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enate votes to subpoena White
House for Enron documents

AFP, Washington

In a rare challenge to the White
House, a Senate committee voted
Wednesday to subpoena the office
of the US president for documents
related to contacts with the scandal-
tainted collapse of energy giant
Enron.

"The committee has no choice
but to subpoena the requested
material," said Senator Joseph
Lieberman, chairman of the Senate
Governmental Affairs committee
that voted 9-8 for the subpoena.

"I have finally concluded that we
were being slow-walked at least and
stonewalled at worst," he said
regarding documents the commit-

tee had requested regarding con-
tacts between White House officials,
including President George W.
Bush and Vice President Dick
Cheney, and Enron.

The vote fell down Republican-
Democrat party lines, with
Republicans arguing that the deci-
sion to subpoena the White House
was both "premature" and "inappro-
priate", as well as overly broad in its
scope.

"There has been no indication
the executive office of the president
was involved in any of these mat-
ters," said Senator Fred Thompson.

"l cannot conceive how such a
request ... isreasonable."

Enron Corporation -- the seventh

largest US corporation at its peak --
filed for bankruptcy December 2,
2001 after admitting it would have to
restate its accounts to reflect mil-
lions of dollars in liabilities it had
hidden in off-the-book partnerships.

The committee has been con-
ducting a wide investigation into any
undue influence Enron executives
may have had on the White House's
energy policy or if it singled out
Enron for any kind of special treat-
ment.

"It's time for the White House to
be forthcoming," said Senator Carl
Levin. "It's obvious these folks have
relevantinformation.”

The White House said that it was
too soon to determine whether it

would fight the "unnecessary"
subpoena.

"We've got to seeitfirst," spokes-
woman Anne Womack said, adding
"Senator Lieberman's subpoena,
passed by a party-line vote, is
unnecessary and we are perplexed
as to why he chose to pursue this
confrontational approach rather
than working cooperatively with the
White House."

Womack said the White House
had been prepared to send a batch
of documents sought by the Senate
as early as Wednesday afternoon,
before what she called Lieberman's
"highly unusual” step.

Japanese exports rise for
first time in over a year

AFP, Tokyo

Japan's trade surplus rose 26.6
percent in April from last year as
exports increased for the first time in
13 months powered by robust Asian
demand, the finance ministry said
Thursday.

The Japanese government
believes the economy has stopped
deteriorating thanks to the revival in
exports, but analysts said a recent
rise in the yen against the dollar
could hurtrecovery prospects.

April's surplus totalled 836.7
billion yen (6.7 billion dollars), up for
the second straight month, with
exports growing 1.6 percent to
4,400.7 billion yen while imports fell
2.9 percent to 3,564.1 billion yen,
the Ministry of Finance (MoF) said.

"The background for the
increase in exports of plastics and
other materials is the rebound in
Asian economies, led by global
manufacturers," an MoF official
said.

"Among the largest contributors

were car exports to China, up 97.6
percent over the previous year," he
said.

Overall Japanese auto exports
rose 21.5 percent year-on-year and
steel exports rallied 24.0 percent in
April.

Satoru Ogasawara, economist at
Credit Suisse First Boston, said a
recovery in exports, which account
for some 10 percent of Japan's
gross domestic product, herded an
economic recovery athome.

Yahoo to close
five European
auction sites

AFP, San Francisco

The giant Web portal Yahoo is to
close five major European auction
sites, and will instead promote
those European sites held by lead-
ing Internet auctioneer Ebay, the
two companies said in a statement.

The pact can be seen as an
admission on Yahoo's part that the
company has been defeated in the
European online auction sector.

Yahoo, based in Sunnyvale,
California, will close sites in Ireland,
the UK, Italy, Spain and Germany,
the statement said.
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Hamidul Hug, additional managing director of United Commercial Bank Ltd
(UCBL), distributes certificates among the participants of a course on
"Banking Laws and Practices" in the city on Thursday.

Libya launches
project to attract

foreign capital
AFP, Tripoli

Japan to continue forex
market intervention

Libya has launched an ambitious
investment plan worth 35 billion
dollars for the years 2002-2005,
aiming to bring in some 30 to 40
percentin foreign and local capital.

The plan aims to boost the econ-
omy and to diversify sources of
revenue in a country that relies
essentially on oil income, officials
concerned with the economy told
AFPin Tripoli.

