\lz.
7N\

l
tar

DAEWOO

ELECTRONICS * :

—_—Er
"
e

Automatic Washing Machine
with Air Bubble Washing, Spin Rinse

Bl

System & 3 Dimensional Waler Flow

TRINCO LIMITED - Authorized Distributor of DAEWOO Electronics
-§115307-10 CTG : 716353, 723578 Khuina : 720304

W:ws

BuUSI

NES

DHAKA SUNDAY MAY 27, 2001

Allegation of harassment by customs officials

RMG accessories industries
threaten to stop production

S1Ak Businegss Reronra

Alleging harassment by customs  ciation  Safiullah Chowdhury, Uhe lactories have to take permis-  and we are being punished for Sources said the DSE system todav’s smooth tradin 5#?:“;‘ “'“f'”h” wimessed mas-
officials, garment accessories in-  General Secretary Mir Mahmood  sions from the office of the cus-  this.” he alleged. started malfunctioning from Fri- 'I';alking to The I)aﬁ.y Star, DSE scriin. broke ' - s ‘-‘ldt' B G

dustries have threatened to stop  Ali, Vice President Abdul Kader toms commissioner for sufl_l i.m- He asked the authorities ikn day when DSE IT department was acting Chief I{mcutivt; (l;fﬁcf:; in Lunn;)e thr:: t:age i [Tdd. Market operators attributed
production if the sitwation does  Khan and executive committee  ports. However, the Association : = AUTIOMIIES 10 take transferring the week’s trading (CEO) Rezaur Rahman said the - R dtbs s RN W, BECT) the fall to profit taking by investors

not improve by June 20.

“When the government policy
IS (o support export-oriented in-
dustries, the National Board of
Revenue (NBR) is making things
diflicult for this sector and creat-
ing new problems every day. If the
situation does not improve by
june 20, then we will be compelled
to stop production,” Igbal Hos-
sain, President ol Bangladesh
Cormugated Carton and Accesso-
rnes Manulfacturers and Exporters
Association (BCCAMEA), told a

press conference vesterday.
Former president of the asso-

member Sadek Ullah Chowdhury
also spoke on the occasion held at
Hotel Sheraton,

Igbal HHossain said the NBR is
often creating new rules to make
industrial operation difficult.

The Association said already 25
per cent of its members have
stopped production due to cus-
toms harassment.

Usually, the BCCAMEA mem-
bers import raw materials under
bond warchouse facilites and

provide the finished products to
the export-oriented garment units.

leaders alleged harassment by the
authorities while giving permis-
sion to import raw materials,

Association  President  Igbal
Hossain did not dismiss the NBR
allegation that the importers ille-
gally sell raw materials from the
bonded warehouses in the open
market. Ile however said this is
being done in collusion with the
customs oflicials.

“Some of the companices
which do not have factories and

not members of the association
are involved with such activities

measures against such tax evaders
alter proper inquiry by a team
comprising ol customs officials
and association members,

The association leaders said
some 700 factories with an in-
vestment of Tk 700 crore are now
involved in this sector, producing
about 39 items including carton,
label, button, thread, zipper,
hanger, sticker, etc for the RMG
industry. They also claimed thai
the sector earns Tk 3000 crore
annually from exports.

Scancement holds

l M SHAMSUR RAHMAN

Ihe Dhaka Stock Exchange (DSE)
automation faltered yesterday,
forcing the bourse authorities to
shut down trading for two hours.
The trading however resumed
later and was extended by two

| hours from the usual closing time

0f 2:30 pm.

data from its hard disk to a mag-
netic tape for future records.

“Soon after the transfer, some
of the hard disk refused to read or
ucc:pl new data,” one DSE insider
said,

He said trading began vester-

S

day at 10:30 am, but many brokers
failed to log on to the system.

As a result the DSE officials
stopped the system at 10:55 am for
two hours and resumed trading at
1:00 pm after temporarily fixing
the glitch.

Sources in DSE said the IT de-
partment are supposed to work on
the problem in the evening for

actual reason behind the system
failure will be known once the
vendors give their diagnosis re-
port.

He also said the system is trou-
ble-free now and trading will not
be affected today.

'Computer glitch, switchover to cement,
pharma sectors mark DSE trading

Following the failure of the
DSk system, many investors
switched to the Chittagong Stock
Exchange (CSE) where the market
was going high.

At one stage, the CSE prices
beat the quotes on the DSE. Shares
of a pharmaceutical company was
selling at Tk 1.50 higher than the
last sell offer at the DSE trading

selling shares of the pharma com-
pany at CSE with the hope of
buying the same from the DSE at a
lesser price.

