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Rehman Sobhan
gets BB award

Professor Rehman Sobhan, emi-
pent economist ol the country, has
been nominated for Bangladesh
Bank Award-2000 for his notable
contribution in economics, says a
press release.

The award carries an amount

Tk two lakh, a gold medal and a

st with Bangladesh Bank
monogram.
The main objective of this

award is a recognition of the in-
temationallv-reputed Bangladeshi
economists for their life time con-
tribution within a limited facility
in research.

Professor Rehman Sobhan is
an eminent economist of Bangla
desh who has contributed a lot in
the national and internauonal
economic beld.

He was a
nomics at  Dhaka University,
Member of the First Planning
Commussion of Bangladesh, Di-
rector General, BIDS and a mem-
ber of the Advisorv Council of the
Caretaker Government of Presi-
dent Justice Shahabuddin Ahmed,
in-charge of the Ministry of Plan-
ning and the Economic Relations
Division.

In that period, under the lead-
ership of Professor Rehman
Sobhan, twentv-one task force
reports were published identifving
wentv-one sectors of socio-
nomic development in Bang-
h with a vast research inves-
tion. These reports are still
widely used at the socio-economic
development.

He was also the President of
Bapgladesh Economic Associa-
tion. He served as a member of the
UN Committee on Development
Planning and a member of the
governing council of the UN Uni-
versity. Professor Rehman Sobhan
Is a member of the Board of UN-
RISD and a member of the Execu-
tive Committee of International
- Economic Association. At present,

he is the Founder Executive
Chairman of the Centre for Policy
Dialogue (CPD).

A high powered committee of
eminent economists has nomi-
nated him for this award. The
members of the committee are: Dr
Wahid Uddin Mahmood, former
member of the advisory council of
the caretaker government, Dr A K
M Mashiur Rahman, Secretan
ERD, Abu Abdullah, DG, BIDS, and
Dr Mainul Islam, President of
Bangladesh Economic Association
and former DG, BIBM.

Darul Thsan

university holds
workshop

Star Business Report

Proftessor of Eco-

rul thsan University organised a
hop on ‘Corporate Social
Responsibilities as a Marketing
Tool" at 11s auditorium in the city
yesterday.

Munir Il Khan, Consultant of
the Small Business Development
Centre of Bakersficld College of
the US and Ruazi M Ahmed, for-
mer head of Professional Devel-
opment Programme of North
South University, conducted the
Wul'bhup.

Vice-Chancellor, (reasurer,
teachers and students of BBA and
MBA of the Institute of Business
Studies attended the workshop.
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'SEC boosts market watch as |

Index keeps moving higher

3 cos punished for noni-compliance with securities law

M Suamsui RALIMAN

AFP, Frankfurt

With the price index moving
higher evervday, the capual mar-
ket watchdog has boosted its stock
market surveillance, slapping line
on three listed companies and
warning three more lor their non-
compliance with  the securities
law. '

The three companies - South-
cast Bank, Sajib Knitwear and
Garments Lid. and Ibne Sina
Pharmaceuticals = were [lined lor
their delay in disclosing  price-
sensitive information.

I he other three companies -

Rahim  Textile, AR Biscuit and
Wonderland Toys - were warned
aeainst delay in submitting their
hall-yearly reports to the authori-
ties in time.

Southeast Bank faced the high-
est penalty of three lakh taka for its
sloth in communicating dividend
oller to market inveslors.

The bank shares witmessed un-
usually heavy transactions on the
Dhaka bourse on February 11,
2001, prompting the authorities to
make queries with the bank. The
bank however said that a meeting
of its Board carlier had recom-

mended a 25 per cent cash divi-
dend with 10 per cent bonus
shares.

The SEC later decided to pe-
nalise them for delayed informa-
tion, as its regulation calls for im-
mediate dissemination ol any
price-sensitive info to both the
investors and the stock exchanges.

A Tk two lakh line was slapped
on Sajib Knitwear, which had de-
cided not to pay any dividend to
its shareholders but did not con-
vey the news to the investors in
due time. But the share prices
went down when this information
hit the market.

SEC ollicials said that lots ol
shares changed hands when prices
remained high, and the investors
would have enjoyed the chance ol
cutting their losses if they had the
information beforehand.

Ibne Sina Pharmaceuticals was
lined Tk one lakh, as it declared o
16 per cent dividend for its share
holders but communicated the
news to the bourse almost one-
and-a-hall month later,

“But there was not significant
price changes during the period...
so we decided 1o line them less,”
the SEC olficial said.