It comes in the wake of govern-
ment efforts announced in January
to liberalize a traditionally state-
controlled economy, the same
sources said.

The government decided on
January 24, after devaluing the
dinar, to standardize exchange rates
and lower import duties with the aim
of attracting investment and boost-
ing trade.

Before, two exchange rates were
applied in Libya, one for companies
and another for individuals, which
complicated local dinar transac-
tions.

The new plan will channel local
and foreign capital into important
sectors such as oil, industry, tour-
ism, and services, while leaving the
state to focus on large infrastructure
projects.
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to prevent yen rise Chittagong por
Berth position and performance of vessels as on 23.05.2002
AFP, Tokyo "The key thing about (Wednes- | Berth  Name of vessels Cargo L Port Local  Date of Lea- Imprt
| < ikl & i . day's) move was the level at which | No. call agent  arrival ving disc
apan Is likely to continue interven-  the BoJ (Bank of Japan)intervened," | . ) )
ing in the forex market to prevent a  said ade(alerataforeigr)1 bank. un Ever Wise .GI S Hai Prog 20/5 28/5 1409
sharp rise in the ven from stranglin J | K . Ji3 C.Harmony C.Clink Cebu Ancl 12/5 26/5 -
P he y! gling Japan last took action to stema | 4 ghynan Gl Sing RML 205 2855 612
the economy’s export-led recovery,  rise in the yen in September when | y5  Amaff CCink  Pada Kss 145 26/5 3454
analysts said Thursday. the dollar traded at the 116-yenlevel. | 46  Jin Cheng Gl SHal  Bdship 2055 2855 843
The Ministry of Finance (MoF) is  But Wednesday's move came | J9  Jeondin C.Clink Kant SSA 155  26/5 -
concerned about the dollar trading  around the 123.50-yen mark -- a | J10  JayaMars Cont Col  Everbest 20/5 24/5  197/4
below levels forecast by major much harder point to defend in the | J/11  Achiever Cont Sing Rsl 21/5 265 122/47
exporters such as automakers and face of short-term market conditions J12 Orient Freedom Cont P.K€| ! Pssl 21/5 26/5 -
technology firms for the current  which are driving the dollar lower, é/g.” Tota Naga bini gont g!ng P'I(?\ID)l ggg 525553 ggg//;;
financial year of around 124 yen, analysts said. urong Bauhinia ont ng o
. Y ° . CCT/2  Banglar Shikha Cont Sing Bsc 18/5 23/5 -
they said. . Japan's April export data | ccrs  QC Honour Cont  PKel Qesl 195 235
The US wunit was quoted at released Thursday morning showed | RM/15 Banglar Robi ide  Sing Bsc 1855 315
124.25-28 yen at 3:00 pm (0600 the first year-on-year rise in the | CCJ  Mikado CClink  Krabi Bsl 215 2605
GMT) against 124.17-22 yenin New  yglue of exports in 13 months on | TSP Banglar Mookh R Sulp B Abb BSC 30/4 25/5
Yorkand 124.71-74 yenin Tokyolate  robust demand for materials from | RM/3  Tirta Niaga-VIll Cpo Mala  Seacom 21/5 26/5
Wednesday. Asian manufacturers and automo- | RM6 _Jag Pragati SkolJp-1 Sing Mstpl 21/5 25/5
Japan's central bank intervened piles from China - a trend the | Vessels due atouter anchorage
in the market several times Japanese government would like to Name of vessels Date oT LPorltI Local Cargo Loadlng
; S . arrival ca agen poi
Zvﬁsgiidﬁ.ﬁffhﬁ éjn?hug\tlvbar“?:g maintain, analysts said. B.Bijoy(Cont)13/5 245 Hald Baridhi Cont L/Cal
Jow ag They did not try to push the yen | g gonik(Cont)12/5 2445 ) Bdship Cont Sing
the yen. It sold an estimated four |ower, they just want to stop the | Qc Dignity(Cont)12/5 2455  PKel Qcsl Cont Sing
billion dollars' worth of yen to push  appreciating trend," said Hidehiko | B.Maya 24/5  Okha BSC GI(S.Ash) -
