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,House preparing to challenge

- Bush on NTR with China

REUTERS, Washingron

Lawmakers in the US House ol
Representatives are preparing 1o

But that bill was contingent
upon China entering the World
Trade Organization under terms al
least as favourable as those in a

ard Army, a Texas Republican, will
then have 60 days to schedule a
vole on the issue.

Last vear, the House approved

blocked its entry into the WTO.

lL.ong said China had given US
oflicials its detailed reply to pro-
posals submitted by Washington
in March,

“They are going to study our
response and we are going to meet
again soon, and | believe we can
find solutions,” he said.

US trade officials acknowledge
they had some informal “working
level” discussions with China last
week in Geneva, when US Trade
Representative  Robert  Zoellick
was in town.

Long indicated he would meet
with Zoellick in Shanghai in two
weeks, on the margins ol a minis-
terial meeting ol the Asia-Pacilic
Economic Cooperation.

“I think they will respond 1o
our ideas in Shanghai,” Long said,
speaking alter meeting WO Di-
rector-General Mike Moore, who
will also be at the APEC gathering

2
7

BUSINESS

FHOTO FBCCI

Jiro Kobayashi, Ambassador of Japan called on Yussuf Abdullah Ha-
run, President of the Federation of Bangladesh Chambers of Commerce
and Industry (FBCCI),at Federation Office yesterday. They discussed
matters relating to the prospects of enhancing mutual trade and in-

vestment cooperation.
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| l7"'“"":"’:’“L lm”éd(:;".. _(_'“"g'“ “?‘ 1999 US-China Dbilateral agree- permanent normal trade relations
Bush’'s t‘:‘l’[‘f“ 1{}“'"';"1_ In‘ X ment. with China by a vote ol 247-197,
l?".d ST tm- Jl‘r-L ﬂflrmh:,.“.} China has not completed iS¢0 Sepaie followed in September,
;. House aides s‘al M_un(;w- by cause of a disagreement with lll}' Despite sore feelings in Con-
; a“?hhmf‘” ﬂgl"lf)’ T *k} United States over how much it gress over China’s downing of a
| June 3 il he intends to waive “Jack- g, 614 be allowed to spend on US spy plane, crities of normal
son-Vanik”™ provisions of the 1974 w11 farmubedie R0 o ek v ARe Tt will
g Y et domestic larm Subsidies. trade relations acknowledge it wi
{l'ﬂdt:' act, W I:IL‘: bar normal trade Bush has signaled his inten- po hard to overturn Bush's ex-
| US presidents have granted tions to Beijing for an additional “It won't be easy. It's an uphill
allowing China to export its goods ~ US-China relationship. : that,” a spokesman for Rep. Nancy
to the United States at low tanll Once Bush's decision is official,  pyosi, a California  Democrat,
levels enjoyed by most countries.  long=time China critic Rep. Dana— g454,

Last year, Congress approved Rohrabacher, a California H'_-‘l"ll_f" Meanwhile, China's top trade
legislation that was supposed to lican, will intraduce a resolution in -, oqtiator, Long Yongtu, told re-
end the annual debate over the llouse (o overturmn the action, a porters in Geneva on Monday his
China's trade status once and for spokesman for the congressman — couniry was edging toward a deal
all by establishing “permanent said. | with the United 5‘““'_‘"' on the do-
normal trade relations.” House Majority Leader Rich-  mestic farm subsidy issuc that has
_ >H0TQ: BIA
Nasir A Choudhury, Chairman, Bangladesh Insurance Association, M Moyeedul Islam, former Chairman of BIA,
M Razaul Karim, Convenor of Training & Seminar Sub-Committee, and Mollah Md Nurul Islam, Secretary General
of BIA, are seen with the participants of the 7 BIA basic course on general insurance at its inaugural ceremony
yesterday.

