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. US slowdown to hit 20
xport-dependent countries

Asian nations also on the list

AFP. Geireva

A fall in US import growth will
directly hit 20 countries who rely
heavily on exports to the US mar-
ket, the World Trade Organisation
(WTO) warned on Wednesday,
Canada and Mexico are par-
ticularly concerned by the US
slowdown but other countries in
Central America, the Caribbean
and Asia will also be hit, the WTO
said in its annual report for 2001,
"A slowdown in the United
States reduces its import growth,
which will directly allect the ex-
ports of those 20 countries for
which exports (0 the US market
account for more than one third of

their merchandise exports,” the
report said.
Exports from Canada and

Mexico to the United States ac-
count for more than 85 per cent of
their total merchandise exports.

Global merchandise trade in
terms of volume is expected to
grow by seven per cent this year
compared to an estimated 12 per
cent in 2000, it said.

But the WTO warned that un-
certainty surrounds trade growth
in Western Europe.

“As Western BEurope accounts
for about 40 per cent of world
trade, a stronger resistance to the
US slowdown than is projected

could mean the world trade would
expand in 2001 by more than the
seven per cent currently forecast,”
it added.

The information and tele-
communications scctor was last
vear one of the most dynamic
sectors although the last quarter of
2000 saw a slackening in the new
economy boom, the report said.

Global sales in mobile phones
exceeded 410 million units, an
increase of 46 per cent compared
to 1999, while sales of personal
computers rose by nearly 15 per
cent 1o 135 million units.

An almost 60 per cent rise in
crude oil prices, however, led 1o a
dramatic increase in the value of

" this year.

and

fuels traded internationally
dwarfed the growth ol all other
product categories, it added.

The annual report said the
number of complaints filed by
members under the WTO's dis-
pule settlement system since 1995
when the global trade body was
established topped 200 last year,
most of them filed by developed
countries.

Five new states became WTO
members in 2000 -- Albania,
Croatia, Georgia, Jordan and
Oman. Lithuania and Moldova arc
sel to become members ol the
currently 140-strong organisation
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PHOTO: EXIM BANK

Mohammed Lakiotullah, Managing Director of Exim Bank Ltd, and Ziaul Hassan Siddigui, Exgcutive rDirector of
Bangladesh Bank, exchange the documents of an agreement on EEF Cooperation for extending equity <./ppo
from Equity and Entrepreneurship Fund (EEF) to encourage investors in the risky but promising sectors.

COMESA summit begins in Cairo

A]*P Lalro

el gl o TR e

Alfrican leaders gathered at a re-
gional economic summit called
here Tuesday for an end to the
numerous conflicts in the war-
ravaged continent to give pros-
perity a chance.

“The internal conflicts, civil
strife and untold suffering of our
people must be brought 10 an
end,” Namibian President Sam
Nujoma told the Common Market
for Eastern and Southern Africa
(COMESA) summit.

e said that to build on CO-
MESA's six-month-old free trade
arca, regional peace and stabilin
must be enhanced, urging all Afri-
can states to apply comprehensive
sanctions on Angola’s UNITA re-
bels.

Angola’s war, which broke

oul in 1975
highting

lollowing 14 years of
against the country's
Portuguese colonial rulers, re-

sumed in earnest in 1998 alter the
collapse of a 1994 peace accord.

Nugoma also deplored the

death of 2.5 million people in the

conflict in Democratic Republic of
Congo (DRC) and called for "uni-
versal compliance® with the two-
year-old Lusaka peace accord.

The DRC war is Africa’s most
complex conflict. The armies of
Angola, Zimbabwe and Namibia
back the Kinshasa government
against the rebels supported by
Rwanda and Uganda, who control
much of the north and east of the
counitry.

All the countries involved are
COMIESSA members.

Egypt's  President  Hosni
Mubarak meanwhile praised "pro-

African leaders for end to
_contlicts for development

gress” towards ending some of the
continent's troubles, such as the
lruce brokered between Eritrea
and Ethiopia last year and the
Lusaka accords.

Mubarak said COMESA, a
predominantly economic forum,
should reinvigorate "joint efforts
aimed at ending the existing con-
flicts in the region,” in his speech
at the summit opening.

Mauritian Prime Minister An-
erood Jugnauth, who is chairman
of the COMESA authority, also
promoted COMESA's potential for
supporting peace in the continent.

