
DHAKA FRIDAY MAY 17, 2002

Md Yousuf Ali Hawlader has joined 
Al-Arafah Islami Bank Ltd as 
managing director, says a press 
release.

Prior to his joining the new posi-
tion on Wednesday, he worked as 
Managing Director in Bangladesh 
Shilpa Rin Shangstha and Deputy 
Managing Director of Sonali Bank.

In his 35-year banking career, he 
served in five different banks. He 
started his banking career as proba-
tionary officer (Gr-II) in Muslim 
Commercial Bank Ltd in the year 
1966.

He took part in different reform 
committees/bodies of different 
banks including Bangladesh Bank. 
He visited different countries includ-
ing UK, Pakistan and USA.

STAR BUSINESS REPORT

Commerce Minister Amir Khasru 
Mahmud Chowdhury said the coun-
try's agricultural and food products 
will surely face setback unless it 
maintains hygiene.

Putting accent on following 
sanitary and phytosanitary stan-
dards, the minister said develop-
ment partners may provide both 
financial and technical assistance to 
improve supply capacities and 
export diversification, but it is highly 
unlikely they will compromise with 
product standards. 

"So to increase exports we have 
to give more emphasis on improving 
our product standard," the minister 
said.

The minister was inaugurating a 
two-day seminar on Implementation 
of WTO Agreement on Sanitary and 
Phytosanitary Measures organised 
by Bangladesh Tariff Commission in 

collaboration with Export Promotion 
Bureau (EPB) and Bangladesh 
Standard and Testing Institution 
(BSTI) held at Planning and 
Development Academy in the city 
yesterday.

Presided over by Qazi Humayun 
Azad Baksh, acting chairman of 
Bangladesh Tariff Commission, the 
inauguration ceremony was also 
attended by Commerce Secretary 
Suhel Ahmed.

In order to protect public health in 
general and ensuring smooth flow of 
exports in particular we need to train 
and educate the researchers, farm-
ers, policy makers, NGO staff and 
consumers, commerce minister 
added.

A m i r  K h a s r u  M a h m u d  
Chowdhury also stressed on devel-
oping inputs of organic production in 
line with market demand.

Referring to a July 1997 incident 
when the European Commission 

imposed a ban on import of frozen 

shrimp from Bangldesh on the 

ground of non compliance with 

importer's hygienic regulations, the 

commerce secretary stressed the 

need for maintaining hygiene whiling 

producing, processing and packing 

exportable items.

The ban continued for about eight 

months. During the time, the export 

of frozen shrimp declined steeply 

from 46.4 million to 8.1 million US 

dollars and nearly 80 per cent of the 

shrimp processing plants were 

closed.

Seven papers covering almost all 

areas of the country's export trade 

will be presented in the seminar 

where participants come from all 

relevant fields dealing either directly 

or indirectly with sanitary and 

phytosanitary standards.

SEC decision on 
one year lock-in 
protested
STAR BUSINESS REPORT

Bangladesh Merchant Banker's 
Association (BMBA) has pro-
tested a Securities and Exchange 
Commission (SEC) decision to 
slap one-year lock-in on shares 
subscribed by institutional inves-
tors under private placement 
arrangements.

The protest was made during a 
general meeting of the association 
yesterday.

Later, the association in a press 
statement expressed grave con-
cern over the SEC decision saying 
that the regulators did not consult 
them prior to imposing such a 
restriction, which will directly affect 
the merchant banks' business.

"It was therefore decided in the 
meeting that the association will 
formally take the issue with the 
SEC," the statement said.

PHOTO: JANATA BANK

Managing Director of Janata Bank Murshid Kuli Khan distributes loan-sanction letters among women entrepreneurs 
under the Mohila Uddoktya Unnayon Karmasuchi scheme at Satmosjid Road branch of the bank in the city yesterday. 
Deputy Managing Director of bank M Ziaul Hoque, General Manager (Admn.) Mahabubul Alam, Board Secretary DGM 
Md. Nazrul Islam and DGM Dhaka Zone-C Shafiqul Islam were also present on the occasion.