AFP. rokyo had given Japanese industrial \'iil{l;lt: of Il}ut of the 777 according
. 3 , > : ‘O , adli . to Boeing hgures.
With Furope’s Airbus Industrie CONCeINs 4 June deadline to de R b o AR RS o
eveing an eventual 50 percent Ccide whether they wantto investa soeing, for which civil avia-
5ﬁaregnf Japan’s commercial jet combined eight percent share jn 00 IS Just one out of six main
ap4 . hi devel i1l orld’ operating divisions, works with
markEI. H(I‘Elng Cﬂfp. of the . ?l L\EUP"‘[E"I ol the '.'.O_r - [hﬁ Iﬂ anese comupanies MHI i
United States is relying on its long- UIERESt pASSENger PlAlE ST IPIE arti -pt | B8 e e
| . 1 _ Sn o o e A particular across a range of
standing links with Japanese in- BrATMmMej P sectors: including space vehicles
dustrv and airlines to defend its Our strategy is not to block SR B PRERE YRIICIeS
curf. Airbus, it is not an attempt 1o shut and d:c'fengu FAUPRIERE,
Thﬁ' btﬂkt.'ﬂ are iﬂdI?E(I hlgh out Nirbus or o contral whar thev (’Und” came (o ll{lk}'f} o
. S, vy L ITE e . _ open up other avenues of possible
Japan is Boeing's most important are doing.” Condit said at a press s o : :
SUALRES _ . collaboration to its Japanese allies,
export market, with 618 aircralt conlercnce [uesday, : - : b 45 .
, ; e 2 , : _ in the light of Boeing's recent di-
sales to date, and Japan Airlines e strategy is to run a very e gy . :
RE : . | _. o °versilication into flight communi-
Co. Lid is its biggest single cus- good business -- and to run a good cations. and atellite-baced  ai
TR : MO j ‘ ‘ * -Dase air
tomer for its 747 jumbo jet. Eu:uj‘e]as. j._:;u need good part- oen control.
3 ers,” he said. : : by o

Over the next 20 years, Japan Comiit strasesd +thil o Airbus  and its principal
is expected to spend some 120 o |J¢. e ot o 1€ shareholder, European Aeronautic
billion dollars ar today’s prices on mI :1 1€ l"“ L“-:“"‘f' ”"L'L'i‘*tlf"l‘lﬁ COM-=  Defence and Space (EADS), on the
aircraft purchases, according to ‘Iirtfhw:i:?flt ‘g:’fﬂ't" _131 ifrt'lrjg-% other hand, operate completely
the Seattle-based giant's projec- dl as nsk-sharmg partn€rs — independently in their respective
“I | in the development of its A380 pysinesses

| superllu_mlm were longstanding While the Seattle-based giant
| Whether or not by chance, alliesof the US company. i has give .
% s _ y | | JJ L _ ds given up trying to match the
eing's chairman, Phil Condit, Mitsubishi Heavy Industries,  A480 with the 747X -- a stretched
and Airbus number one Noel For- Kawasaki Heavy Industries and  yersion of its aging maimluy nf
geard both turnied up in Tokyo this Fuji Heavy Industries have ties long-haul jumbo jet fleets -- it
week to meet actual _and potential with Boeing going back 30 years, recently unveiled plans for the
custf:meriand 5uppI|'ers‘ and currently supply 15 percent in  Sonic Cruiser, a smaller jet which
{vn Monday Forgeard an- value lt’iln_ﬁ ol 1h}e airframe of the  will fly at just below the speed of
nounced the E[Ir[}pean company H{Jt‘lllg 67 and 20 percent ol the sound.
L ;
:. dn, ilending to resume
E' )
| REUTERS, Was/ its lo: ' 3 amtol
E UTERS, Washington Its loan to the economically trou- But the IMF official warned
,-_ bled nation and rencgotiated the  that some policy me: s, while
E Phve Tmowiiiiral Mottt ; policy measures, while
i “{:nd“ ::::":' 1_:'_”‘ tary ['U"‘-l agreement. currently necessary, would distort
Il lrm'al 4 Er e :l :*_:”“P e, ~ However, Argentine authori-  the economy if maintained for a
i prummu I'u: ?:" : ANSVTRIC) E_"”‘ ties and the fund were forced to  long period. In particular, he wel-
| E_w e S “:.r?"rn"""' ":_:_’“_'ng return to the negotiating table comed the fact that a financial
f Iﬂ'a'n ot 'h[-dt Il I“ Sl'~4_ ! ”’_"_ earlier this year to revise some of transaction tax and trade tariff
E. Sl L; r:-m?' “‘hi’t 1‘ l"-- country  the fiscal targets laid out in the increases would be [lempordary.
3 The JI\‘III g 'L‘II'I " | programme when it became clear Koehler also pressed the
: eldvmulbatia | ": “""“" e the country would not be able 1o  authorities to push ahead with
: pmpu-:dd It;m ,I;:L.| :”Fr:wd":”"} meet them., reform ol the public administra-
i y government 0 I'he fiscal deficit goals for the ton, the social security €siem
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Argentina,” IMF Managing Direc-
tor Horst Koehler said in a state-
ment.