"Apart from causing serious
strain  on scarce resources and
serious damages to infrastructure,
(internal and external confllicis)
have seriously hampered devel-
opment of the region as a whole,”
he said.

PHOTO SONALI BANK
Sirajuddin Ahmed Chowdhury, Managing Director, Sonali Bank, had a discussion meeting on the annual
business development plan of the bank branches under Dhaka Division with heads of Principal Offices, Regional
Offices and Corporate Branches at the bank’'s Head Office Monday. Anisa Hamed, Deputy Managing Director,
and general managers of the Head Office and Dhaka division were present.

Reform of int’l financial
institutions Bush's priority

REUTERS. Washington

US Treasury Secretary Paul O'Neill
luesday told lawmakers that re-
form of lending institutions like
the International Monetary Fund
and the World Bank was a “key
priority” for the Bush administra.
tion,

“I believe that the international
financial institutions have an im-
portant role to play in the world
economy,” O'Neill told the House
ol Representatives Financlal Serv-
ices Committee in prepared testi-
monv. “l also believe that they can
do a much better job than they
have done in the past. | want them
to be more often assoclated with
success than with failure,” he said,
adding that he supported efforts
by Congress to gain better trans-
parency at the IMF,

“O'Neill, who has in the past

been critical of the IMF for not
acting soon enough to forestall
some financial meltdowns around
the globe, reiterated that crisis
prevention should be the main
focus of the global lender, He
lauded the creation of the fund’s
new international capital markets
department, saying he hoped it
would further the IMF's efforts to

U prevent crises,

Fhe Treasury Secretary said
more steps must be taken at the
Washington-based IMF 1w in-
crease accountability to taxpavers
and shareholders, of which the
United States is the largest.

He said he was opposed to
balling out investors who make
risky investments,

“I'm certainly not for bailing
out investors when they made a
free-will decision and it turned out

to be wrong,” he said adding he
would not be opposed to seeing
investors who push “hot money”
around be forced to “take a bath.”

But the Treasury official de-
fended the US role in the large aid
package that was put together for
Turkey. Asked how this approach
differed from that of the previous
administration, O'Neill said: "l
don’t know.”

But he stressed that, in the

decided the IM)

not through bilateral lending.

He sald Treasury had also been
Insistent that Turkey carry out
certain measures before rec i-winp
any aid and noted the country had
made significant progress in this
aresl,

case
of Turkey, the Bush administration
and the World
Bank were the correct vehicles for
providing such ald packages and

Exim Bank signs
EEF cooperation
deal with BB

Export Import Bank of Bangladesh
Limited signed a cooperation
agreement with Bangladesh Bank
at the central bank head office in
the city on Monday to use Equity
and Entrepreneurship Fund (EEF)
to encourage investors in the risky
but promising sectors.

Mohammed Lakiotullah, Man-
aging Director of Exim Bank, and
Ziaul Hassan Siddiqui, Executive
Director of Bangladesh Bank,
signed the accord on behalf of
their respective organisations.

Under the agreement, EXIM
Bank as an agent of Bangladesh
Bank will extend equity support to
the projects in software, food
processing and agro-based indus-
SR R

. ceremony was also

attended by Exim Bank Senior
Assistant Vice President Moham-
mad Ismail and Principal Officer A
H M Zakir Hossain. Senior officials
ol EEF unit of Bangladesh Bank
were also present on the occasion.

Sonali Bank
officials meet

A meenng of the heads ol principal
otfices, regional offices ot Sonali
Bank was held at its head office in
the city on Monday, says a press
release.

Addressing the officers. the
Managing Director of Sonali Bank
Sirajuddin - Ahmed Chowdhun
said new business plan should be
adopted to help create interest foi
new clients in investment. Efforts
should also be made to reduce the
cumulated overdue loan which
has become a gradual burden for
the bank.

Senior executives discussed
problems and prospects of their
own area in the meeting

[t may be mentioned that Son-
ali Bank is running 397 branches, Y
principal offices and 10 regional
ofhices in Dhaka division

Nepal on alert to
stop non-iodised
salt smugglers

AFP, Katlhimandu

Nepal's border guards and cus-
toms olfficials have been put on
alert Lo stop the smuggling ol non
idized salt from India, oflicials
sald Wednesday.

Authorities ar¢  (rving (o
stamp out the use ol non-iodized
salt which has caused goitre, deal-
ness and mental retardation in
several thousands ol people in the
northwestern region, a public
health official said.