PHOTO: DHL

Bryan R Jamison, South East Asia Director (2nd from left, front row), and Malcolm Rees, South Asia and
Indochina Area Director (1st from left, front row), DHL Worldwide Express,together with Desmond Quiah,
Country Manager of DHL Bangladesh (3rd from left, front row), and other senior managers of DHL attended a
business review meeting at Pan Pacific Sonargaon Hotelin the city on Thursday.

v

| o

£

FHOTO: SONARGAON HOTEL

President of Venezuela Hugo Rafael Chavez Frias was accorded a red carpet reception at The Pan Pacific
Sonargaon when he arrived there on Wednesday. The General Manager of the Hotel, Dieter C Becht, CHA is seen
receiving the President along with Resident Manager of the hotel Atique Rahman. The Venezuelan president was
on a two-day state visit to Bangladesh and was leading a 60-member entourage.

ECB steers at 4.50 pc between
slowing growth, rising prices

Ihe ECB steered steadily ahead
with an unchanged key interest
rate ol 150 percent on Wednes-
dav. leaving falling growth figures
to one side, rising inllation to the
other and the US Federal Reserve
one cut ahead

\s expected by most analysts,
the European Central Bank held
its refinancing or “refi” rate at 4.50
percent, the level set with a sur-
prise and controversial cut ol a
guarter ol a percentage point on
May 10

I he ECB also held its floor rate
at 3.50 percent and the ceiling rate
at 5.50 percent.

In London the euro, which had
fallen sharply earlier on weak
German growth figures suggesting
that the euro zone is not immune
to the US slowdown, was steady
after the ECB's decision, at 0.8590
US dollars.

At  Commerzbank, senior
economist Ralph Solveen said:
“The main reason the ECB didn’t
cut rates again is the price data we
got today, there is not enough bad
news to (force a rate) cut now.”

He said the bank was "afraid ol

| o cooling down of the economy”

but also of "inflation well over the
two-percent farget”,

On May 15 the US Federal re-
serve cut its kev rate boldly by half
a point to 4.0 percent to stimulate
rapidly slowing US growth.

But the ECB held its course on
Wednesday hours after data
showed that the cold wind of the
US slowdown is hitting European
economies hard, and amid signals
ol strong inflationary pressures in
the euro zone.

Official German data said that
industrial prices showed a 12-
month rise of 5.0 percent in April,
the highest such figure for nine
years.

Data for the state of Hesse
showed that consumer prices over
12 months to May had increased
by 3.0 percent from a 12-month
figure of 2.5 percent in April.

The ECB has set a medium-
term target for euro-zone inflation
of 2.0 percent.

Twelve-month growth of the
German economy slowed to 2.0
percent in the first quarter from
2.6 percent in the fourth quarter of
last year, the federal statistics of-
fice said, echoing a picture given
on luesday by the Bundesbank
and the [FO economic institute.

In Paris, the INSEE statistics
office said that French growth
slowed to 0.5 percent in the first
quarter from 0.8 percent in the
fourth quarter, the lowest figures
since the last quarter of 1998.

Quarterly growth in Germany
was 0.4 percent, almost the same
as the figure in France, and con-
founding another view held by
experts that the German economy
Is far more exposed than France
through its exports to the US
slowdown.

Meanwhile in Denmark, which
Is not in the euro zone, the eco-
nomic and social council revised
down sharply its expectations for
Danish growth this vear from 2.4
percent to 1.3 percent

The ECB. with a central obliga-
ton ol maimtaming price stibility,
iIs navigatng benween data sug-
gesting that the economy is in the
downward curve ol a slowing cv-
cle, meaning that in due course
inflationary pressures will also fall
and that therefore a rate cut in the
near future might be appropriate,
and signals of strong inllation
pressures in the 12-nation euro-
zone.
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BANGLADESH POWER

DEVELOPMENT BOARD

INVITATION FOR TENDER

Sub: Extension of time for bid submission for turnkey
contract for exiension and rehabilitation of 132/33 kV
and 33/11 kV substations including Civil Works under
Greater Chittagong Power Distribution Project, Phase-

The date of submission of technical and financial
proposals for turnkey contract for extension and
§ rehabilitation of 132/33 kV and 33/11 kV substations
including Civil Works under Greater Chittagong Power
Distribution Project, Phase-lll has been re-fixed on
19/06/2001 up to 11:00 am local time instead of
03/06/2001, The tender will be opened at 11:30 am on

the same day.

All other terms and conditions will remain unchanged.

Biddut-Jan-2301(4)/2000-2001
GD-506

Secrelary
Bangladesh Power
Development Board, Dhaka

AFP. fokvo

lapan's bluck economy was esti-
mated to be worth up to 4.5 per-
cent of the country's gross do-
mestic product in 1999, according
to a report by a Japanese think-

| tank released Wednesday.,

Hamagin Research Institute
said it estimated the nation’s black
economy -- including tax-evasion,
gambling, and prostitution often
operated by organized crime syn-
dicates -- generated as much as
23.2 trillion yen (193 billion dol-
lars) in 1999,

~The scale (ol the entire black
economy) Is estimated at 5.0 10
23.2 trillion yen, about 1.0 to 4.5
percent ol nominal GDP in 1999,"
the institute said in a report pub-
lished Wednesday.