PHOTO: BCCAMEA

The 12th annual general meeting of the Corrugated Carton & Accessories Manufacturers & Exporters Association 
(BCCAMEA) was held at a city hotel on Tuesday. BCCAMEA President Iqbal Hossain presides over the meeting. Vice 
Presidents Taslim Uddin Chowdhury, Abdul Kader Khan and Nazimuddin Chowdhury, General Secretary Mir 
Mahmood Ali, Treasurer Rafez Alam Chowdhury and Advisor Safiullah Chowdhury are seen in the picture.

Agri, food exports sans 
hygiene to face setback  

Commerce minister says

UNB, Dhaka

Executive Committee of National 
Economic Council (ECNEC) has 
approved 16 development projects 
involving Tk 4,839.58 crore, includ-
ing Tk 1,788.59 crore in project aid.

The projects were approved in a 
meeting at the NEC conference 
room with Finance and Planning 
Minister in the chair yesterday.

The approved projects include 
setting up of fire service and civil 
defense stations in 32 important 
districts and construction of 19 
district jails under Home Ministry, 
G r e a t e r  D h a k a  
Telecommunicat ions System 
Development (2nd Phase-3rd 
revised), installation of 2,66,000 
digital telephone lines and estab-
lishment and expansion of digital 
telephone exchanges in different 
district towns under Post and 
Telecommunications Ministry and 
aman production boosting project 

through supplementary irrigation 
assistance to drought-prone areas 
and Ashuganj-Polash Agro-
Irrigation Project, 2nd Phase (2nd 
revised) under Agriculture Ministry.

Other projects are construction 
of Sylhet Railway Station bypass 
(2nd revised),  Madhyapara-
Sahebganj-Mi thapukur  (wi th 
Bodorganj) road (revised) project, 
Uthle-Nali-Baruria (Paturia) Ferry 
Connection Road (revised), a 
390.91-km long 18th bridge on 
Salna-Rajendrapur-Kapasia Road 
a n d  S o u t h  W e s t  F l o o d  
Rehabilitation Project under R&H 
Department, expansion of artificial 
breeding activities and establish-
ment of regional duck breeding 
farms, including hatchery (2nd 
revised) under Fisheries and 
Livestock Ministry, cub scouting 
expansion project in primary 
schools (2nd revised) under 
Primary and Mass Education 

Department and children and 
women development activities (2nd 
phase) project under Information 
Ministry.

LGRD and  Coopera t i ves  
Minister Abdul Mannan Bhuiyan, 
Communications Minister Barrister 
Nazmul Huda, Industries Minister 
M K  A n w a r ,  P o s t  a n d  
Telecommunications Minister 
Barrister Mohammad Aminul 
Hoque, Fisheries and Livestock 
Minister Sadek Hossain Khoka, 
Home Minister Altaf Hossain 
Chowdhury, State Minister for 
Power and Mineral Resources AKM 
Mosharraf Hossain and State 
Minister for Health and Family 
Welfare Aman Ullah Aman attended 
the meeting.

M e m b e r s  o f  P l a n n i n g  
Commission, secretaries con-
cerned, Governor of Bangladesh 
Bank and senior officials were also 
present.

ECNEC okays 16 schemes

PHOTO: AFP

Japan's electronics giant Matsushita Electric unveils the high-performance digital camcorder "Digicam NV-
MX5000", equipped with three 800,000-pixel CCD on its image sensor and 2.85-28.5mm/F1.6 Leica Dicomar zoom 
lens, which enables to shoot 3 mega-pixel pictures at the company's head office in Tokyo yesterday. Matsushita will 
put it on the market from July 1 with an estimated price of 1,300 US dollars.

REUTERS, Tokyo

Japan said it will notify the World 
Trade Organisation (WTO) on 
Friday of plans to retaliate against 
US steel tariffs after Washington 
rebuked Tokyo's last minute a plea 
for compensation or an annulment 
of the hefty duties.

