I 8 DHAKA FRIDAY JANUARY 25, 2002

ESS

@he Dail

u Star

Deal signed on
study for portable
steel bridge
construction

The Local Government Engineering
Department (LGED) and Japan
International Cooperation Agency
(JICA) have signed a contract on
master plan study for portable steel
bridge construction on feeder and
rural roads in Bangladesh.

Md Shahidul Hassan, Chief
Engineer of LGED, and Takashi
Sakamoto, Resident
Representative of JICA, signed the
document on behalf of their respec-
tive sides in the city on Thursday,
says apressrelease.

The study which will be carried
out in two phases will cover the
whole country.

The prime objectives of the study
are to obtain basic data and infor-
mation on the bridges needing
construction and reconstruction of
feeder and rural roads to formulate
a master plan for portable steel
bridge construction and to formu-
late an investment plan.

There has been a proposal to
study 1583 bridges. The total num-
ber of bridges to be studied will
include primarily collection of socio-
economic data by zone, collection
of information of relevant projects
and evaluation of the zones on
effect and urgency of bridge con-
struction highlighting factors of
socio-economic constraint due to
insufficiency of bridge.

US set to see $ 21b
budget deficit in '02

Congressional Budget Office also forecasts

$ 14b deficit next year

AFP, Washington

The US government will run a budget deficit this year
and next, the Congressional Budget Office predicted
Tuesday, rekindling a debate over what happened to the
massive surplus seen justayear ago.

The CBO said the deficit will be some 21 billion dol-
lars in fiscal 2002 -- which began October 1 -- and 14
billion dollars in fiscal 2003 if policies remain
unchanged.

That compares with a surplus of 127 billion dollars in
fiscal 2001, which ended September 30.

But the deficit in the coming years could be signifi-
cantly higher if, as widely expected, Congress passes
additional spending programs for defense, security and
other programs.

Indeed, just hours after the report was issued,
President George W. Bush said he would seek an extra
48 billion dollars for defense to bolster efforts to fight
terrorism.

The CBO, a bipartisan research service, also
acknowledged that the forecasts will be altered by
changing economic conditions.

Just a year earlier, the CBO had been forecasting
surpluses of 313 billion dollars in 2002 and 359 billion
dollarsin2003.

"The deficit projected for this year -- 21 billion dollars -

- represents a change of more than 300 billion from last
January's projection," CBO director Dan Crippen told
the Senate.

The change in the long-term forecast was dramatic
as well, with the CBO slashing its cumulative 2002-2011
surplus forecast to 1.6 trillion dollars from an earlier
projection of 5.6 trillion.

Amid bickering between congressional Democrats
and the White House over the reason for the evapora-
tion of the surplus, the CBO gave fodder to both sides.

The CBO said the weak economy was the main
factor in the disappearance of the surplus in 2002 and
2003.

"Over 70 per cent of that reduction results from the
weak economy and related technical factors, which
have considerably lowered the revenues expected for
this year and next," Crippen said.

But the CBO maintained that the 1.3 trillion dollar, 11-
year tax cut enacted last year will be a more important
factor over the long termin the decline in the surplus.

"About 60 per cent of that decline results from legisla-
tion -- the tax cuts enacted in June and additional discre-
tionary spending -- and from its effect on the cost of
paying interest on the federal debt," Crippen said.

Senate Budget Committee chairman Kent Conrad
said the report shows that the tax cuts pushed by the
White House were unwise and jeopardized the nation's
financial health.

AFP, Bangalore

Satellite launch to boost
Indian telecom industry

government as well as the private

companies can use it. It will be allo-

PHOTO: LGED
A contract document regarding the master plan study for portable steel
bridge construction on roads in Bangladesh was signed between Local
Government Engineering Department (LGED) and Japan International
Cooperation Agency (JICA), Bangladesh, in the city on Thursday. Chief
Engineer of LGED Md Shahidul Hassan and Resident Representative of JICA
Takashi Sakamoto signed the document on behalf of their respective sides.

The successful launch Thursday of
India's third generation satellite, the
Insat-3C, will provide a crucial boost
to the country's communications
industry, officials said.

An Ariane-42L rocket placed the
2.75-tonne Insat-3C in orbit after
takeoff from Europe's space centre in
Kourou, French Guiana, in the early
hours of Thursday morning.

"In terms of capacity, this is the
largest satellite we have built so far,"
said K. Kasturirangan, chairman of
the Indian Space Research
Organisation (ISRO).

The satellite is carrying 33 tran-
sponders, one of which is dedicated
to mobile communications.

"As it is a communication and TV
broadcasting satellite, both the

cated based on demand and there is
more than enough demand," said
ISRO spokesman S. Krishnamurthy.

"There is no plan right now to sell
transponders to neighbouring coun-
tries," Krishnamurthy said.

The 2.5 billion rupee (53 million
dollar) Insat-3C has a designed 12-
year mission life and will replace
ageing satellites like the Insat-2C
and give a fresh impetus to India's
telecommunications, broadcasting,
business communication and mobile
services sectors.

"Itis more like another generating
station which adds to the existing
capacity of telecommunication and
TV coverage," another ISRO official
said.

Enron chief resigns
amid growing scandal

AFP, Washington
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Following is yesterday's forex trading statement by Standard Chartered Bank Anarita 241 Cis Litmond Mop (P)
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care has been taken in its preparation no responsibility or liability is accepted for errors of fact or any

The above are shipping position and performance of vessels of Chittagong port as per berthing sheet

of CPA supplied by HRC Group, Dhaka.
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