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10pc of European steel exports
exempted from US tariffs

AFP, Brussels

Less than 10 per cent of European
steel exports to the United States
have been exempted from US tariffs,
but European steelmakers are
aiming to clinch additional exemp-
tions by the end of July, an industry
association said on Wednesday.
Currently, "less than 10 per cent"
of European-made steel exported to
the United States is exempt from US

tariffs ranging from eight to 30 per
cent, said Christian Marie, an official
from the European steelmakers
association Eurofer.

"But we are at the beginning of a
procedure and we can not make a
judgement until the end, that is to
say before the end of July," he said.

The United States decided in
March to slap tariffs on some steel
imports for a three-year period in
order to give its struggling domestic

steel industry time to restructure and
become more competitive.

US authorities are examining
requests for exemption from the
tariffs until July 3, but Marie said the
deadline would need to be extended
until the end of July because of a
flood of applications for exemption.

The US measure sparked a flurry
of criticism from other steel produc-
ing countries, some of which have
demanded exemption, compensa-

tion or have threaten to retaliate with
their own tariffs on some US prod-
ucts.

The global steel industry had
been struggling because of slump-
ing prices and overproduction. But
prices have in the last months begun
to show signs of recovery.

The European Union has esti-
mated that the latest US steel tariffs
will cost it 2.5 billion euros (2.4 billion
dollars) ayearinlost exports.

Regional trade accords complement
multilateral system, WTO meet told

AFP, zagreb

Regional trade pacts play an impor-
tant role, central and southeastern
European countries told a WTO
meeting here on Wednesday, but
stressed they were commited to the
multilateral system at the same time.

About 80 regional agreements
exist among the 14 World Trade
Organisation members from the
region that attended the two-day

ministerial meeting hosted by the
Croatian government. Four coun-
tries also attended that are not yet
members.

With 250 regional trade agree-
ments having been notified to the
WTO and its predecessor, the GATT,
since 1948, the debate is fierce in all
corners of the world -- regionalism
versus multilateralism?

"l do not accept the notion that
they are contradictory," Hungary's

Ambassador to the WTO, Peter
Balas, said. Hungary has preferen-
tial agreements with 32 countries
and 85 per cent of its exports go to
markets where such accords are in
place.

Regional trade agreements are
"mutually reinforcing", he said. The
liberalisation seen in Hungary since
its move towards a market-oriented
economy 10 years ago would have

been unimaginable through the
multilateral system alone, he said.
One of the overriding principles
of the WTQO's agreements is what is
known as 'most favoured nation’, or
the equal treatment of trade part-
ners. A country cannot discriminate
between partners and a special
favour granted to one must be
granted to all other WTO members.

Japan delays retaliatory
action against US

steel tariffs

PHOTO: JAPAN EMBASSY
Jiro Kobayashi, ambassador of Japan in Dhaka, and Anisul Huq Chowdhury, secretary of Economic Relations
Division, yesterday sign notes on 4,481.376 million yen (Taka 203.31 crore) Japanese debt relief grant assistance to
Bangladesh.

Bangladesh to
get Tk 203.31cr

from Japan
BSS, Dhaka

Japan will provide grant assistance
amounting to 4,481,376,000 yen
equivalent to Tk 203.31 crore to
Bangladesh to facilitate debt relief.

Japanese ambassador to
Bangladesh Jiro Kobayashi and
Secretary of the Economic Relations
Division (ERD) Anisul Hug
Chowdhury signed the exchange of
notes on behalf of their respective
governments here yesterday.

A Japanese Embassy press
release said under the exchange of
notes, Japan will provide
Bangladesh with a grant assistance
of the amount with the intention of
producing the same effect as cancel-
ing the debt.