“Contunued strong implemen-
lation of the programme should
restore macroeconomic  stability
and address important structural

second and third quarter were
revised upward to  give the
authorities time to kick-start Ar-
gentina's moribund economy, but
they must still comply with the
original IMF year-end fiscal deficit

and further liberalisation ol the
trade regime,

The IMF approval comes as the
Argentine authorities (rv (o put
together a debt swap that markets
speculate could total around $20
billion.

' : target of $6.5 billion which was
impediments (o a recovery ey . ‘ _
ﬂ'jl"wnlt;:r:d :u:ld J:t{;:‘ 'nhtjﬂjm not revised. Nochler said the IMEF wel-
- L s 0. P . P P 3 jr anil
P il Kochler gjr“nuh- ”TH{-'ll the comes the debi SWdp, saving the

Argentina has so far drawn $4.8 Washington-based lender “looks
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billion from its existing $18.4 bil-
on loan with the IME, When (Trst
S€t up in March 2000, the loan was
only $6.8 billion, but late last vear
markets began to worry that Ar-
gentina would not be able 1o raise
the money needed 1o meet all its
obligations.

The international financial
community rode to the rescue
with a $40 hillion aid package led
by the IMF. As part of that puck-
age, the fund increased the size of
-

authorities 1o stick closely 10 the
targets in the revised prograomme.

“Firm implementation of the
programme is needed o initiate a
various circle of stronger public
linances, lower Interest rates and a
recovery of economic activiry,” he
said. |

In this regard, it is also essen-
tigl that tax compliance be im-
proved and that spending be con
tained according to the December
agreement, he added.

lorward to an outcome that will
support. medium-term  financing
sustainability”.

The institution also reiterated
its firm backing of the currency
regime, the independence of the
central bank and liquidity in the
banking system.

The fund's chiel sald that these
had been “pillars” of the country's
cconomic strategy and had beén
‘vital” in withstanding  market
turbulence in recent years,
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7th basic BIA
course begins

Bangladesh Insurance Association
(BIA) inaugurated the 7th basic
course on General Insurance on
the office premises of the Associa-
tion yesterday, says a press ro-
lcase.

Eighteen officers from 14 gen-
eral insurance companies are
participating in the course.,

Nasir A Choudhury, Chairman
of BIA, M Moveedul Islam, Chair-
man of United Insurance Com-
pany Limited, and Razaul Karim,
Convenor, Education and T raining
Sub-Committee of the Associa
tion, addressed the inaugural
ceremony. Fhe course was mau-
gurated by M Moyeedul Islam.

China agrees to
negotiate currency
swap deal with
Thailand

AFP, cha Am, Thailand

Chinese Premier Zhu Rongji has
given the green light for China’s
central bank to begin negotiating a
currency swap agreement with
Ihailand, Prime Minister Thaksin
Shinawatra said Tuesday.

“The Chinese side said they
are ready for the Bank of Thailand
to talk with the Chinese central
bank on a currency swap deal,”
Thaksin told reporters after host-
ing a dinner for Zhu art his seaside
mansion here.

Thaksin said the size ol the
deal with the central Bank ol
China had not been discussed so
far. Fhatland  recently signed a
similar accord with Japan, allow-
ing it to receive US dollars and
other foreign currencies in case of
a linancial crisis in return for
pavments made in the national
currency.

With the currency backup. a
country taced with o threat 1o us
foreign exchange reserves could
Intenvene in exchange markets 1o
prevent a lree tall inits own unit,

First Emirates
Airbus to reach

90 degrees
North

A team from Emirates is now back
In Dubai cvaluating a mass of
information gamed from one ol
the longest fMights in the airline's
history = which turned a routine
Airbus delivery into a full-scale
technical evaluation for the launch
ol ultra-long-range services on air
routes through Polar regions, such
as Dubai/los Angeles, says a press
release.