The trade ministry announced 
Thursday it planned to impose 100 
per cent tariffs on $4.88 million 
worth of US steel and steel products 
from June 18, the first action of its 
kind for Tokyo.

That would be part of a larger 
retaliation plan worth $123.43 
million to be implemented if the 
WTO ruled against the United 
States for placing tariffs of up to 30 
per cent on steel imports to protect 
its ailing domestic industry.

The US decision in March has 
sparked threats of reprisals among 

global steelmakers including the 
European Union and South Korea. 

"We had been asking for com-
pensation or an annulment of the 
duties, but the US did not respond, 
and so we will be informing the WTO 
of our plans," a trade official told a 
news conference.

"We've never been forced to take 
such action, but then there's never 
been a case like this."

Trade minister Takeo Hiranuma 
h a d  a s k e d  U S  T r a d e  
Representative Robert Zoellick in a 
telephone call early on Thursday to 
consider compensation or an annul-
ment of the tariffs, but the two sides 
failed to agree, the official said.

Friday is the deadline for Japan 
to submit a list of retaliatory mea-
sures.

But the official said Hiranuma 
and Zoellick agreed to keep negoti-
ating.

"In view of the importance of 
bilateral relations between Japan 
and the United States, we agreed to 
continue seeking a settlement of the 
issue through discussions," he 
quoted Hiranuma as saying after the 
phone call.

Japan will also ask the WTO after 
May 20 to set up a dispute  settle-
ment panel, he said.

The US tariffs come at a bad time 
for Japanese steel producers, which 
have seen domestic demand from 
builders and manufacturers slump 
as the world's second-biggest 
economy struggles with its deepest 
recession since World War Two.

The European Union, which has 
also been upset by the US tariffs, 
notified the WTO on Tuesday of its 
plans to impose 100 per cent retalia-
tory tariffs on a range of US goods, 
including textiles and fruit.

Japan set to retaliate 
against US steel tariffs

REUTERS, Washington

In a victory for the White House, the 
US Senate Wednesday easily 
defeated a bid by Democrats to 
replace a bill giving President 
George W Bush increased trade 
negotiating authority with an alter-
native measure.

By a vote of 69-30, Senate 
rejected the substitute offered by 
Democratic Sen. Richard Durbin of 
Illinois, which would have replaced 
the 'trade promotion authority' bill 
approved by the Senate Finance 
Committee with a bill crafted in the 
House of Representatives by 
Democrats on the Ways and Means 
Committee.

That legislation takes a more 
aggressive approach than the Bush 
administration supports to address 
concerns about the impact of trade 
agreements on workers and the 
environment.

Bush wants trade promotion 
authority to expand the North 
American Free Trade Agreement to 
31 additional countries in the 
Western Hemisphere by the end of 
his first term in January 2005 and to 
conclude a new round of world trade 
talks by that time.

The White House lost a key vote 
on Tuesday when the Senate swept 

aside a veto threat and approved an 
amendment giving senators the 
opportunity to strike part of a trade 
agreement if it changed U.S. anti-
dumping laws and other protections 
against subsidized or below-cost 
imports.

The Bush administration said the 
provision would cripple its ability to 
negotiate trade deals and still hopes 
to kill the measure when the Senate 
goes to negotiations with the House 
on a final trade package.

In other action, the Senate 
rejected by a vote of 54-44 an 
amendment offered by Sen. Joseph 
L i e b e r m a n ,  a  C o n n e c t i c u t  
Democrat, that would allow the use 
of sanctions if countries do not have 
a legitimate reason for failing to 
enforce their labor or environmental 
laws.

Approval would have put the 
Democratic-controlled Senate at 
odds wi th  the Republ ican-
controlled House, which forbid 
sanctions to enforce labor and 
environmental provisions in the bill 
it passed last year.

AFL-CIO Pres ident  John 
Sweeney, in a statement after the 
vote, accused senators of ignoring 
working families in order to please 
"big business," which has argued 
against using sanctions.