This grant is to be utilized by the
government of Bangladesh for
import of commodities except
weapon, luxurious commodities as
well as banned and restricted items
in accordance with the Bangladesh
Import Policy 1997-2002.
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Chittagong port
Berth position and performance of vessels as on 13-6-2002
AFP, Tokyo 4.88 million dollars a year on certain | Berth  Name of vessels Cargo L Port Local  Date of Lea- Imprt
US steel products from June 18 | No. call agent arrival ving disc
Japan has delayed aplantoretaliate  unless the United States dropped its | j/1 ~ OCEAN Pride Gl(Log) Yang PSAL 315 1506 641
against US steel tariffs following new tariffs on Japanese steel | J4 New Auspicious WT/DP/Rs Sing  Litmiond 29/5 17/6 1030
talks between top trade officials from imports. JI5 Fortune Australia GI(DP) Sing  Litmond 26/5 17/6 749
the two countries, the trade ministry On June 7, Washington said it jg E'OVB[(StafSh Gl (ST-PQ Osaka BDFS’LO,Q 1?;2 ]7;2 1532
said Thursday. was exempting 61 steel products | o gy Conk Kb NWSL e 16 8
The agreement followed a one-  from the controversial tariffs, but a | jio  Java yiars Cont Para  Everbest 106 1506 175024
hour telephone conversation  Japanese trade ministry official said | y11  qc pignity Cont  PKel  QcsL 1006 16/ 231/40
between Japanese Trade Minister  Japanese steel products would not | J12  Orient Freedom Cont  PKel  PSSL 96 1566  237/41
Takeo Hiranuma and US Trade benefit significantly from the exemp- | J/13  Banglar Robi Cont Sing BSC 18/5 1306 94/94
Representative Robert Zoellick on  tions. CCT/1  Kota Singa Cont Sing  Pil (BD) 8/6 13/6 6/X
Thursday. However, Zoellick told Hiranuma CCT/2 Banga BiFO! Cont P.Kel BdShp 10/6 16/6  308/48
"We agreed not to raise tariffs. |  Thursday that Washington was still CCT/3  Banga Bonik Cont PKel  BD Ship 9/6 1416 174127
got an impression from talks with  |ooking at possible further exemp- g'\cﬂjm ggu\r; \l’.v‘”?er Ccll‘.jli BTe'E“. U”ggf 22;2 12;2
Zoellick that the United States has  tions, the ministry official said. RS MMM Jackson G0 Bea ML 16 14
been working constructively on Hiranuma said negotiations with | poj  Banglar Shourabh c.oil K Dia BSC RIA 13/6
Japanese concerns,” Hiranumatold  the US would continue. "This is the | pp Banglar Mamata Repair - BSC R/A 15/6
reporters. best option for us right now." RM/8  Banglar Gourab C Clink Krabi OWSL 22/5 16/6
In March, US President George The ministry did not say how long | K(U)  Magda Urea Mong MBL 10/6 16/6
W. Bush announced he was apply-  the delay to retaliatory tariffs would | Vessels due at outer anchorage
ing tariffs of up to 30 per cent on |ast. Kyodo News Agency, quoting | Name of vessels Date of L Port Local Cargo Loading
most steel imports to protect the ministry sources, said Japan could arrival call agent por
ailing US steel industry, prompting postpone the retaliatory measures Jaami (Cont) 6/6 13/6 CBO Ever_be_st Cpnt Col
Tokyo and other countries to lodge  against the United States to July or | KS Glory 13/6 - Uniship C Clink -
complaints with the World Trade |ater if Washington agreed to EUE‘HSIUE (072?)6%6 13;2 ';ie: QC?:; ({’/Oﬂt Sing
Organisation. exempt more Japanese steel prod- Jl?b”zza( oro/24) 14/6 Yanz Rkship Gl (ng)'
_ Japan later warned it would  yctsfromthe tariffs. Handy Humanity 14/6 Sing usL R Seed -
impose 100 per cent tariffs worth Xpress Manaslu (Cont 4/6 156 PKel RSL Cont Sing
