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pre-paid phone
card soon
UNE! Dhaka

Cosmos Telecom Lid (CTL), an
enterprise of Cosmos Group, 1S
going to launch a pre-paid phone
card service in the country shortly,
Savs a press release.

“The company recently got the
licence to this elfect Trom the gov-
crnment.

Finance Minister Shah AMS
Mihna and Telecommunications
Minister AMohammad Nasim

handed over the licence o CTH
Chairman Amanullah Khan at a
luncuon held recently al the Fi-
nance Minster.

Brita water
puritier
launched

STAR Business Reroni

Unicom Far East Lid, a local trad-
Ing house, \t'\ill;ld}‘ launched a
new brand ol water punlfier called
Brita Water Guard

The product was formally
launched at a press conlference al
a local hotel in the city. Speaking
on the occasion, Managing Di
rector of Unicorn Khandekar Mo
karram Hossain said Brita__has
expertise in water purfication lor
more than threg
able to offer a broad Ange Ol waler
lilters for varied household uses

Explaining the functions of the
water purifier, he said the walter
flows through a changeable Brnia
cartridge, which consists ol acli-
vated carbon and ion exchange

decades and 1s

resign

He said price of the producl
cost 1k4395

A setl of cartridges can purily
litres water after which
these have 1o be H‘j‘*tuhld. A set ol
new cartridges will cost Tk 500

Vith this svstem, Yhe cosl pu-
rifying one litre of water will be Tk
25 paisa only. the ND said.

2000 Ol

HSBC sponsorship
for IBA students

lhe Hongkong
Banking Corporation Limited
HSBC) in Bangladesh recently
presented a cheque to the Insttuie
of Business Administration (IBA)
ol Dhaka University as part of its
donations and community spon-
sorship programme for 2001.

The cheque was handed over
by HSBC's Chiel Executive Officer
Bangladesh Mark Humble to Di-
rector of IBA Anwar Hossain at the
latter s othce, SdVs d press release

The sponsorship will cover
educational and other expenses of
selected students of the Institute
for the vear 2001

Director of IBA on the occa-
sion, said, “we want closer
with the {inancial services organi-
sations lor developing business
exceculives

The noble gesture ol HSBC to
offer scholarship to meritorious
students of our MBA programme
will encourage the students to a
greal extent, he added.

and Shanghai

L1ES

HISBC Chiel Execunve Ofhceer
Bangladesh said, “1ISBC recog-
11l S50~ |i| 1] 1'|'l|‘~ -1.ll.|i‘ IS

business objectives by balancing
ommercial wilh
broader rrhhglillul'i\

believe in sharing our success and
are committed to helping improve
educational and social well-being

in Bangladesh.”

Emirates SkyCargo
transports ten

Cadillac Escalade
cars to Dubai

Emirates - SkyCargo has (rans-
ported to Dubai 10 Cadillac Es-
calade four-wheel drive vehicles,
the first 2002 models of any molor

1S duties i1ns

. AAT
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vehicle to armive in the Middle
Last, says a press release.
Manulactured in Arlington,

I'exas, the cars were trucked to JEPK
International Airport in New York,
flown to Amsterdam and onward
to Dubai on Emirates’ lcased
Jocing 747-400 [reighter. Emirates

SkyCargo organised the entire
lransportanon.
Mostala El Berry, General

Manager ol Liberty Automobiles,
the General Molors agent in Du-
bai, said: “These cars are not only
the first 2002 Cadillac Escalades in
the Middle East but also the first
2002 models of any car 1o arnive in
the Middle East.

“Vehicles are uwsually trans-
ported by sea, but, because of the
importance of this consignment,
we chose air travel. We insisted on
Emirates SkyCargo because of the
svnergies between our (wo coin-
panies,” he added.

Fhe Cadillac Escalade is the
most powerlul sports utility vehi-
cle in the world offering a 6.0-litre
high-output LOQ-9 VB engine with
350 net horse power.

UNB, bhaka
Irade and bank [eel
that the counuyv's external trade
needs o be resistant o global
economic shocks and equipped
with adequate remedies w0 live
with changing international trade
SCCNAnro,

Belore lacing any
back, there should be enough
preparations  for  tackling  the
emerging trade risks and manag-
ing international trade more elfi-
ciently, they and called [ox
concerted eltorts by the business
circle, government and  other
stakeholders

execulives

major secl-

"H.“l.l

Ihe views were aired at a wark-
shop  on “International T rade
Management”™ organised jointly by
the  Federation ol Bangladesh
Chambers of Commerce and In-
dustry (FBCCH  and  Standard
Chartered Grindlays Bank.