The airline's latest Airbus A330,
built in Toulouse, France, set
course lor Dubai via the North
'ole, notching up a list of firsts for
the airline, for Airbus and for the
LIAL.

The crew at the controls as Air-
bus MSN 392 went “over the top”
included UAE national First Offi-
cer Khalid Namal, possibly the
country's first commercial pilot to
see the Pole from the air.

Emirates™  Polar  evaluation
light was also its first in Russian
airspace, first to exchange infor-
mation with air traffic controllers
on the ground via automated da-
talinks instead of voice radio, and
lirst to trial high-tech future navi-
gation technology. It also tested
the quality of high frequency radio
communications in remote  re-
glons,

Signilicantly the mission un-
dertook preliminary studies ol
crew rest requirements needed o
exploit fully the capabilities ol
Emirates ultra-longhaul. A340-500
fleet, due for delivery from next
vear. They will fly for up 1o 22
hours, putting almost anvwhere
on carth within non-stop reach.

Fhe 15 hour 20 minutes Polar
hght, one of Emirates’ longest-
ever to date, covered 7,250 nauti-
cal miles, just 250 nautical miles

less than a typical Dubai/Los An-
peles service,
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Ford to replace

millions of
Firestone tyres

REUTERS, Washington
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 Jollowing  are vesterday’s Standard Chartered Bank  foreign
exchange rates (indicative) against the Tuka to major clients.
Central bank buying and selling band of USD: BDT 53.85/8DT
54.15
Buving
I'1/0D BC Currency 1T Clean O Sight oD
ex Transfer
54.3100 54.3400 | USD 5.4 8500 516814 536129 |
18.3534 48.4403 | EUH 46.5398 46.3564 462794
78,6499 78.6919 | GBP 77.1582 768917 76.837)
29.0460 29.0705 | AUD 279779 27.8855 278054
0.4460 0.4461 Py 0.4346 0.4344 0.4334
313771 31 4016 | CHF 30,6314 310.5369 | 304524 |
53413 5.3464 SEK 5.2611 5.2335 52175
35.4644 15.4889 | CAD 44.886] 34.7925 34.7093 |
6.9675 6 9648 HKD 6.9025 6.HB48 68674 !
30.119 40.1407 | SGD 29,6874 29.6436 295289
14.9084 14.9260 ALD 14.5337 145118 14.4933
14.5972 14.6156 SAR 14.2503 14.2136 141961
Usance export bills
T Doc 30 Days 60 Days 90 Days 120 Days 180 Days
514.7390 53.4074 52.9648 52.4558 51.9025 6610
Exchange rates of some Asian currencies against US dollar
indan Rupeq Pak Rupee| Thai Baht |Lankan Ru Indo Rupiah NZ
| Dollar
16.95/47.00 | 61 60/62.10 ] 45.55/45.60 | 90.40/90.50 | 11405/11425 D.4259/0.
A 266
US dollar LiBOR
Buving Selling Months | 3
Cash notes | 53.6129 543100 usD 4.09000% 4.07625%
IC 53.6129 54.3100 GBP 5.20375% 5.22375%
USD GBP
NFCD RFCD NIFCD
IM 2.64% 2.39% IM 3.98%
M 2.60%, 2.35% IM 3.94%
M 2.60"% 2.35% 6M 3.90%
1 2M 2.79" 2.54% 12M 3.90%
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SHIPPING