Oriental Queen 16/6 Sing Unique C Clink Sing
g Banglar Moni (Cont) 15/6 Sing BSC Cont Sing
g Sagaing (48) 1/6 16/6 Cal Everett Gl (ST.C) -
CURRENCY Banga Biraj (Cont) 6/6 16/6 Sing BD Ship Cont Sing
Mrdios (Cont) 6/6 16/6 P Kel RSL Cont Sing
— - Orange Breeze (Roro/24) 10/6 16/6 Sing Everett Vehi -
Following is yesterday's foreign exchange rate statement by Standard Chartered Bank Qc Teal (Cont) 10/06 17/6 PKel RSL Cont Sing
Sell Currency Buy Paragon Pescadores (liner) 18/6 - Everett GI(STC) -
TTIOD BC TTClean ODSightDoc | OD Transfer (RJUb‘U tEalg('g (th?i% 13;2 ;(T% ggg:: Gl (HR-(C:OIli .
¢ pintail (Con e on ing
gg;gg;’ gg?ggg gﬁg gggggg g;gg;‘é g;lifg Qc Lark (Cont) 8/6 1956 Phel acst Cont PKel
: : : : : Kota Berja ya (Cont) 8/6 19/6 Sing Pil (BD) Cont Sing
86.5369 86.58T2 GBP 838907 836437 835436 Phumy (Cont) 6/6 1956 > PSSL Cont Sing
337775 337948 AUD 321670 320725 320341 Kengtung (liner) 1906 Evereft Gl (STC) !
J=o5s 50080 T JA959 Jaoze UA9TT Asimont (Cont) 10/6 20/6 Seaborne Cont Sing
o791 575922 i 0T o001 0092 Banga Barta (Cont) 12/6 20/6 Baridhi Cont Col
OU0HT OUoTZ OLT J.OTO% J.000Z J.U‘I% Beluga SUpEfStItIOn 16/6 . Total Cargo -
363256 $8:3452 CAD 874598 $7:0502— ——370058 Kota Naga (Cont) 8/6 21/ Sing Pil (BD) Cont Sing
oY oo A 73547 TRoOUT oz Xpres Resolve (Cont)12/6 21/6 - Everbest Cot Col.
329173 32.9342 SGD 32,0009 31.9069. 31.8687 Win Song 22/6  BABB RK Ship Bitumeen -
16.0724. 16.0806 AED 15.5026 154571 154386 Qc Honour (Cont) 12/06 24/6 PKel QcsL Cont Sing.
157371 157452 SAR 151848 151402 151221 Banga Lanka (Cont) 9/6 26/6 Sing Pil(BD) Cont Sing
Exct ¢ : instUS dol
IndianRupee  PakRupee LankanRupee  ThaiBaht Nor Kroner NZ Dollar AUD Tanker due
2896% | 60125 96255 | 42270 78651 | 04918 | 0.56865 Sun Emerald 12/6 Mala BSL CPO
| | | | Melody 14/6 Sing MSTPL SKO/JP-1
TheTocalinterbank foreign exchange market was acfive on Thursday. Demand for dollar was steady. Vi Is at Kutubdia
Demand for BDT for overnight borrowing at call was steady and the call rate ranged between 5.5 and 6.5 N Ve | C Last port call Local t  Date of arrival
per centfor the day. ame of Vesse argo ast port ca ocal agen ate of arrival
In the international market, dollar was range-bound against yen and euro supported by positive US Dea Captain - - Arafeen R/A (28/1)
stock market data. The Dow Jones Industrial Average (DJIA) posted a 1.06 per cent gain, pulling the dollar. Danat Qatar C.0il Rast UssS 6/6
Dollar held on to the recent gains against yen. The Japanese monetary authorities intervened at least 4 Banglar Shourabh C.0il ~ BSC RIA (10/6)
times since late May and bought over 2 trillion yen worth of dollar. -
At 1525 hrs, euro traded at 0.9410/15 against dollar, pound sterling at 1.4701/06 and yen traded at Vessels at outer anchorage
125.80/86 against US dollar. Ready on
This memorandum is issued by Standard Chartered Bank and is based on or derived from information Banga Bijoy (Cont) Cont Hald Baridhi 11/6
generally available to the public from sources believed to be reliable. While all reasonable care has been Banalar Kallol GIL Y BSC 13/6
taken in its preparation no responsibility or liability is accepted for errors of fact or any opinion expressed anglar Kaflo ( 0g) ang
herein. Kota Cahaya (Cont) Cont Sing Pil(BD) 13/6

The above are the Wednesday’s shipping position and performance of vessels at Chittagong Port as
per berthing sheet of CPA supplied by HRC Family, Dhaka.
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