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EU lodges U S t ' ' ithi A
steel row may derail new Steel tariffs within
complaint
with IDWTo trade talks: N '
|}
rade talks: Next WTO chief WTO rules: US SHIPPING
AFP, Geneva .
] — AFP, Kuala Lumpur impasse if countries raise this issue and this would AFP, Brussels Americans ... It has no legal basis. Chlttaggng port
;Lzzefgrr‘o-?ﬁfrgdagn;on Ofrlc-:l?ltly distract us from the main thing." Us Prosd Indeed there is no economic basis | Berth position and performance of vessels as on 7.3.2002
complaintto  The World Trade Organisation's (WTO) next chief Supachai urged all countries to seek a resolution President George W. Bush's  forit.” Berth  Name of Vessels Cargo  LPort Local  Dateo -
EC\?TOV)V?)Ugr p-)rlraan?\‘_:éd %rgig'risfg'gﬂ Supachai Panichpakdi called Thursday for a global  through negotiations instead of referring the row to the decision to protect ailing US Waving a copy of the WTO | No. ’ call agent a"ivaT l:/?:Q lgizgﬁ
oSt atod) reports. & WT6 offoal solution to the US steel tariffs row, warning it could derail ~ WTO dispute panel. steelmakers with a unilateral tariff  rulebook, Lamy accused the Bush | y1 Tradenes Gl (Log) Viza  CCNL 2812 o3 1042
said ) negotiations for a new round of trade talks. "I think that all parties concerned could see that ifthe ~ Wall was strictly within the rules of  administration of flouting the trade | /3 Banglar Doot GI(ST.SC) Busa BSC  23/01 713 264
*he EU has asked for consulta. .. Supachai said the US move could see other coun-  case is taken to the panel in WTO, it would last a few the World Trade Organization regulations. o J5 - EverGain Gl(Log) ~ Mimi CNL 63 103 281
tions with the US under the dispute tries follow suit to protect their own industries and this  more years andin the intervening years, nobody is going (WTO), US trade officials said ~ But Allgeier dismissed that | J/6  JeonJin C Clink Sing OLM 2521213 1620
settlement system," the official said. could undermine the new round of WTO trade talks  togainanything," he said. We'f:lnesday. lightly, saying: "It may surprise you jg JKovinna Urea (BCIC)  B.QAS  Uniship 2002 1205 1412
President George W. Bush launched in Doha, Qatar in November last year. "l am hopeful that there could be some initial negotia- We feel we have gone througha  to know that members of the WTO JH0 J:gu:rn(24) Urga|(?;c'c) MJsz éﬂamlc 13 1078108
announced late on Tuesday that the "(More countries) could (turn inwards) because tions among those countries that are involved in the ~ Very measured process here and  sometimes differ on what the proce- | 45 Qg Lark P gggrﬁ LFJ:I?eI cvz%rgtlf Zg ;ﬁ 20132
US would slap tariffs of up to 30 per  €veryone will have to find a way to protect themselves,"  steel trade so that we can come to a resolution to do we have adhered scrupulously to dures are, the interpretation of the | ccr/1 Banga Barta Cont Col  Baridhi 413 93 50X
cent on imported steel, provoking he told reporters on the sidelines of an Asian economic  something that is more effective in tackling this global the rules of the WTO," deputy US  rules, and then they are certainly | ccTi2 Koniink Cont Sing NOL 43 8/3  230/X
angry objections from steel produc- conference. excessive production for steel.” Washington's move this Trade Representative Peter Allgeier  free to seek interpretation and see | CCT/3 Banga Bonik Cont PKel  BD Ship 513 9/3 141118
ing countries around the world. "It's early days and we are just beginning to sitdown ~ week to slap hefty tariffs of up to 30 per cent on steel for Europe, told reporters in a tele-  whatthe WTO requires.” RM/14  Banglar Mamata IDLE Viza BSC 1312 1413