Chittagong Port

Berth position and performance

Ol vessels as on 22.5.2001)

e _lirst meet with key congressional Berth  Name of vessels Cargo [.port  Local Dateof Lea-
Ford Motor Co. N will replace iatiers, An \\'thingtm? Lo chricl § “No call agent arrival ving
between 10 million and 13 million ¢ on the company’s replace- | 773 Bright Star Wheat(P) Momb MSA  20/4 27/5
Firestone tyres not included in last MRt plan. They included Senate | /4 Bay T'ortune Gl(Log) Yang  SMSL 4/5 24/5
AUgOSE'S massive recall linked (to (.mnlnvr}*l‘- ‘(.UI‘I'II'I'IIH['U Chairman }/5 Ravidas(E/L) B/l Mong SSI L I18/5 23/5
UJS deaths and injuries in rollover ,l”h” Ml‘F'dm Hn_d FOUSCHETETEY /6 Mawlamyne Rice (P} Yang MIA 2274 22/5
crashes, a source with knowledge d1n:.‘1_. .(,un:n“wr_{ St . ( s Ul I/ l”"'"".\‘ (‘”_M'“ [)*"hf UETI' 28/4 2215
of the intiative said Mondav. Chairman W] “Billy" Tauzin. ]f:f- I_ugn( llfarln i F.lmk [anj _Unislllp 10/5 251.:1
World ol the plan, expected to “Yes, there is going to be a ifk‘*u g‘([::]”"'l?l'z G .5"“1" [iu.n:‘ buai?'?‘.lsi[ Igig ’?;;5:
be announced today by Ford offi-  customer assistance programme,” ]-’i! : QL E.ulrk ) [F::l:: P:_: Q(“bl- 13/5 ‘2'4‘“.
cials, came as Firestone severed its the source said, meaning Ford will 1/13 Salzach {E“:“ sing H:TSIJH[; 17/5 25’,;
ties with the auto giant, suggesting  notily the owners of vehicles with CCT/1  Jurong Balsam Comnt Sing Nol 15/5 24/5
that it no longer trusted its cus- affected tyres about replacing CCT/2 Kota Singa (i”m -."iing Pi]lihi[}} |:;,:;5 2”;‘5
tomer ol nearly 100 years. 'I‘L'”_‘- -CC1/3 Xpress Resolve Cont Sing RSL 14/5 23/5
Firestone chiel executive John [he source said Ford's plan will RM/14 SungRiSan-9 Cement  Tuba ANCL 28/4 2615
Idtﬂpl' said that his L'I.’Il'l][l:”]}.“w total between 10 million and 13 (S| Nungkh;liNuxrv Soda VFeld Sing Mutual 14/5 28BI5
tvres were sale. Firestone is a unit  million tvres and will include Wil- TSP Thank God R.Phos Hamr Seacoast 12/4 26/5
ol Japan-based Bridgestone Corp, derness tvres made at Firestone RM/4  Olympic Falme CPL PKel Seacom 19/5 23/5
5108.7T. plants in Wilson, North Carolina, DO)J Anawan HSD  Juba ECSL 13/5 23/5
'he Ford initiative follows days  and Joliette in Quebec, Canada. DDJ/1 Banglar Jyoti Repair BSC RIA 2315
of speculation that it was planning | RM/8  Scepter Darb Seacom  12/5  22/5
some kind of recall or replacement Last - August, Firestone - an RM/9  Banglar Moni Repair  Mong Bsc 11/5  30/5
plan to answer new analysis on Pounced the recall of 6.5 million | geccaeamem outer anchorage
Firestone tyres ahead of the sum- 15-inch ATX Tires and same-siz¢ N e . : -
mer drving season when heat Wildermness AT tyres made at its Name of vessels {)d{t_.‘.ﬂf L. pont Local Cargo Loading
: 5 Ly : _ arrival call agent port
tends to exacerbate tread separa- Decatur, Illinois, 1"‘””__
tion problems. Al least 174 (rallic accident Xpress Renown (Cont) 10/5 22/5 Sing RSL Cont Sing