"The army and police guards
have been asked to stop smugglers
from importing non-iodized and
non-edible salt to Nepal,” said
Parmeswore Mahaseth, general
manager of the Nepal Salt Corpo-
ration, a non-government com-
pany. !

He said that "unscrupulous
Indian businessmen with the col-
labouration of Nepalese border
traders are illegally exporting non-
lodized salt and selling it to border
rural areas where people are ig-
norant about the adverse elfects of
non-iodized salt on health,”

"“The district administration,
police, social workers and the local
council members have been
waltchful against the smuggling ol
the non-iodized and non-edible
salt banned even in India,” Ma-
haseth added.

Secretary lor commerce, in
dustry and local supply Bhanu
Prasad Acharya said: "I anyone is
found importing the non-iodized
and non-edible salt, the business
firm or persons will be heavily
penalized and imprisoned under
the existing law pertaining to pub-
lic health.”

Mahaseth said that sizeable
guantities of the Hegal salt had
been discovered inoa recent raid
on warchowses o districts baoi

decing the Indian states af Biha
and Uirar Pradesh,
Nepal  and  Indin share

L.oao-kilometre (650-mile) border,

Ford recalls Firestone

|tyres on safety fears
Move to costco $ 2.1b

AEP, Michigan

Ford Motor Company on Tuesday
confronted yet  another  costly
public relations nightmare, an-
nouncing it would spend 2.1 bil-
lion dollars to replace all 13 mil-
lion Firestone Wilderness AT tires
onits vehicles due (o safety fears,

The move marked an escala-
tion in a biter feud between Ford
and Bridgestone/birestone, a unil
ol Japan's Bridgestone Corpora-
ton, with each party convinced
the other is responsible for fatal
tire failures on the Ford Explorer
sport utility vehicle (SUV).

“Today's announcement ... re-
llects our deep-scated conviction
that customer salety always comes
first,” Ford chairman William Clay
Ford, great grandson of company
founder Henry Ford, told a news
conlerence.

Ford described the decision as

“painful.” noting that he is also the
great grandson ol Firestone foun-
der  Harvey Firestone.  Bridge-
stone/Firestone on Monday sev
ered its near century-old business
relationship with Ford, charging
the automaker with a breach ol
trust.

Ford officials said the tires al-
fected by the latest recall were in
addition to the 6.5 million Bridge-
stone/ Firestone tires mounied on
the Explorer that were recalled last
August.

While testing showed that
many of the non-recalled Wilder-
ness AT tires raised no salety con-
cerns, "some of these tires were
sending us warning signals aboul
future problems,” said Ford chiel
executive Jacques Nassel

"We lack confidence in the fu-
ture performance of many ol the
Firestone Wilderness AT tires,” he
said,
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Matsushita,
up In smart

AEP, 1

”l].l‘.}

A totlet that monitors urine and a
fridge that warns when the milk
supply iIs running low: just two
products to come from a tic up
between Matsushita Electric In-
dustrial Co. Ltd. and Hitachi [ad.
announced Wednesday.,

'he two former rival Japanese
electronics firms said they were
forming a joint venture in house-
hold appliances and informaton
services that will produce a range
of new smart contraptions for the
home.

"The two companies have
agreed to enler into a wide-
rancing strategic partnership: that

gether the strengths ol
both companies in information
services, home appliances, and
other related business areas,” they
said in a statement.

Hitachi president Etsuhiko
Shovama said the two companies
hoped the alliance would speed up
product development.

"We will share our product
development , and production

Hitachi ties
appliances

know-how in order to save man-
power and to speed up the tme
for product development,” he told
a press conlerence.

Maltsushita president hunio
Nakamura said the alliance would
allow the two companics (O eXx-
plore ways to develop energy-
eflicient appliances and other
environmentally [nendly products
and services.

"Hitachi and Matsushita were
able to share the same philosophy
about protecting the environment,

energy  conservation and  other
issues alfecting society,” Naka
mura said.

lFor now, the alliance covers
integrated circuit card solutions.
home network appliances and
environmentally  [riendly  white
;_:lH]tl\.

"We would like to continue
our discussions to expand this
alliance in other business areas,
Nakamura said

An analvst said the alliance
was not a surprise and was likely
to have little impact on the eamn-
ings and share prices of the two
firms.
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Amex notes on Monday's market
demand for
ay. They
between 9.10 per cent and 10 per cent.