EU Trade Commissioner Pascal and negotiate in Geneva. Of course steel is not on the  imports from March 20 to protect its ailing steelmakers Phone conference call from Peter Davidson, the US Trade | TSP Eurobulker-| Idie Tut BSL 912 813
Lamy warned the 15-nation bloc  cards but it could be brought up and could provide an  hasinfuriated many ofits key trading partners. Washington. Representative General Counsel, | DD = Sarastar Repair panj Royal o i
would respond immediately to the "The record is quite clear on said that, "as commissioner Lamy | DBY/T Sonali Repair  Yang  Angelic 3110 10/3
US move and said it was coordinat- . that," he said. "If the Europeans or noted, a wave of imports over- 3%2 gang:ar '\KAOISII' Repar Mong BSC 7ot 1213
O protect OWN | Manila benefiting | e s e e U8 Momedncthwssioan 7 | 505 i, B o EW B
Lamy“sa|d the European Union violated WTO rules) there are 98, and that wave has continued to | yaccelsd ) tout h p -
was the "foremost victim" of the US most from AFTA procedures in the WTO to sort that  have a substantial effect... N ue at outer anchorage: -
measures as its 15 member states out." "There was substantial evidence Name of vessels Datf\ OT L Port Local Name of - Loading
accolur]ted for 25 per cent of US S ee I I la r e AFP, Manila European Trade Commissioner  ofinjury tothe US steelindustry,and | Kota naga (Cont) 2572 7% S?r?g PilafE?S; Cé?n(: Sin
rs;:ﬁl?on It?r?r?ertsséf r?géﬁitentmg four Pascal Lamy reacted sharply to the the president acted on that," he | SeaAuckland 8/3 Niko Litmond ~ Mop In Bulk(P) g
Untior e f?rst staZe of the AFP, Brussels already coordinating with other steel The Philippines, where fir_ms are | surprise _tariff"decision_ earlier in the said. Ocean Pride 93 Karabi PSAL  C Clink (Confd)
WTO's dispute settiement system ' producers, including China, Japan plegdlng for grea'lt.er protection f(om day,_saylng,_ _We believe this is a Krissa 8/3 Adab CCNL Urea (BCIC)
the EU will seek consultations witﬁ The European Union, outraged by  and South Korea, to seek condem- regional competition, has beneflt.ed political decision on the part of the mun An (72) 26/2 8/3 Yang RML Gl (ST.C)
the US and then the establishment  YVashington's decision to protectthe  nation from the World Trade the most under a Southeast Asian BanVTQf“éﬁbi (Cont) 2712 gg S(-:m Cls'é c g
of a panel of experts to rule on ailing US steel industry with hefty = Organization (WTO). free trade plan, ASEAN secretary g Suis%n 8/3 S::g PE;AL G oo S
whether the US measure conforms _ tariffs, said Wednesday it would act Speaking to journalists, Lamy | general Rodolfo Severino said (0 A She Kyae (Liner) 103 Yangaog Everett Gl{?@ i
to global trade rules. immediately to safeguard itself from  stressed that the European Union | Thursday. ) CURRENCY QC Dignity (Ciont) 25/2 93 PKel QcsL Cont Sing
cheap steel that can no longer get  would fight US President George W. Severino said under the tariff- Pinya 93 Yang BNSSHI Gl (Log+Maize) -
into the US market. Bush's decision strictly by the rules | Pusting plan which began in 1993, - , . Jaami (Cont) 28/2 1033 Haldia Everbest Cont Col
OECD Cal IS fOl' EU Trade Commissioner Pascal  of the global multilateral trade | the Philippines’ exports to other Following is yesterday's foreign exchange rate - statement by Standard Chartered [ | QC Honour (Cont)28/2 13 P QcsL Cont Sing
membert o ine Ao 1 | | S R T
talks on steel So“theIaSt ';\S'a” Nations (ASEAN) | | Selling Currency Buying Sinhai (Con) 213 ! 1073 " BSC Gon 3:23
. grew aimosi s'even tlme_s. TT/OD BC TT Clean ODSightDoc | OD Transfer Radiantsun 10/3 Kaki Angelic Wheat(P) .