'he auto maker was tight- deaths in rollover crashes have Dea Captain 2175 Sing Arafeen P.Equip -
lipped about its plans, only saving been linked to the tyres and con- Apress Nuptse (Cont) 13/5  23/5 - Everbest Cont Col
it would make an announcement Sumer and legal sources said on Annas 23/5 Tilb  Unship Scrap -
on its next step 1o address the tyre Monday they expected that num- Sed Bright [F"{”."]H'F':’ 3 c4/5 Sing Pil [“D‘ (?nnl ".??ng
problem on Tuesday. : ber to jump by at least a dozen Bar:u.:!.u_x Ru_hl (Cont) 15/5 2.1'? Sing B_bt {:mnr fﬂng
It was learned that Ford chief when the government nexi up- ‘FHL"”M(UHH.HIS b ,3'{"“ , | TTL ont h.'f"g
executive Jacques Nasser would  datesits ligures. kota {.;lh;!'_s'fl L{,f:ant} 14/5 2%? Sing lllllﬂi)l Cont Sing
Khaleda (E/L) 8/5 2315 Mong OWSL | Goods -
Huai Yang 23/5 Bang CCNL Sugar(TCB)
Wing Star 23/5 Krab SBS C.Clink
Agios Fanourios 2315 Seacom C Clink
Asian Leader(Roro/24)10/5 24/5 Sing Ik Vehi
Jin Chengl(Liner) 24/5 Bdship Gl
Ariston 24/5 RainbowGi(Dun peas)
Gemini- |1 2415 Sing Litmond Wehat(P) -
Jaya Mars (Cont) 14/5 2515 RSL Cont Col
Banglar Shikha (Cont) 2/5 27/5 BSC Cont Sing
Da Fa(Cont)15/5 2515 Everbest Cont Col
Mary Nour 25/5 Lang RSI Cement .
hota Naga (Cont) 17/6 26/5 Sing Pil (BD) Cont Sing
Banga Biraj(Cont) 16/5 26/5 Bdship Cont Sing
Onent Independence(Cont) 16/5 26/5 P.Kel TTl Conli Sing
JAAMI (Cont) 20/5 2715 Sing Cross Coni Sing
OSG Alpha (Cont) 20/5 2715 RSl Cont Sing
Jovy World(72)10/5 29/5 SSLI GI(St.C) -
QC Teal(Cont)10/5 2915 QCSL Cont Sing
Arabella (Cont) 20/5 29/5 QCSL Cont Sing
Kota Berjaya (Cont) 20/5 2915 Sing Pil(BD) Cont Sing
Brave Eagle 30/5 Hal Umtl Demolition -
Bright Hope(Liner) 30/5 Prog GilST/Paper)
: Cosmic Master (72) 20/05 31/5 Mong Everett Gl (S1.C) “
PHOTO EMIRATES Banga Birol (Cont)21/5 1/6 Bdship Cont Sing
PASSING THE POLE: The inflight Airshow display records the moment ﬁl!“ ! |~1£1‘;1]1it1{"~m“ 21/5 -':fli 31: {U:?'-Lﬂlli:i :
rima (&2)21/5 3/6 il Gi(St. Col -
_when the A330 reached 90 degrees North. QC Pintail (Cont) 21/05 6/6 Qcsl Cont Sing.
Tanker due
IM F S > l d Daugava 2215 PXKel Hainbow CP Oleim
Wants Wltzer all Danat Qatar 22i5 Rasl USS Crude Oll -
Belicia 23/5 Rainbow CDsO -
Pretty Falcon 23/5 Mala Ml Cpo
tO Cut rateS Gazlion 2215 IND MBL -
Svivan Arrow 2515 Sing MSTPL SKO/HSD
REUTERS, Washington fanth Vessels at Kutubdia
Jod” e _"-.—- SN M -H'IL'- flund lauded the Swiss Name of vessels CAgp  Lastpos Lo P
Uhe Swiss central bank has room Korities 4 P e call agent arrival
(o make deeper interest rate cuts il ;:“,[ _m”‘l.“’ A ”r."“"'I:.tﬂ'.'tl"mll“‘xllm.d Energy Explorer-1\ BBAL 514
the economy should show a more hflt n‘.l.unnmnlc policies, which it T Xralen 17/8
marked slowdown. the Interna- \.d_"l h‘“_'"f helped create a strong I11=.|(21111L;li¢'r::r - Arafeen R/A(14/5)
tHonal Monetary Fund said Mon sLanomic |, recovery: and l'n}” Dea Champion - . Arafeen R/A(16/5)
dav. - }:nlmuplm'nwnl without sparking Seabtlk Command ¥ . IBS R/A(4/5)
