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fraud probes

AFP, Washington

Authorities have lodged criminal

iy Vbt . individu- : : : . i s : : Jotm ‘Tl
charges against some 30 indi The Economic Cycle Research il history is any guide, recession is  Banerii said. vear due to strong overseas de- ¥ S : _ . , .
Is and companies as part of a o =i s O, B i A Y b ;l- . T a0 5 S ook NKK estimated its net profit in ycar's lows against the dollar and the yen today, as wariness of
aly ¢ _ | el Institute, which tracks business likely alreadv here. While the broadest measure of | mand, mainly from Southeast e R 1
nationwide series of investigations les in the world’s leading While most textbooks define  output - quarterly GDP - has not | Asia,” said Hiroshi Nakashima, a the current year would plummet intervention stole centre stage from concerns about the euro
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Cy¢ | JUs o r to five billion yen, blaming a wors- zonc cconomy. Fear of intervention after eight per cent losses

into Internet fraud, the FBI said

Wednesday. .
The fraud probes were initiated

37 . A3 billion yen on revenue of 1,760
by the Internet Fraud Complaint forecasl to fact. pened = FCRIE said the cconomy  four recessions as defined by | good sales of steel products for a1 § . = 1- : . —_— .
Center -- a project of the FBI and a s B W e | h A et S o s ! e Sy l'-l Gpige billion yen. on the dollar in late trade in Switzerland today, slipping with the
. ‘ . 1e privale research lirm Iin d> et neany aill cnena under - NBER. ¢drs and home appliances in the euro after news of weaker than expected German and French
nonprofit organization == as @ Te= | ye, b forecast the economy was  the definition used by the National That is because a recession | region,” said Nakashima. Kawasaki Steel Corp., Japan's growth data and high euro zone inflation numbers

sult of schemes that victimized

some 56,000 pvuph_-_

Subjects of the probe lace a
variety of federal and state crimi-

from forecast to fact

REUTERS, New York

economies, said Wednesday that
its prediction of the first US reces-
sion in a decade was moving [rom

headed for recession after a broad
array of composite indexes it has
designed to predict recessions and
recoveries began to warn that the

‘Bureau

and full-blown recession of the
past hall century, ECRI concluded:

recessions ds two straight quarters

ol shrinking gross domestic prod-
uct (GDP) = that has pot vet hap-

ol Economic Rescarch

(NBER), the nation's arbiter of the

start and end of recessions.
Viewing a recession das a “pro-

happened without a recession in
process?  Never., Never at all)”

contracted in a decade. Banerji
noted that GDP growth was posi-
tive in the first quarter ol the past

dated as starting in, say, March,
would show GDP expanded in the
first quarter as whole.

“The lact that GDP was positive

Nippon Steel Corp., Japan's

Pre-tax profit jumped 72.2 per-
cent to 111.4 billion yven with
revenue up 2.6 percent at 2,750.4
billion ven.

“Both our net profit and pre-
tax profit surged in the past fiscal

spokesman for Nippon Steel.
"We focused our strategy on
the Asian market and had very

In the vear to March 2002,
Ni|1'lmn Steel is forecasting net
prohtwill reach 60 billion ven with
pre-tax: profit of 115 billion ven

billion yen‘from 20.4 billion yen in

profits including sales of fixed
assets and investment securities,”
NKK said in a statement.

“"We were able to return to the
black because we sold our Tokyo
headquarters in February for 70
billion ven,” said Kenichiro Imai,

ening business environment. It is
forecasting pre-tax profit of 20

third-ranked  steelmaker, also
\attributed its increase in pretax
profit to restructuring, mainly
cost-cutting efforts.
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|_Exchange rates of some Asian currencies against US dollars

Amex notes on Thursday's market
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The high demand for US dollar persisted inter bank USD/BDT
market as the US dollar supplied by the nationalised banks in the
inter-bank USD/BDT market is insufficient to meet the huge
demand for dollar. The demand for Taka has increased the
average call rate (o the 10-12 per cent level today.

I'he euro recovered by around one per cent after hitting this

againsi the yen this week helped the euro claw its way back from
six-month lows against the dollar and five-month lows against
the ven hit in Asian trading. The Swiss franc lost further ground

Al around 0855 GMT the exchange rates of major currencies
15 1.4161/1.4166,
1.776671.7776, USD/JPY 119.57/119.60, EUR/USD 0.8577/0.8587.
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nal charges including wire fraud, | economy was in more than a mild nounced, pervasive and persistent  in the first quarter (of 2001) . ¢ I T
mail fraud, bank fraud, money | downtum. decline in output, income, em- doesn’'t say anything about Raglb All IBM E |
laundering, and intellectual prop- ECRI last made a recession call  plovment and sales,” Banerji said  whether a recession is already in y pSOn
erty right violations. in February 1990, several months the numbers bore out the bad progress,” Banerji said. I -t SO : BGIC f
"The criminal charges being | before the official onset of reces- news. The government on Friday is eJOlI]S to Orm &

announced today demonstrate the
critically important role that the

sion later that year.
This week, after comparing the

As lar as output is concerned,
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mate for first quarter GDP from a
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22-5-2001 KV line accessories 01 | Pur-245/2001/ 1 11KV. DOFC-100 3000 Princess of Rotterdam 2H/5 Seacom Cp Olen/RBD

(pole fittings) o Uil " i ' A . : 1.000/- 12 06.2001 Vessels at Kutubdia
. = . mps with fuse link. Nos . Uo. ,

2. A complete set of tender document may be purchased by the interested cligible bidders on (?IEUQJ;(F';E;U}N 5 1D1 KV [lghtniog 2000 Name of vessels Cargo  Last port T cal D“"‘,;r
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