The euro hit six-month lows against the dollar for the second
sudight day and fell almost two per cent against the yen as strong
German price data was coupled with signs of anmng euro zone
grovwth. While dollar was rising against European currencies, it fell
| /2 per cent against the ven.
weak against the dollar although. Sterling tested the previous day s
five-month highs against the euro as data showing weak growth and
high inflation in Germany drove the single currency to fresh six
month lows against dollar.
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PHOTO: THE TRUST BANRK

A conference of the managers and officers of The Trust Bank Ltd was
held at the bank's Head Office Saturday. Photo shows Brig Gen Mohd
Ishtiaq, Director, addressing the conference. Mohammad Ehsanul Haque,
EVP and Acting Managing Director, and M Mominul Haque, SVP, are also

seen.

Enron-Indian govt
talks on power

put off

f\l) |l1- Hf{ NI

Falks on a power supply dispute
between government officials and
the Indian subsidiary of American
energy company kEnron were can-
celled Wednesday after the head of
a negotiating penal resigned.

Madhav Godbole, chairman of
the panel of state and federal gov-
ernment officials and officers of a
state power utility, resigned to
protest a statement by a top politi-
cian that implied the panel had a
“negative” attitude

Sharad Pawar, leader of the
Nationalist Congress Party that
runs the Maharashtra state coali-
tlon government. told reporters
late Tuesday that he did not fore-
see a positive resolution since the
panel was headed by a person
with “negative attitudes.”

Pawar, who did not name
Godbole, later said his statement
had been misinterpreted. He said
he had merely stated that the
panel needed to work with a more
positve lrame ol mind.

Representatives ol
Power Company.
unit,
SLate il .I'F'!ll"“'l'll"il
panel three davs after the com-
Pany issued a notice to stop sup-
plying electricity il the Maharash
fra State Electricity Board contin-
ued to delfault on payments,

A new date for the next meet-
g has not ver been lixed.

Godbole earlier headed a five
member committee that submit-
ted a 198-page report last month
lo the state government recoms
mending renegotiating a power

Dabhol
EFnron's Indian
st heddulod 1o meet the

e n

wene

supply agreement with Enron to
lower prices

State  government ministers
have protested that the power
supplied by phase one ol Dabhol’s
two-year-old naphtha unit is “un
aftordable.”

While FEnron has demanded
that the power utility, the Ma
harashtra State Electricity Board

make electricity payments in time,
the board denies it is a defaulter.

UK may ¢
rate again

;’\I:P. {ontdon

cul

The Bank of England hinted on
Wednesday that Turcther
rate cuts could be in the pipeline,
saving that policy makers pre
ferred to reduce borrowing costs
by a succession al small cuts than
in one lell swoop

Explaining its May 10 decision
1o cul rates by a quarter-point to
5.25 per cent, the bank said eight
of its nine monctary policy com:
mittee members supported  the
move. Lhe ninth wanted a hall
point cut,

Most policy makers remained
concerned by the risk ol economic
slowdown due to the global
dovwnturn, the bank said

But they rejected a deeper rate
cut in May because they did not
wianlt 1o send the wrong moessage
o markets, investors and con-
sumers, a report ol the May
mecting said,
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Chittagong Porl