I'he switchover to CSE has re-
sulted in a huge volume of trading
in the bourse to the tune of Tk 14
crore from the previous week's

average trading of Tk 8.5 crore.
Alter resumption of trading,
the DSE index shot up by 13
points, reaching 725 from the pre-
vious 712 points in a brief period.
The market later shed five points
to finally settle at 720 points.
Following a continual rally for
the last few months, the huiiking

who had switched their invest-
ment to cement, textiles and
pharmaceutical sectors.

“As a result, all the cement
companies witnessed a huge de-

mand and prices soared to lu.".'-"

highs.” a market operator said.

Mutual Trust
Bank open 1st
rural branch

I'he first rural branch of Mutual

frust Bank Lid (MTBL) was

opened at Mograpara under So-

Hlanagenlelll nargaon police station on Thurs-
X day, says a press release.

WOfkbhOp With this, the total number of

A management workshop on Cor-
porate Mission Statements was
held at Scancement International
Limited recently, says a press re-
lease.

A total of 16 management stafi
including all the expatriates par-
ticipated in the workshop

Hans Fredrik Myvklestu and
Georg Kuhling from corporate
head office of Heidelberger Ze-
ment conducted the workshop.

'he workshop provided the
participants with better apprecia-
tion of management philosophy
and goals of Heidelberger Zement
and an action plan to achieve
these goals.

It is also expected that suc-
cessful implementation of the
actionr pan’ will farther"improve
rhe management and productivity
of'Scancement International Lim-
ited.

A few months back, Heidelber-
ger Zement, through a series of
regional-level discussions around
their overseas operations, finalised
what has been projected as Cor-
porate Mission Statements, which
epitomize the management phi-
losophy of the group.

Heidelberger Zement Group
adopted the following mission
statements which include: build-
ing worldwide growth by building
a better world, building customer
satisfaction because their success
Is the group’s success, building on
quality products to build the
group’s reputation, building on
environmental care also makes
economic sense, building on local

.-'-\.
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FHOTC: SCANCEMENT

Hans Fredrik Myklestu (sitting 2 from left), Georg Kuhling (sitting 1*! from left), Martin Schjolberg (sitting 4'"
from left) and Ola Shippert (standing 4'" from right) are seen with other Management staff at a workshop on Cor-
porate Mission Statements held recently at the office of Scancement International Ltd, Dhaka.

US lawmakers introduce

bill to ban Myanmar goods

) Washington

A group of US lawmakers have
introduced a bill barring imports
from Myanmar, joining the cause
of human rights groups and labour
unions around the world against
forced labour in the Southeast
Aslan country.

|.ed by senators Tom Harkin of
lowa and Jesse Helms of North
Carolina, the bill caps a 10-month
period in which nine apparel
companies and the US Army and
Air Force Exchange Service have
promised to end ties with Myan-

mar, the kFree Burma Coalition
said in a statement Friday.

The bill was introduced a day
after 23 human rights organiza-
tions and prominent labour un-
lons from around the world sent a
letter to dozens of companies that
facilitate forced labour in Mvan-
mar, demanding that they end
financial support of the military
junta in power there.

The letter and the senators' ac-
ion came in response (o a request
from the International Labour
Organization that its members
ensure they are not contributing

to what the ILO calls a "modern
form of slave labour."

The International Confedera-
tion of Trade Unions (ICFTU),
linking more than 22] labour un-
lons in 148 countries, said last vear
that nearly one million people
were subjected to forced labour in
Myanmar, particularly in building
roads, railways and military in-
stallations.

The army was singled out as a
main offender due to its practice
of using villagers, often from eth-
nic minorities, as porters.

branches of the bank comes to 5,

Syed Manzur Elahi, Chairman
of the bank, opened the branch.

The function was attended by
local Parliament Member Prof.
Rezaul Karim, Managing Director
of MTBL Mosharraf Hossain,
Members of the Board of Directors
& Senior Executives of the bank
and local businessmen.

DCCI workshop
on boosting
export to US
market held

A day-long workshop titled “How
to Enter the US Market with your
Products” was held at DCCI Busi-
ness Institute (DBI) under DCCI-
GTZ Partnership Programme yes-
terday, says a press release.
Inaugurating the workshop, Dr
Anwar Hossain, Professor and
Director of Institute of Business
Admigistration (IBA), University of
Dhaka, underscored the need for
further expansion of market to the
US as a part of export-led eco-
nomic growth policy pursued by
Bangladesh government.
Mahbub-uz-Zaman, Acting
President of DCCI, chaired the
inaugural session while Kamal U
Bhuivan, Economic/Commercial
Specialist, US Trade Centre, Em-
bassy of USA in Dhaka, graced the
occasion as guest of honour.
Amongst others, resource person

businessmen.