[(naugurating  the  day-long
workshop at Sonargaon Hotel in
the morning, FFBCCI president
Yussul Abdullah Harun mentioned
the “Disks and barriers” that made
international trade complicated.

e called tor close partnership
between banks and businesses 1o
elficiently  manage international
llm!i.'.

I he body chiel

AP ex Hddt'
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"' Make external trade global
shock-resistant

FBCCI-StanChart workshop urges govt, businesses

pointed 1o various inherent risks
ol intermational transactions,

“The avoidance and/or mini-
mization of these risks require
ellicient performance of the busi-
nessmen as well as the bankers,
and mutual support and coopera-
ton,” Harun said.

AS @ major party in interna-
tional trade, the commercial bank
ollicials must be well conversant
with global trade practices.

Chiel Executive ol StanChart
Grindlays Bank Muhammad A Al
and its corporate alfairs chiel
Mamun Rashid also spoke at the
inaugural session, which was lol-
lowed by two working sessions

and panel discussion,

Banking and trade rescarchers
extensively spoke on “Inerna-
tonal  Trade  Practices”™  and
“Changing Trends of Bangladesh
Trade,” while the exporters” repre-
sentatives and trade personalities
discussed how better international
trade could be managed in Bang-
ladesh,

“In fact, we need to move right
now with concrete actions before
we laee a major global trade shoek,
NO precenwal steps will he aselul,”

StanChart execuuve  AMamun
Rashid said while brielhing news

men on the objecuve of the work-
shap.
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Yussuf Abdullah Harun, President of the Federation of Bangladesh Chambers of Commerce and Industry
(FBCCI), addresses the inaugural session of a day-long workshop on “International Trade Management”
organised jointly by FBCCI and Standard Chartered Group at a local hotel yesterday. Muhammad A Ali, Chief

Executive of Bangladesh Standard Chartered Group, and Mamunur Rashid, Head of Corporate and Institutions
of Standard Chartered Group, are also seen in the picture.

US-UK move to overhaul
[raqgi sanctions hits delay

]{i”If RS, Uninxd Nations

e S — -

With Russia balking, the United
States and Britain will be unable to
meet their sell llillhmt'd deadhine
to overhaul sancuons against Iraq
by the end of the week, UN Secu
nty Council diplomats said lTues
LLH.

Instead the current UN oil-lor
food humanitanian programme 1s
I,'\F‘H;'il.-._'d (o be l"\l{'l]tlt'tl for at
least a month by the 15-member
council before s expiration date
on June 3. But the envoys were not
certain if anything would be added
to the current plan or it would be
rolled over on the same terms.

France had floated some com-
promise proposals that support
the US-Britush draft in principle
but water down several of its pro-
VISIONS

he French suggestions, ob-

which has objected to the entire
US-British dralt resolution, and
Washimgton and London, which
had wanted the Security Council
O .IL]U|‘II it this wecek.

But Russia, a council source
said, was “not interested” in the
French proposals either.

In  Budapest, Hungary, on
luesday, the loreign ministers ol
Russia, France, the United States
and Britain met at the edge ol a
NATO meeting. But diplomats said
each minister had a dilferent in-
lerpretation ol the talks, and no
delinitive were
reached

All four countries, along with

conclusions

China, are permanent Seccurity
Council members with vito
POWCEL.

LIS Secretary ol State Colin

Powell told a news conference in
Budapest: “We are hard at work in

will see the results ol these con-
sultations in the near tuture.

In an effort to counter critical
world opinion of the sanctions, the
US-British resolution aims at al-
lowing all civilian goods 1o go 1o
Iraq, from bicycles to whiskey, but
formulates a long list of banned o1
questionable supplies.

Ihe EFrench proposals would
free sanctions from civilian goods
as Britain and the United States
want but call for a one-month
delay in deciding on a lengthy list
of “dual use” goods that can have
military and civilian applications.

