6.0634 Banga Biraj (Cont)22/6 306 R BdShip Cont Sing
38.7390 38.7635 CAD 37.5545 37.4609 37.3777 " ; ,
Kota Cahaya (Cont)19/6 30/6 Sing Pil(BD) Cont Sing
LG-Butterfly has opened another | | 75143 7.5156 HKD 7.3541 7.3364 7.3190 i :
Consistence (Cont)19/6 30/6 - PSSL Cont Sing
showroom at Bangabandhu Avenue | [ 337191 33.2119 SGD 32.2558 32.2120 32.0074 Xpress Manaslu(Cont) 17 . RSL Cont Sing
in the city. ) 16.0710 16.0886 AED 15.4925 15.4706 15.4521 Xpress Resolve (Cont)12/6 207 - Everbest Cont Col.
M A Mannan, chairman and 15.7360 15.7544 SAR 15.1893 15.1526 15.1344 QC lark (Cont)22/6 37  PKel QcsL Cont PKel
managing dlrectlor of Butterfly Exchange rates of some currencies against US dollar Orient Patriot (Cont)13/6 107 - PIL(BD) Cont Sing
Marketing Ltd, inaugurated the Indian rupee | Pakrupee [Lankanrupee | Thaibaht | Norkroner | NZdollar | AUD Tanker due
showroom yesterday, says a press | | 49 60.15 96.2 4203 | 76175 | 04984 | 05739 HAM 2306 S Sealift }
release. . ng eal
In his inaugural speech, Mannan The local interbank foreign exchange market was subdued Sunday. Demand for dollar was Global Uranus 27/6 Sand Seacom CPO
; iy sluggish. Demand for BDT for overnight borrowing at call was steady and the call rate ranged Gaz Millennium 25/6 Ind MBL - -
mentioned the popularity of LG- :
Butterfly products in every home in between 3.5.and 5.0 per centfor the day. . Name of Vessel Cargo Last Port Call Local Agent _ Date of Arrival
the country for high technology, week‘l::% Atreasury bill auction was also held yesterday. International market was closed for the \éeszels at outer anchorage
’ durability and high standard of At the closing of New York on Friday, euro traded at 0.9707/11 against dollar, pound sterling at Heady :n - RSeed 5 TS 6
service. _ 1.4966/71and yen traded at 121.38/44 against US dollar. andy Humanity ce ing
PHOTO: MUTUAL TRUST BANK The function was attended by (This memorandum is issued by Standard Chartered Bank and is based on or derived from Assimont (Cont) Cont PKel Seacom 20/6
A conference of branch managers and executives of Mutual Trust Bank Limited was held at the head office of the Z ompany Dire Clt_% rlih Syed information generally available to the public from sources believed to be reliable. While all reasonable Phumy (Cont) Cont PKel PSSL 2216
ban!( rece.nﬂy with Mosharraf Hossain, managing director, pI:eSIdIng over. Amon_g others, Executive Vice-Presidents tshudduzgam?fr_] _alnd an and zal(siggse)l:efezéaelgag:elft:)preparatlon na responsibility or kiabilty s accepted for erors of fact or any The above are Shipping position and performance of vessels at Chittagong Port as per berthing sheet
Nasiruddin Ahmed, Quamrul Islam Chowdhury and MA Shahjahan were present in the conference. otherseniororicials. p P - of CPA supplied by HRC Group, Dhaka.
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