Ihe IMI lorecast that Switzer- He ‘.f“““'. : Vessels at outer anchorage
land’s real gross domestic product I_Hlikmg torward, directors Read —
will grow by 2 per cent in 2001 tonsidered that the main chal- E;_I L - -
after logging a gain of 3.4 per cent  1€NBE s 10 pursue more vigorously L. Karavelov GIMs.Bil) B. Abb Kapital B!::
in 2000. However, directors at the the suructural reforms  that are Llranin Glllog) Yang ,thL !;”"
global lender “viewed the growth needed to improve Switzerland's .-\Ii.unll.tlhm-,: Sluj.'n EI:I Bhav  Rainbow /5
p!'uit'l'linn JdS N.uhjr.'('l' to downside |lll‘|g-ll‘rr1‘l }:I'Hh'[h prn:\pm‘[w." the Sftwie ricett) h".m M.L_“ A
risks from the weakened global IMF said. acturia 1{1””_” . SN Phel {‘}(fhl IH;?
economy”, 'he fund said it welcomed the Boxer Capt Caok(Cont) ) . IH::
Fhe Washington-based lender elimination of the federal budget “"_” . L \ _{'“"L M."g M. .”L,'.'
said that inflation “remains sub- deficitahead of schedule, frumpli Cruitagang (el tat () Y, mt'.[' ..’lh'.:
dued.” with a projected annual J "OSE are . Q4 h-nnu‘v : AL M“” b +{'Ll 2“;-'
an"vmur rate of 1.4 per cent i‘n |'-.Tl l“‘--‘f““ clircumslances, I?.lllg;l Ihuuk (Cont) [‘.mu Col Hflﬂllhi EH:
2001, Because ol I|1-i~. and because Ft |~“H“r“- g "-m B iy |TH3- (_IwqulIL {Tacgs MUSO e L :'!”J
the external L'lll’l"l'l'l.lt 'n'rmn;l f I,l‘L_“‘d ?I“!lp decline in last year's Chol H‘".‘.H”_”F Nyong o l.ln"'l anlg I.'kll'.ul l/S
P Ll R e b L I'- £ S 5Lf||1lt:~ ol the _j.:vm:r;t] gm'rrnmlmn Banga BijoyviCont) Cont Col Baridhi RIA119/5)
_ b \¢ OWISS Tranc 1s ris-  as problematic from a cyclical | Vessels not ready
INg, ”H' IMI said 1 \\'t‘ll‘ﬂlllt't' p[]"“ 0l View U‘]]l‘l'i'l”\' IS ['HI = - - —
Switzerland's recent interest rate Ui Hurp[u; I:ﬂ'lil]l:.' 'rvlflurt‘t'd Mirna R Phos l);"ﬁhh Seacom 12/5
cult, AR A i : Yuan Zhi WIP) Y.Pe Sing Mutual 14/5
Tivebltast < tirislilatede tha :ll.::;ulnry revenue gains,” the IMFE l;!,_mim- ““.“'f“"“ Viza SMISL 1415
the Swiss National Bank has scope . ""{H“'i"-'l'l' thev auli d hf”\-.” Fish - '{'“'_'k B M"_! R.Ml' '3”5
(o ease (nterest rates further il 'l" ‘“} cau ".'";L(. Eminence Hsd Juba Lcsl 2115
should the slowdown in economic :ﬁ?:r:::r.“-:." :,:I,I“L“,ml:_ RS i"-L Vessels awaiting Instruction
aclivity  become  more  pro- 0 miv Iu uln: I:::_L l:':',m‘: :': i?' Banglar Shourabh ) BSC R/A(9/5)
nounced, * the IM) said in s re- ll‘l o " l‘.' [ l d I NEW CRPERGT H.Ill[ﬂi![ Urimi - BSC R/A(1IS/5)
VICw H[Il'l[" SwWiss cconomy. res, iheiunda tt‘d' \l “illl'l'[ll[ “il"ilﬂ hl'ﬂllg RMI. 55

The Swiss National Bank left
rates  unchanged carlier  (his
month after easing in March but
traders expect a further casing,

{ possibly even as ecarly as next

It said  Switzerland must
maintain hiscal restraint 1o allord
planned tax cuts and the potential
striain. on social security as the
population ages

The above are shipping position and performance of vessels at
Chittagong Port as per berthing sheet of CPA supplied by HRC
Group, Dhaka,

“L
;.
;
;
|
|
|
|