Both Russia and China have
said the list is far too complicated

for them (o make a quick decision,

Among other mecasures, l'rance
wants the $3 billion worth ol con-
tracts for Iraq that Washington has
blocked released once new meas-

Pressure builds
on ECB to

cut rates
AP, Germany

Germany's  respected  HO - eco-
nomic institute called Tuesday for
a cul in curo-zone interest rales,
[urther tightening the screws on
the embattled Furopean Central
Bank.

"It is the ECB's job to support
the economy,” 1FO director Hans-
woerner Sinn told German televi-
SHOMN.

"It has already cul rates by a
quarter point. One could now
envisage a second move Lo give a
(otal cut of a hall percentage
point,” he said.

The FECB cut its key refinancing
rate on Mav 10 from 4.75 percent
(o 4.50 percent after holding out
against pressure [or a monetary
casing since Octpber last year,

I'he central bank’'s decision 10
finallv cut rates sowed confusion
in the markets because it had been
warning shortly before about in-

PHOTO: UNITREND

HSBC Chief Executive Officer Bangladesh Mark Humble (R) hands over a
cheque to Director of IBA of Dhaka University Anwar Hossain recently as
part of HSBC's community sponsorship programme for 2001.
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tained by Reuters. were meant to  New York at the UN on the nature  ures on  the oil-for-food pro- | flation fears, leading investors 1o
bridge the gap between Moscow, of a rollover resolution and you gramme are adopted. rule out a monetary easing,.
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PHOTO: DELTASOF1

An agreement was signed between DeltaSoft Limited and Zee Interactive
Learning Systems Ltd., India, in the city on Tuesday for providing IT
education and training In Bangladesh. Photo shows Ashraful H
Chowdhury, Managing Director of DeltaSoft Limited, and Ayaz Shafi, Dy.
Divisional Manager of Zee Interactive Learning Systems Ltd, India,

exchanging documents of the deal.

World’s first third-generation cell
phone service starts in Japan

AP. lokyvo

(he world’s lirst super-fast nexi-
genceration wireless service began
in Japan Wednesday although only
as o limited rollout of 3,300 hand-
| OKVO area

Eager I.ll].—,l-”i”-ql' gadget fans
chosen from 147,000 applicants
lined up at an office of the nation’s
top mobile carrier NTT DoCoMo.,
It didn't seem to matter that the
most glamorous of the new
phones, the video-phone, had
been delaved for up to a month for
software glitches.

The only models available were
an upgraded, speedier version of
NT1 DoCoMo's current Net-
linking i-mode phones and a
computer-card model for data
transmission,

“My first impression is it's
great,” said Shintaro Yanagisawa,
24, a markeling company em-
ployee, who got an i -mode up
grade. "It's so fast.”

The  third-generation  cell
phones - which promise to relay
video and eventually allow musi
downloads -~ zip data up to 40

SCLS 1 Hhi

' times taster than current mobile

phones
NTT DoCoMo is hoping 3G
phones will become portable

wireless computers ol the future
for cvber surfing, corporate data
transmission and electronic com-
merce.

NTT DoCoMo had initially
promised full commercial 3G
service for the Tokvo area for late
\May but delaved that to October
because of software bugs.

What began Wednesday is a
test-run o collect feedback on
how the phones work, which will
allow the company to sift out the
problems.

The handsets are free. Users
payv only transmission fees ol be-
tween 100 yven (BO cents) and 150
ven ($1.25) for three minutes -
about 1.8 times the charge for i
mode phones.

Yanagisawa and others were
amply warned about  possible
glitches. When the cell phone
screen freezes, NI DoCoMao ot
cials said, turn otf the phone and
Start again,

NTT DoCoMo plans to expand
3G to the rest of Japan by 2002 and

is promising to offer 3G in Europe
and the United States as well.

he 1,200 video-phones
which allow callers to see each
other's faces on the phone screens
- will be gradually handed oul
over the next month, NI'T Do-
CoMlo said.

Yoshihiro Fujita, 28, who works
for a computer soltware company
and  got an  upgraded  i-mode
phone, said he would but o new
WGophione = but only it s
the same price as Lode phiones
at 30,000 ven (5250),

NTT DoCoMNo has not given a
price for the 3G phones, but they
are expected to be maore expensive
than current phones.

“It's fun to be able to use
samething new,” said Fojita. “ICS
50O cool.”