The growth of illegal drugs --
helped by sophisticated computer

networks -« has helped fuel the

I growth of the black economy, the

Japan black economy

equals 4.5pc of GDP

Hamagin report said,

“The membership of domestic
ciime syndicates is steadily de-
creasing year by year because of
policefovestigations,” it said.

“But overall illegal income has
been expanding from the latter
half of the 90s as drug businesses
rapidly expand, by exploiting
computer networks to the full,” it
said,

I'he think-tank based its black
economy estimate on the as-
sumption that every transaction in
the underground economy is car-
ried out in cash, and that under-
pround cash transactions increase
when the tax burden rises.

The scale of the black economy
has been shrinking since 1990, the
Institute said.

“Because of tax-cuts, the cor-
porate and individual tax burden
wot lighter and there (s less ol an
Incentve lor tax-evasion.
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DHL Worldwide
Express welcomes
DOT ruling

DHI Worldwide Express B.V., the
international arm ol DHL, wel-
comes ruling by the US Depart-
ment of Transportation recently,
finding that “it is in the public
interest to affirm™ DOT's previous
decision 1o grant w DL World-
wide Express Inc. (DHL WE) a
foreign air freight forwarding li-
cence. This concludes a proceed-
ing brought by UPS and Fedex (o
revoke the DIIL WE licence,
granted last November, says a
press release.

“Naturally, we are pleased with
the DOT’s ruling” said DHL Inter-
national CEO, Uwe Dorken. "We
are hopeful that this marks the
end of a legal and lobbying cam-
paign by UPS, both in Europe and
the EU, which has relied more on
political muscle than valid argu-
ment and has consistently ignored
the interests of the shipping pub-
lic. We are, grateful to Secretary
Mineta and his team at DOT who
have dealt with the complaints in
a [air, professional and expedi-
tious manner. We are also gratelul
to the many customers who have
expressed support and to the more
than 11,000 DHIL. employees in the
US, who have remained resolute
in the face of competitor attemplis
(o take away their jobs. This is a
great decision for the US customer
who will now benelit from the fact
that for the first time in over 25
years DHL's US and international

operations will be owned and
managed as truly one global com-
pany.

DOT agreed that "DHL WE'S

entry promises public benefits by
adding competition and providing
consumer choice.”

In a detailed decision alfirming
the freight forwarder licence, the
Department noted that it has
granted operating authority to
many foreign air carriers with
stronger government ties and that
such “liberal entry approach (and
strongly procompetitive policy)
has promoted our international
aviation objectives to the benelit
of our airlines and our consumers
and there is no evidence on the
record that there has been any
unfair competition in the US mar-
ket by these loreign air [reight
forwarders.”

Rejecting UPS' claims, the De-
partment found that "UPS has
presented no evidence that Deut-
sche Post s subsidizing DHL WE's
operation or otherwise diverting
its assets to DHL We to provide it
with an unlair compeltitive ad
vantage over US carriers.”

Biman signs
participation
deal with
Amadeus

Biman Bangladesh Airlines signed
a partcipating Carrier Agreement
Thursday with Amadeus, a leading
global distribution system ol the
world, expanding its ticket book-
ing system around the world,

With this, the inventories ol
Biman, the national fag carrier,
will be available on the Amadeus
svstem for sale in 139 countries
across the world.

M Mahmoodur Rahman, Di-
rector Marketing and Sales ol Bi-
man Bangladesh Airlines, signed
the contract at the Biman Head
OfMice, Balaka. Louls 1ee, Director
Airline  Business Group ol
Amadeus GTD and Ankur Bhatia,
Managing Ditector of Amadceus,
Inclia were present,

The signing from the Amadeus
side will be held in its head office
in Madrid, Spain soon,

Speaking on the occasion, the |
Biman Director said this agree-
ment would help sell Biman seats
worldwide, ]

Asia-Pacific nations to boost
ald to tight money laundering

I)PI\. hticila | L

Asia-’acific nations agreed |'hurs
day to step up assistance, training
and technical cooperation to fight
money laundering, which officials
estimate amounts to about 1 tril-
lion dollars worldwide annually.

Ofthcials trom the 22-member
Asia-Paciic Group on Money
Laundering (APG), who ended a
three-day meeting in Kuala Lum-
pur, said they agreed on new ini-
natives ftor technical assistance
and training for smaller member
countries to be implemented ovel
the next 18 months.