p rOd uction Indonesia's exports increased by | | 58,5500 58.5800 USD 57.4000 512314 57.1629 | | Valverde 103 Sing OTBL - -
’ about 118 per cent, Malaysia by 518519 518784 EUR 49,8863 49.7398 496803 Mega Pilot 10/3 Sing oTL - -
p r Ot e Ct| on | sm almost 90 per cent, and Thailand by 83.8085 83.8514 GBP 81.2153 80.9767 80.8798 Nand Srishti 1073 Sing Unique C Clink -
nearly 80 per cent, he said, citing 31.1427 31.1587 AUD 29,5840 29.4971 294618 Achiever (Cont) 27/2 1013 P Kel RSL Cont Sing
AFP. Paric comparative figures among the | [ 04511 04513 JPY 0.4369 0.4356 0.4351 Banga Birol (Cont 2/3 M3 PKel BD ship Cont Sing
) foundlng members of ASEAN. 34.9970 35.0149 CHF 33.9987 33.8988 33.8583 Kota Berjaya (Cont) 28/2 11/3 Sing Pil (BD) Cont Sing
"We often hear from those who 57204 57253 SEK 55769 55107 55047 Kuo Hsiung (Cont) 2/3 13/3 P.Kel QCSL Cont Sing
w:dr?eigg) c?gego?]?ngovcetrr}Lnents fear being hurt by the ASEAN Free | | 372408 372599 CAD 367788 36.0127 35,9696 ﬁﬁ”gﬁ;‘;"ﬁfg‘)’”t) 2502 ]gg BS'ng gg gﬂ?p Cog} Sing
i usan | -
eanesday 10 ominue falks o Trade Area or AFTA. Those who | | 5% 75188 | FRD 7.3522 7.3308 73218 | | Kota Singa (Cont)3/3 133 Sing PIED) Cont Sin
s production  capacity thrive and benefit almost always | | 32501 32,2666 SGD 313576 370654 312280 A . "9
and protection of inefficient steel ) s e 50T 080 D B50% I T Banglar Shikha (Cont) 6/3 13/3 Sing BSC Cont Sing
plants after the US decided to slap z:r}é quiet,” severino fold & forum 15.7367 15.7448 SAR 5,184 75,1398 51217 j\:;amhlj’a(r(s:?ggnzt?gm 11@ F)St(negl ngt goni S@ng
. . . . on in
hef!lyr;[grgfg(;wirsnaﬁ%isi‘or Economic ~"And there are Philippine indus- Usance export bills Ja Aladdin Rainbow (Liner) 14/3 Sing Everett GI(ST.C) g
Cooperation and Development said tries and Philippine firms that have TTDoc | 30days 60 days 90days | 120days 180 days Banga Biraj (Cont) 5/3 1413 P Kel BD Ship Cont Sing
in a statement that government's gained from ASEAN and thrive in | | USD 572817 | 56.9282 | 564564 55.9739 | 55.3242 54.0032 Triumph Mumbai 153 Yang RML Gl (P Equip) .
AFTA. and the Philiooi EUR 49783 | 494763 | 490663 485948 | 480822 | 46.9342 Mardios (Cont) 5/3 1513 - RSL Cont Sing
needed to pursue talks that the ’ € Fhilippine economy
_ - i o GBP 810478 | 805477 | 79.8802 791126 | 782782 | 764001 Xpress Resolve (Cont)6i/3 1503 - Everebest Cont Col
OECD had sponsored both earlier is benefiting fromit. Cool Star (Roro/24) 3/3 1713 P.Kel Everett GI (ST.C) -
this yearand last year. Severino said the Philippines' The local interbank foreign exchange market was moderately active Thursday. Demand for dollar was Tanker due: : .
"The need for governments to total exports as a share of the steady. Demand for BDT for overnight borrowing at call was steady and the call rate ranged between 12 -
avoid using market-distorting ASEAN market expanded from | | and14 per centforthe day. Doha Sun s Pl Rainbow cPo ]
subsidies and related assistance to seven to 15.7 per cent from 1993 to In the interational market, dollar was on the defensive against yen, having shed almost two yens | | Tirta Niaga-VIl 1073 - Seacom CPOL -
support inefficient facilities has . 2000. overnight. Yen's rise was supported by a 1.8 per cent rise in Tokyo's stock index, Nikkei. Meanwhile, Duke 1013 Sing ECSL HSD -
been stressed, as has the impor- N Indonesia's exports as a share of | | uroheldfrmagainstte dollar. , Name of vessels Cargo . Last Port Local Date of
tsaa?geuac;g rgiramm? tfromt taking oHOTO. AVENTIS ASEAN expanded from 13.6 per /1\; ;A;(;(/)Sqr: z;:]rsot S;d;d”at 0.8807/09 against dollar, pound sterling at 1.4289/94 and yen traded at v is at Kutubdi call agent arrival
rotectionist mea- . . . . : i : oliar.
o rgs,., said pOE ch SD epjfy AKM Shamsuddin, Managing Director of Aventis Pharma, presents a crest of E:F‘re\gitlar:g' 17.5 ; per ] ge“t Wr;"te This memorandum 15 issued by Standard Chartered Bank and is based on or DZ: s(‘;t;;a?n R - - Arafeen RIA(28/1)l
gecreta ry General Herwig | thecompanyto German Ambassador to Bangladesh Dietrich Andreas when 21 per cesniog\?err(i?e Saﬁg 322 Odo derived from information generally available to the public from sources believed to (281)
chloegl, who is also chairman of | the envoy along with his wife and a number of foreign diplomats visited the | i . | | bereliable. While all reasonable care has been taken in its preparation no responsi- oo " -
the OEED'S Hah 1o ! A ; alaysia dropped from 28 per cent bility orliability is accented for e o . The above are shipping position and performance of vessels at Chittagong Port as per
gh level meetings on | Aventis Pharma plant at Tongi recently. toless than 25 per cent. Y Y P rors of fact or any opinion expressed herein. berthing sheet of CPAsupplied by HRC Group, Dhaka. ? P
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