NTT DoCoMo took a full-page
ad In Japanese  newspapers
Wednesday, trumpeting the
launch of s 3G service called
Foma, or “freedom of maobile
multimedia access.”

“Its biggest advantage is that it
is possible to relay large amounts
of data speedily wherever voul

dbhout

are,” it said.

NT1 DoCoMo officials have
acknowledged they don’t expedt
3G 1o take off for another couple of
vears, forecasting just 150,000
peaple will sign on to the service
in the first year,

Revenue from i-mode is still
NIT DoCoMo's money-maker.
For the fiscal year ending 1
March, NTT DoCoMo earned 365
billion ven ($3 billion), up 45 per
cent from a year ago on sales
surging 26 per cent at 4.7 trillion
ven (539 billion), surging 26 per
cent - largely on the success ol i-
mode.

I-mode has attracted 23 million
Japanese, who use their cell
phones to exchange e-mail, read
news or restaurant guides and play
electronic games.

I'he 3G phones of the future
are  expected to allow music
downloads and film-preview clips
on the phone screen,

When connected to  satellite
systems, 3G phones will allow
potential advertisers to  send

video-ads wooing buyers to stores
that owners of the phone just
happen to be strolling by,

Deal signed on paying
water bills by
ReadyCash cards

SITAR BUSINESS Ruroni

ReadyCash  cardholders will  be
able to pay water bills using their
cards from July 1 this yvear.

“We have signed an agreemen

with the Water and Sewcorage
Authority  (WASA) under which’
users can pay their water bylls

using Readycash cards,” said Sajid
Rahman, an executive of Ready-
cash. |

Readycash will also sign an
agreement with the Bangladesh
Felegraph and I'elephone Board
(BI'TB) on Sunday next to offer
similar service to telephone sub-
scribers.

Rahman said the company is
also planning to strike deals with
the country's four private maobile
phone operators for payment ol
monthly  mobile phone Dbills
through ReadyCash cards. Al pres-
ent, Readycash cards can be used
Lo pav gas bills.

The company also aims 1o in-
troduce the card in Chittagong
within three months.

Ile said now there are about
10,000 ReadyCash users in Dhaka
city, availing of services at more
than 300 sales point centres. The
card was launched in the country
in October, 1999. |

I'he ReadyCash is a product of

the American International Bang-
ladesh Limited launched in the
countrv in collaboration with

Janatla Bank.

The American  International
(BD) Lid plans to invest US$75
million in the next six years.

Standard Charter Bank has re-
cently introduced telephone bill
pavment system through its ATMs.
The BTTB and Electronic Trans-
action Network Limited
signed an agreement for payment
of BTTB bills through Electroways
shared ATM network.

tl*\ﬂ.l

TIPS export fair begins
at DCCI today

A three-day TIPS (Women Fntre-
preneurs) Export Eair and Festival-
2001 (TEFF-2001) will begin at
Dhaka Chamber Building today,
says a press release.

The TEFF-2001 will be jomntly
organised by  DEVNET/TIPS
(Technology and Trade Informa-
tion Promotion System) and
Furopean Union. At the fair, the
products and services ol women

entrepreneurs will be exhibited
and sold.
Begum  Matia  Choudhury,

Minister for Agriculture, is likely to
attend the inaugural ceremony ol
the TEFE. Md Abdul Jalil, Minister
for Commerce has kindly con-

sented to be present as the chief
guest at the closing ceremony.

Antonio de Souza Menezes,
Head of Delegation of the Luro-
pean Commission to Bangladesh,
may be present at both the inau-
gural and closing ceremonies as
the special guest.

I'he products which will be put
on display ar the fair, include
readymade garments, handmade
block, boutiques, embroidery,
handmade and designed punja-
bee, T-shirts, shirts, bed sheet,
coushion cover, nakshi kantha,
wall mat, handicraft items. ce-
ramic items, drv flower and herbal
items

Putin signs
anti-money
laundering bill

President Viadimir Putin signed
Russia’s [irst anti-money laun-
dering bill into law Tuesday in a
bid to strike the country oll the
world’s list ol nations that are
presumed to rely heavily on secret
overseas bank accounts,

'he law in part aims (o present
massive capital flight, which costs
Russia an estimated 25 billion
dollars each year.