PHOTO:; MTBL

Syed Manzur Elahi, Chairman of Mutual Trust Bank Ltd, opened the bank’s first rural branch at Mograpara in So-
nargaon. The inaugural function was attended by local Parliament Member Prof. Rezaul Karim. Managing Direc-
tor of MTBL Mosharraf Hossain, members of the Board of Directors, senior executives of the bank and local <
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The first-ever gala display ol local
labrics and textile products will
begin at a city hotel here on 1o-
MOrrow.

Prime Minister Sheikh Hasina
Is expected to inaugurate the exhi-
bition and a seminar on the occa-
sion.

Bangladesh Textile Mills Asso-
ciation (BTMA) is organising the
three-day show, dubbed as Tex-
Bangla-2001, at Dhaka Sheraton
Hotel.

3-day BTMA show
begins tomorrow

would certainly prove that allega-
tion to be unfounded.

Besides the display, BTMA will
hold a seminar on backward link-
age industries in collaboration
with the Centre for Policy Dia-
logue (CPD) on the opening day.

A fashion show, exclusively on
locally-made fabrics, will be held
on May 29.

A 1total of 26 organizations
manufacturing textile products
and fabrics will take part in the
exhibition.

Finance Minister Shah A.M.S.

lFBCCI seminar

on IT policy

tomorrow
UNB, Dhaka

Federation of Bangladesh Cham-
bers of Commerce and Industry
will hold a seminar titled ‘IT Policy
of Bangladesh® at its auditorium
here on Mondav. .

Science and Technology Min-
ister M Nooruddin Khan will at-
tend the seminar as chief guest
while State Minister for Planning
Dr Mohiuddin Khan Alamgir as
special guest.

Prof M Abdus Sobhan, Execu-
tive Director of Bangladesh Com-
puter Council, will deliver the key
speech in the seminar.

: o A S , : , Addressing a press conference

re upunxlhlllnj._! 1Ifnr |;1ttnmlmn.|l - Munir H Khan, Secretary of DCCI N S Prlé“ i(‘luh S‘LI:“;'::; Kibfin Cornitaet s i

success, building the group’s 2001 © ~ i i i XecU- = el S S ' ' el : T _

hsirefcomtieikhowietpe o thi - - :Iilrlng)iﬁ-g:;:lzfa[{;glAf:*:!t(;nlgnl;j:lﬁl BITMA Chairman Salman F Rah- Jalil and Industries Minister Tofail ]afar A Amin
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growth on a solid base of earnings,
and building on new technologies.
At the beginning, the Mission

d by
DCCl Buslnessj:n_stltute (DBI1)
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Mahbub-uz-Zaman in his ad-
dress of welcome said entrepre-

reply to who
wanted to propagate that invest-
ment in backward linkage indus-

Responding to a query, Salman
Rahman said if the present pace of
government cooperation contin-

through brainstorming sessions, neurs should be strategically ca- | tries in Bangladesh was not viable.  ued, the country would be able to
firstly, to identify the perceived pable to utilise the incentives of- Referring to a  propaganda face the challenges of the year
gaps between objectives and ex- fered by the government. He launched by the International 2005 (0 a greal extent.

isting norms and then to draw up
time-bound Action Plan with a
view to closing the gaps.

I LAY

Canada weathers
US economic

slowdown well
AI‘P FToronto

oar - el

o
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urged the participants to utilised
their acquired knowledge for mar-
ket promotion and informed the
workshop that the DCCI Business
Institute (DBI) would launch Ex-
ecutive MBA Program in coopera-
tion with IBA very soon.

Kamal U Bhuiyan gave a brief
resume of the US Trade Center in
Bangladesh and encougaged the
participants to utilise the seivices

Finance Corporation (IFC), an
affiliate of the World Bank, a few

- vears ago undermining the pros-

pects of backward linkage indus-
tries of Bangladesh, Salman Rah-
man said the exclusive shows and
research findings on the country’s
textile industries in the display

He said the textile mills are
meeting the cent per cent re-
quirement of the total demand for
110 metres of fabric. At the same
time, the sector is providing 26
crore metres of cloths out of the
total demand for 130 crore metres
to the local garment exporters.

ReadyCash Raffle Draw Winners

HSBC'’s first
Bangladeshi Int’'l

—
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