The US Senate also voted 66-33 
to put the United States on the 
offensive in textile trade talks, which 
domestic producers feel have often 
worked to their disadvantage.

The United States faces pres-
sure from developing countries in 
trade negotiations to eliminate 
tariffs on textile and clothing prod-
ucts. However, US textile producers 
feel they fared badly in the 1994 
Uruguay Round trade pact, which 
calls for the elimination of US quo-
tas on textile imports by 2005.

Sen John Edwards, a North 
Carolina Democrat and a possible 
contender for his party's 2004 
presidential nomination, said his 
amendment would ensure the 
United States no longer enters "into 
trade agreements that are unfair to 
North Carolina textile workers."

It would instruct US negotiators 
to make further reductions in US 
textile and apparel tariffs only if 
other countries reduce their own 
tariffs to the same level.

The amendment encourages US 
negotiators to consider whether 
foreign countries have lived up to 
earlier textile trade commitments 
before striking any new deal, and to 
insist on "meaningful" textile trade 
liberalisation before supporting a 
country's application to join the 
World Trade Organisation.

US Senate rejects alternative
to Bush trade bill

New MD of
Al-Arafah
Bank

AFP, Riyadh

Saudi importers have been allowed 
to re-export non-Saudi products to 
Iraq in a bid to boost trade between 
the two Arab states, the chairman of 
the Saudi Export Development 
Center was quoted as saying 
Thursday. 

The decision, taken by Saudi 
Commerce Minister Osama Faqih, 
would benefit Saudi importers and 
the Iraqi market, Abdulrahman al-
Zamel told Al-Iqtissadia business 
daily. 

Zamel made the announcement 
after meeting Wednesday with Iraqi 
Minister of Industry and Minerals 
Muyasser Shallah, who visited 
Riyadh to attend a conference of 
Arab industry ministers. 

Baghdad will post customs 
officers at the Iraqi side of the Arar 
border crossing with Saudi Arabia in 
preparation for opening the post, 
closed since Iraq's 1990 invasion of 
Kuwait, Zamel quoted Shallah as 
saying during the meeting. 

Saudi importers 
allowed to 
re-export to Iraq 

Microsoft closing 
arguments set 
for June 19
 AFP, Washington

US District Judge Colleen Kollar-
Kotelly has scheduled closing 
arguments in Microsoft's anti-trust 
hearing to take place June 19, one 
of the state officials in the case said 
Monday. 

Tom Greene, assistant attorney 
general for California, said the date 
was set following a telephone 
conference call with Kollar-Kotelly, 
lawyers for Microsoft and for the 
coalition of states suing the com-
pany to set the schedule for the 
remainder of the proceedings. 

Microsoft rested its case last 
week in the remedy phase of the 
proceedings before Kollar-Kotelly, 
after Greene and the states decided 
not to call any rebuttal witnesses. 

The judge still has to make three 
key rulings before she makes her 
final decision about how the com-
pany should be treated in the wake 
of an earlier ruling that the company 
violated US anti-trust laws. 

She will hear arguments on the 
scope of the remedy on Wednesday 
afternoon, and on Friday afternoon 
she will hear arguments on enforce-
ment issues. 

Petronas raises
$ 2.67b in largest 
Asian corporate 
bond issue
 AFP, Kuala Lumpur

Malaysia's national oil firm 
Petronas said Thursday it has 
completed the largest ever global 
bond issue by an Asian corpora-
tion to raise 2.675 billion dollars. 

In its first return to the market 
since 1999, Petroliam Nasional 
Bhd. (Petronas) said its unit 
Petronas Capital Ltd. launched its 
first global multi-currency debt 
offering in New York on Monday. 

The original offering was for a 
one-billion-dollar 10-year tranche 
and a 500 million euro seven-year 
tranche. 

"International fixed income 
investors responded overwhelm-
ingly towards the issue and placed 
orders amounting to around seven 
bi l l ion dol lars equivalent ,"  
Petronas said in a statement. 