It requires the investigation of
all fhinancial transactions above
500,000 rubles (17,200 dollars) and
property deals worth more than
2.5 million rubles (86,000 dollars).

The bill wall create a linancial
information service which will
Ty oul systemalic inquirtes into
all large financial transactions.

It also bans banks and other li-
nancial bodies [rom opening
ANONymous accounts.

Asian central
bankers meet in
S’pore tomorrow

AP' \-{-’;ll:-."f”.‘-rr‘

I'inancial sector reforms and sta-
bility will top the agenda of a
meeting of Asian central bankers
In Singapore starting Friday.

Singapore’s de-facto  central
bank, the Monetary Authority of
Singapore, said Wednesday thal
the 367 Conference of the Gover-
nors of Southeast Asia Central
Banks. or SEACIN, will mect be-
hind closed doors and alsa look at
development an the hinancial mar-
AUls

Fhe two-davy mecting comes
amid renewed turmoil in Asian
[inancial markets. with Indonesia,
the Philippines and Thailand's
currencies losing ground because
ol domestic political instability
and concerns over economic poli-
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General Motors offers to take
over Daewoo Motor

Union vows to resist bid

AFP; Seoul

| company

General Motors (GM) on Wednes-
day made a tormal proposal (o buy
Dacwoo Motor Co. as the labor
union of the ailing automaker
vowed to launch a movement (o
[oil the takeover bid,

The US carmaker submitted o
formal bid to the Korea Develop-
ment Bank, a key creditor ol Dae-
woo Motor.

"GM  submitted the formal
takcover bid todav,” a spokesman
ol the bank said. He declined o
give further details,

GM has said the fall in Dacwoo
Motor's sales means the company
is worth much less than in 1999
when creditor banks rejected a hive
billion dollar bid from GN1,

Some analys(s say GM may of-
fer no more than two billion dol-
lars. Negotiations between GM
and creditor banks are due to be-
Zin next week.,

Arthur Andersen  Cohsulting
recently assessed the enterprise
vallue of the troubled antomaker at
3.6 trillion won (2.8 billion dol-
lars).

The Joongang
sources close o the
(M OIS expecte d o
to take

daily guoted
deal as saying
SeL up a new
over Dacwoo

Motor and will offer a 33-49 per-
cent stake ol the new entity (o
Daewoo Motor creditor banks.

GM's move, however,
prompted an angry reaction from
the labor union of Daewoo Motor,
which staged violent  protests
agamst massive lay-ofls eaclier this
year.

“lToday, we will launch a spe-
cial commitee led by laid-olf
workers to prevent GM [rom tak-
g over  Daewoo  Motor,” a
spokesman lor the Dacwoo Motor
union said

We will fight 1o the endeto stop
the sale,”™ he said

The labor wmon  lears GN
would close Daewoo Motors™ big-
gest and oldest plant i the west-
crn port of Inchon, which employs
hall of Dacwoo's 15,700 workers.
GM is interested only in Dagewoo s
newer plants in Changwaon and
Kunsan, Dacwoo Maotor creditors
said.

Scores ol Daewoo Motor work-
ers will continue daily protests
outside two GM outlets in Scoul
and a seven-member team wall
travel (o the United States 1o reg-
Ister thelr opposition to the take-
NI,

Rut and

Finance I'conomy

Minister Jin Nvum on Wednesday.

brushed aside the labor resistance
to the sale, saving the union would
have no option but to accept it.

"Dacwoo Motor's labor union
is also well aware of the [act that
the company needs a global player
as it has to continue investing in
research and development to keep
an edge,” Jin said.

Jin added Daewoo Motor is ex-
pected to generate operating prof-
its in May and June, after posting

s liest monthly operating proln

tor three vears in April.

Dacwoo Motor said it made an
operating profit in April ol 6.7
billion won (5.2 million dollars) on
sales ol 466.1 billion won (362
milion dollars).

It had 22.3 trillion won (17.1

hillion dollars) in liabilities and 9.1
trillion won (7.0 hilhon dollars) in

ussels at the end of last vear.

1 he South Korean auto maker
has an annual production capacity
ol 1.06 million vehicles at home
and another 875,000 overseas.

The company is now in a better
position after the major cost-
cutting, which included laving off
about one third ol i1s 18,000 work-
S,
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