Rick McDonell, the head of the
Svdnev-based APG, said small
nations in Asia and the South Pa-
cilic lacked skills and
capacity to adopt measures, such

[E50LICes,

as drawing up tougher laws, to
monitor money laundering from
criminal proceeds

I'he APG would be approach-
Ing International organisations
such as the International Mone-
tary Fund, Asian Development
Bank and the Commonwealth to
help identify training
these countries, he said

needs ol

'he APG has also agreed to set
up a working group to improve
mutual assistance and exchange ol
information between members

McDonell said more than hall
of the APG's member
have already put into place legis-
outlaw and monitor
monev laundering. while the oth
ers were still in the process ol do-
INE S0.

countnes

ialion 1o

I here 1s quite a way to go in
some countries of the region,” he
said at a news conference.

Gary Cooke, the chairman ol
Australia's National Crime

Authonty, said money laundering
was an “international scourge”
that threatened national econo-

IMIES,

“It goes hand in hand with or-

ganised crime, drug trafficking
and arms ftrafficking,” he said,
adding that money laundering

usually took place where these

dClivities were present

However. he
difficult to track mones

said i was very
laundering
exactly, especially as hnancial
fransachions lrom one country (o
another could now be conducted

through pressing a bution.

FICCH

Ronald P Hicks, Resident Representative of International Monetary Fund (IMF), makes a farewell call on the
President of Foreign Investors’ Chamber of Commerce & Industry (FICCI) Waliur Rahman Bhuiyan in the city on
Wednesday and exchanged views on the overall socio-economic scenario of Bangladesh. Chamber Secretary
Jahangir Bin Alam is also seen in the picture.

-l?’_alz stocks rise
on Vajpayee
talks offer

L A A

Pakistani stocks climbed one per-
cent Thursday after Indian Prime
Minister Atal Beharn Vajpavee
invited Pakistani  military  ruler
General Pervez Musharraf to New

Delhi lor peace talks, market
sources said.
| he kev Karachi Stock Ex-

change's KSE-100 index closed up
1415 points at 1,357.94 points
alter two days of declines.

Business leaders welcomed
Vajpayee's invitation and Paki-
stan’s positive response.

“This is a much awaited and
desirable step by the Indian side
for which we have provided the
basis by holding business meet-
ings with the top Indian leader-
ship recently,” Federation of Paki-
stan Chamber of Commerce and
Industry president Iftikhar Al
Malik said.

Vajpayvee Wednesday formally
invited Musharral to India [for
bilateral discussions, ending a
cold shoulder policy that had been
In place since the general took
power in a military coup in Octo-
ber 1999,

Larly this week South Asian
bhusiness leaders met in Islamabad
1o further trade ties under the
umbrella of the India-Pakistan
Chamber of Commerce and In-
dustiy amd the South Asian Asso
crtion ol Beglonal Cooperation's
Chamber of Commerce and In-
clustn

This is high time to realize the
need of lorming effective regional
(trade) groups to face the chal-
lenges of the World Trade Organi-
Sation and  globalization,” Malik
said,

Tender Notice

NO

3. Estimated cost
4 Earnest money
5 Time allowed

6. Form No
7 Eligibility of
contractors

11. Date & time of
opening of bids

12. Date & time of
lottery

DFP-13604-20/5
G-982

. RTINS T e el ~ - n W Lk ol

2. Nameofwork : G
120 HP Hydromaster Ford Engine
under Ferry Maint Divn, Dhaka
Gr-Il. Supplying of spare parts for
315 KD Man Engine under Ferry
Maint Divn, Dhaka
As per estimated cost.
2% estimated cost.
15 (fifteen) days from the date of
issue of work order for
group.
Bangladesh Form No-2908
Enlisted “A" to “C"
category contractors of RHD, "D”
general category contractors of
Mechl. Ferry Circle, Dhaka & “E"
general category contractors of
RHD, Ferry Maint Divn, Dhaka.

8 Name of office EER&H. FMD Dhaka/FCD
of availability Dhaka/EER&H, Ferry Divn,
of tender Sylhet/SDER&H, Ferry  Maint
documents Sub-Divn,  Katchpur, Dhaka

Tender documents will Dbe
available on or before 30-5-01.

9 Name of SE RHD, Dhaka Ferry Circle,
officers to Dhaka/EE RHD, FMD Dhaka/FCD
receive tender Dhaka/Ferry Divn, Sylhet
bids

10. Date of receipt Up to 12:00 Noon of 31-5-01.
of tender

12:30 PM of 4-6-01.
6-6-01 at 12:00 Noon.

Supplying spare parts for

each

general

Md Taufiqul Islam Khan
~ Executive Engineer, R&H
Ferry Maintenance Division
12, Shantinagar, Dhaka.