the greenback up briefly past 125  |namura, foreign exchange vice | Jaami(Cont)19/5 26/5 Cbo Everbest Cont Col
yen, according to dealers. president for Citibank in Tokyo. Cool Star (Roro/24)20/5 25/5 - Everett Vehi -
Kota Cahaya (Cont)15/5 25/5 Sing Pil(BD) Cont Sing
0 QC Teal(Cont)14/5 2715 PKel Qcsl Cont -
> (’ Amarta Jaya-l (48)9/5 2715 Buat Asa Gl(Woodpulp) -
Fortuna Australia 26/5 Sing Litmond GI(D.Peas) -
CURRENCY Xiang Jiang 26/5 Busan Bdship Gl -
Banglar Moni (Cont)5/5 28/5 Sing Bsc Cont Sing
— - Vessels at Kutubdia
Following is yesterday’s foreign exchange rate statement by Standard Chartered Bank Dea Captain Arafeen RIA(28/1)
Sell Currency Buy Vessels at outer anchorage
TT/OD BC TTClean 0D SightDoc | ODTransfer Ready on
58.5500 58.5800 usD 57.4000 57.2314 57.1629 | | Sinhai(Cont) Cont Sing Bsc 2215
54.6564 54.6844 EUR 52.6358 52.4812 52.4184 Banga Birol (Cont) Cont P.Kel Bdship 22/5
85.8811 85.9251 GBP 83.2472 83.0027 82.9034 Patchara Naree Phos Agaba Litmond 14/5
33.1452 33.1621 AUD 31.5470 31.4544 31.4167 Vessels not ready
04746 0.4748 JPY 0.4593 0.4580 04574 Lincoln Shire Ammonia Para Mbl 15/5
37.4624 37.4816 CHF 36.3775 36.2706 36.2272 Radiant Star C.Clink Pipi Olm 19/5
5.9788 5.9818 SEK 5.7723 5.7554 5.7485 Shun Winner C.Clink Bela Unique 20/5
38.3909 38.4106 CAD 37.2220 37.1126 37.0682 Magda C.Clink Krab SSA 21/5
7.5141 7.5180 HKD 7.3519 7.3303 7.3215 Sunny Gaint Cpo Belw Mtcl 2215
32.6949 32.7116 SGD 31.7865 31.6931 31.6552 Haminia HSD/MS Sing Ecsl 22/5
16.0724 16.0806 AED 15.5026 15.4571 15.4386 Sammi Frontier C.Clink Tang Asll 95
15.7376 15.7456 SAR 15.1852 15.1406 15.1225 Vegalic C Clink Lunut Ssa 1715
Vessels awaiting instruction
Exchange rates of some currencies against US dollar Banglar Mamata - BSC RIA(13/5)
Indian Rupee | Pak Rupee | LankanRupee | ThaiBaht | NorKroner | NZDollar | AUD Movement of Vessels for 24 & 25.5.200 _
4896 | 60025 | 96A75 | 42875 | 81074 | 04728 | 055185 20:/?0'"9 Incoming Shifting
The local interbank foreign exchange market was active on Thursday. Demand for dollar was i ;
steady. Demand for BDT for overnight borrowing at call was steady and the call rate ranged between jﬂg .}J(éi\')\/‘aaé\/fliars é/(}_\:; Ligg)r? g]lilrté/ RS~ TNiaga To W8
8and8.25 percentforthe day. . . RMI9 Al Muztuba RM/3 Sunny Giant
The dollar steadied today against yen as Bank of Japan intervened and started to buy dollar since RM/4 Global Junu
September. The intervention by the Bank of Japan, who has the biggest reserve by any central bank RM/9 B.Mamata
helpedf;hefI dol:]ar to stlt(eady. The elurof stood fi(rjr? toda); agair;(st moUsé of tlhe currencies. The bearish- 25/5: '
ness of dollar this week was a result of renewed fears of attacks on US soil. . . .
At 1515 hours on Thursday, euro traded at 0.9254/58 against dollar, pound sterlingat 1.4594/98 I(:{;I?/]IIG ,j\rgentma ) o B.Bo"mk Tep B.Mookn to RM/14
” ag Pragati Nb B.Bijoy RM/4 G Juno to RM/3
and yen traded at 124.04/09 against US dollar. RMI3 S, Giant RMIG Haminia
This memorandum is issued by Standard Chartered Bank and is based on or derived from ' TSP P Naree
information generally available to the public from sources believed to be reliable. While all reasonable Gsi Ve galis

opinion expressed herein.

care has been taken in its preparation no responsibility or liability is accepted for errors of fact or any

The above are shipping position and performance of vessels Chittagong Port as per berthing sheet of

CPA supplied by HRC Group, Dhaka.
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