SHIPPING

Berth position and performance of vessels as on 2 |
Berthh  Name of vessels Carge [ por Local Dale ol l
NG call igent  armval |
(/1 VA Venturi GHSE.Ma 72 (la 2y 2
/3 Bright Star Wheat/P) Momb MSA 20/4 2i
/4 day Fortune Gl (Log Yang SMSI /15 24
) /5 lavidastL/ | /] Mon SS| 18/5 23
1B Mam Tallang Wwheat () Hra Ll . § 2
117 K. Karaveloy GHMs. Bl 13.ADI Kaplai 28/5
|/8 logo Charm C Clink lan] Umiship 20
179 L [”'|"‘J fa SUZal Bank 5Scacosst 9/5 30/ 5
110 Sonali Gypsum Kral RMT 1075 25
/1) QC Lark Conl P Kel QCSI } 24
1112 Bans ’f“ ik L.onl { ! Barnidhi & 2D
1113 \.h.f.nh Cont SINgE Bdship T I+
CCLHAT Jurong Balsam Conl Sing Nol 15/ 24
CCT/2  Kota Singa Conl Sin Pil{BD [0 28
CCT/3 \J,Ht*n-“l‘\r v Cont Sing RSI 14/5 23
GS) Nongkhai Naves Soda Feld Sin Mutual |4/5 2BIS
ISP Ihank God R.Phos Han Seacoaslt 1274 20
IM/4 Olympic Flame CPl P.Kel  Seacom D 4
DOJ \nawan HSD juba ECSI i3/5 . 23
DDJ/1 Banglar Jyoli Rep BSH RIA 2
RM/8  Sung Ri San-9 Cement luba ANCI 2874 3
RM/9  Banglar Moni Wheat(( Mong BS( 11/5 3045
Vessels due at outer anchorage
Name of vessels Dateof L port Local Carg :
arrival call igent por
Banglar Robi (Cont) 15/5 23/5 Sing BS( Cont Sing
Artemis (Cont) 13/5 23/5 P Kel I'T1 Cont Sing
hota Cahava (Cont) 14/5 23/5 Sing PiliBD Conl SINg
Win Star 23/ hrab SHS (. Clink
\g1os Fanourios 23715 Seacom C Clink
Annas 2415 Lilb  Unship Scrap
SCa “ll:.:l'll Contli/s 2415 Sng Pu (BD (.ont 2NY
Asian Leader(Roro/24)10/5 24/5 Sing I ehi
Jin Cheng(Liner 24/5 Busan Bdship Gl
Ariston 2415 Rainbow Gl{Dun Peas]
Gemini-1 2515 Sin Litmond Wheat (P)
Nhaleda (E/L) 8/5 2515 long OWSI | Goods
lava Mars (Cont) 14/5 26/5 RSI .ont Sing
Da Fa(Cont)15/5 2515 Everbesi Cont Lol
Mary Nour 26/5 lang RSI Cement
| riumph Kaohsiung 22/3 Viza Himl GUGI
hNola Naga (Cont) 17/6 26/5 Sing PiILIBD Conlt Sing
Banga Bira)(Cont) 16/5 26/5 SN Bdship C.onl SIng
Inent Independence(Cant) 16/5 26 P Kel I'Tl , SN
Banglar Shikha (Cont) 2/5 2715 BS( Conl SINE
IAAMI (Comt) 20/5 2815 Sing Cross ont SR
USG Alpha (Cont) 20/5 27 RS Con Sing
loy World(72)10/5 29/5 SSE GlS1C
QC TeallCont)10/5 2975 QUCSI Cont Sin
\rabella (Cont) 20/5 2915 QUSI Cont St
Kota Berjaya (Cont) 20/5 2915 Sing  PU(BD Cont Sing
Brave Eagle 30/5 Hal Umtl Demolition
Bright 11Ope (Liner 30/5 Prog GI(SvPaper)
Cosmic Master (72) 20/5 3145 Mong Lverett GIHSEC
Tanker due
Sylvan Arrow 2515 Sing  MSIPI SKO/HSD
Bitumen Glon 28/5 Sing H&! Baumen In Buk =
Vessels at Kutubdia e,
Name ol vessels Carge Last porl Local ate ol
call agent arrival
Energy Explarer-1\ BBAI i
Ismaya Araleen L7 /8
Dea Conqueror Arafeen  R/A(14/5)
Dea Champion Arateen R/A(IG/D)
Dea Captain P.Equip Sing Arafeen 25
Scabulk Command - IBS UA/S
Danat Qatar C.0il Rast LIss 2l d
Banglar Shourabh C.Qil Bsc RIA
Vessels at outer anchorage
Ready on
Eltanin GlHLog Yang SMSI 25
Sittwie Ricel 1) Yang MIA 3074
Acturia (Caont) Cont Pkl QUAL 1H/5
Roxer Cat Cook(C ont) (ot Phel I'T] 1875
Ban Ann (€ link Sine RAH | 1/5
Lramph € hattagong (02 GHST ¢ Ny it =1
C hoombddk Treadiers ( 1S() Hakl Rainhun ol 3
anga Byoy o ont) Lol ( ool Bardin ALY S
[ Jaugzava C Olein ( ol Lnbow 2eld
Crazhion \mmonia Fald NI 2alS
Npress Renownitong Conil SIng IS 22/
Pretty Falcon (PO P.GODA NI 2215
Belicia « Ol [oma NCLHO ¢ L
\"‘-[. L "x-linq” L aalil L vl (.ol | veraid SLr

Ihe above are shipping position and performance ol vessels al

Chittagong Port as per berthing sheet of CPA supplied by

I haka.

HRC Group.
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