The size of the issue was 
increased to 1.3 billion dollars and 
to 750 million euros. A 700-million-
dollar 20-year tranche was also 
introduced as a result of the strong 
demand, it said.  

China agrees to 
help develop
Pakistan's huge 
coal reserves
REUTERS, Karachi

China has agreed to help develop 
Pakistan's huge coal reserves, 
estimated at more than 184 billion 
tonnes, and surveys of the coun-
try's largest coalfield in southern 
Sindh province will begin by July, a 
senior official said.

Thar, Pakistan's largest unex-
ploited coalfield, located some 380 
km (237 miles) from the port city of 
Karachi, spreads over an area of 
9,100 sq km (3,512 sq miles) and 
has estimated deposits of 175.5 
billion tonnes.

"The Sindh government has 
signed an agreement this week 
with state-run Chinese firm Shen 
Hua Group Corporation to conduct 
geological investigations at Thar 
coal field," Abdul Chani Pathan, 
Director General of Sindh Coal 
Authority, told Reuters in an inter-
view late on Wednesday.

SHAHRIAR KARIM

A committee on pre-shipment 
inspection (PSI) yesterday decided 
to make certain changes in the 
system to make it more effective 
and transparent.

The meeting of the committee 
agreed to make it mandatory for the 
PSI companies to take exporters' 
opinions before price fixation of any 
imported consignments, sources 
privy to the meeting said. The 
committee was formed on the heels 
of several complaints made by the 
business community about the 
customs assessment procedure.

Also the committee asked the 
customs authority to consult the 

importers and PSI companies if it 
wants to make any changes in the 
price of CRF (clean report on 
finding) or HS code.

Besides, the committee decided 
to form settlement body at each 
customs house to settle dispute 
regarding CRF, if there is any.

The committee comprising 
representatives from the govern-
ment authorities and private sector 
reached to a consensus on the 
issues. The National Board of 
Revenue (NBR) Member (cus-
toms) Monzur Mannan presided 
over the meeting.

Earlier, the committee framed 
different suggestions for the 
improvement of the PSI system in 

consultation with different business 
bodies.

However, the meeting could not 
discuss all the issues. It will sit for a 
few more meetings to discuss other 
suggestions, the meeting sources 
said.

The meeting also decided to 
reconstruct the review committee 
and include representatives of 
Tariff Commission, Bangladesh 
Bank and C&F agents on that 
committee.

However, a proposal to suspend 
bill of PSI companies in case of any 
irregularities found in CRF was 
turned down. The committee also 
did not endorse a proposal to adjust 
the financial penalty slapped on the 

PSI companies from the sus-
pended bill, if it is found committing 
any irregularity.

Another proposal to punish 
customs officials if they go for 
manual examination of more than 
10 per cent of CRF without permis-
sion from the NBR was turned 
down. Rather, the committee 
emphasised on taking permission 
from the NBR if the customs offi-
cials want to examine manually 
more than 10 per cent of CRF. 

The immediate past govern-
ment introduced the PSI system on 
February 15, 2000, aiming to make 
import process less complicated 
and avoid tax evasion. 

Exporters' opinion made mandatory for price fixation 

PSI rules undergo changes 

Indian wheat
exports slow
down on good
global supplies
REUTERS, New Delhi 

Indian wheat exports have slowed 
down given sufficient global sup-
plies and exporters are awaiting a 
pick-up in Asian demand to boost 
sales, traders said Wednesday.

They said South Korea, a major 
buyer of feed wheat, had completed 
purchases till August/September 
and buyers like the Philippines were 
restricting purchases.

"Indian wheat exports in the next 
two months will be lower at 200,000-
250,000 tonnes per month com-
pared with around 400,000 tonnes 
during the past few months, said an 
official with an international trading 
house.

Analysts said wheat shipments 
from India would also slow down 
during the four-month monsoon 
season which begins in June.

But traders said marketing 
efforts were expected to be aggres-
sive from July when global demand 
is expected to pick up.
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