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EU firms see
chaos over euro

introduction

Sum'v of the biggest names in
European business have warned ol
chaos on January 1 unless plans
for the introduction ol the new
euro cprrency are improved, The
Times rvpm'lt'd Friday.

Retailers and consumer fioms
fear that shops and cash machines
will run out of notes, accusing the
Furopean Central Bank ol mis-
management, the paper said.

The bank will have to issue 50
billion new euro coins and 14 bil-
lion banknotes at the start of 2002,

Many businesses at a meeting
in Glasgow in Scotland I hursday
said huge quantities of low-value
notes and coins will be needed.
but that view is rejected by the
bank, The Times said.

Companies including Unile-
ver. Marks and Spencer and Ahold,
the Dutch supermarket giant, said
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Members of the world collee
community kicked ofl a conler-

ence in London Thursday, with &

the agenda.

Conference chairman  Jorge
Cardenas said more than 20 mil-
lion farmers are struggling to sur-
vive due 1o historically low export
Prices.

“Many have become signili-
cantly poorer and have to live on
less than a dollar a day,” he said in
his opening -.|u'1.'1.‘h (o the Inter-
national  Coffee  Organisation’s
World Collfee Conference.

“Ixport prices in constant US
dollars are the lowest since 1800

deepening price crisis at the top ol
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Producing nations gather in London

Price crisis tops agenda
for global cottee contce

1930s,” he told delegates.

Cardenas, also general man-
ager ol Colombia’s National Fed-
cration ol Collee Growers, said the
Lall in export prices had bheen tuy
ther complicated by increased
price volatility.

International  collee  prices
have shown Huctuations ol more
than 50 per cent annually in recent
vears, compared to between 10-15
per cent when production was
regulated under an International
Collee Agreement (1CA).

In contrast to the sharp drop in
CXporl prices, consumer prices
have fallen only slightly, he said.

In 1980, with the ICA in place,
producers received $9 billion to
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“The latest estimates indicate
that ... producing countries receive
less than $8 billion, reprosenting
some 15 per cent,” he said.

Auempts by collee producers
to halt the price downtrend,
caused by chronic oversupply in
the market, have so [ar lailed. An
attempt to implement a global
retention plan, aimed at holding
back 20 per cent ol the world’s
exportable collee until an indica
tar price has been reached, has

nol uullu-l.l.
The Association ol Collee Pro-

ducing Countries (ACPC) agreed
on Wednesday, alter a meeting in
London, to maintain the retention
plan, but wants to supplement it
with longer-term measures such
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Chinese Foreign Trade Minister Shi Guangsheng (L-seated) signs an agreement with Sri Lankan Industries

@he Daily Star

KLM raises
profit 25-fold,
seeks merger

AFI’. Amsterdant

KIM Roval Dutch Airlines NV
increased net profit strongly lasr
vear but reported on Thursday a
weakening of performance in the
last quarter of its financial vear,
and said it needs a merger partner.

The price of shares in the air-
line fell by 3.43 per cent (o 2).10
euros from 21.85 euros at the close
on Wednesday.

Net profit rose more than 25-
fold in the 2000-2001 vear to 77
million euros (67.7 million dollars)
owing to a programme ol zero
capacity growth and cost control,
the company said.

i B NE D2zures wene sweaked
e espected by analysis who had
coumed on a net profit of 109.5-
130 million euros, “The hgures are
disappuinting . sald Okko de Jager
of brokage lirm SNS Securities,

And for the fourth quarter of its

il e $10 billion, or around 30 to 33 per 4 ol : : gy

: » bank's current plans _ : e , A Minister G. L. Peiris (R- | | fiscal vear, KM reported a net loss
. T,l"“”:'lh..." llh{‘r: \\tullld he Iﬂ S~ and below those recorded during  cent of consumel hln-ndinp‘ on as removal ol I“"I-\'-i.l"dlil' collee Chinese Premier Zhu ao:eﬂtecd)a:d%?imb: );:Stei::'day g:"e (‘:hlnese FDfElgn il Tang g (srd L)f {:;"":‘ :;:i]!lun l:uruxi KLM chairman
PRA X the Great Depression of the caolfec. from the market. gl (C) I Lanka President Chandrika Kumaratunga (2nd R) look on. Leo van Wijk said the airline had

vere shoratge ol euros available 1o
ensure a smooth transition across
the 12-nation eurozonge.

Ludo Van der Hevden, ol In-
sead. the influential French busi-
ness Hl.."hnul, Wwdas qunlt‘d in he
Times as saving: "ItU's as 1l
lfiSt‘l‘lllnu't‘r had ﬁtlid to his lorces
on D-Day, 'Show up on the beach
some time after the launch date
and we'll give you some ammuini
tion there .

Manufacturers of

euro coin strike
AFP. Hur‘!.'.;r.t imuu*
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euro coins voted Wednesday o o in 1o buy chicken. 1 think they Despite  such reassurances, She said “about 70 chickens | lign Citigroup shares worth a fur day. s Al Mhort -are. v (e Japan’s dominant telecom com-

continue a strike to demand the
maintenance of their jobs after the
single currency is introduced next
year.

Production was running
below capacity after most of the

well

. . : : . : . after the island’s unemployme
400 staff at the Pessac Minting | will only buy chickens when  Sha Wan poultry wholesale market  not rule out the taking of turther |jcq (0 operate under the Banamex | as saving rate hite = l..h: :h-',;; [I,{?;:?{m Consolidated net profit
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cityv of Bordeaux refused to cross
picket-lines set up for a second
day by union representatives.

The unions are seeking assur
ances that after minting more than
seven billion coins in time for next
year's launch, the site will be
maintained and expanded to take
on other business.
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Chicken sales in Hong Kong went
into freefall Thursday as the gov-
ernment tried to contain a fresh
outbreak of bird flu, a disease
which killed six people in 1997.
"“There is an obvious drop in
people buying chickens,” a vendor

are afraid for their health.”

Ihe price of chickens in the
market was slashed by more than
ten per cent but there were still
few takers

said a housewtle at anothel
ket, in North Point

here

In December, 1997. the

i
s
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more than 1.3
wipe out the deadly H5N1 virus,

Madr-

Memories of the last, deadly,
outbreak ol bird flu are still strong

gOV-
ernment ordered the slaughter ol
million chickens to

More than 1,000 government
workers were involved in the mass
slaughter at 1,000 markets and 160
farms, an operation that cost 30
million Hong Kong dollars (3.86
million US).

[.ocal health authorities say the
VIrus Tt"’n[]”l’lhihll" for the latest
outbreak is of a different strain to

wholesalers estimated that sales

were down by 30 cent on
' hursday.

"Many vendors have phoned to
cancel their orders until further

a wholesaler at Cheung

I'.H"!'

notices,”

Poultry stalls in three markets
remained closed on Thursday after
1 total of 797 chickens died in
them.

Fnvironment and food secre-
tarv Lilv Yam said that the stalls
would have to closed for two to
three weeks to "achieve the effect
of eradicating the virus.”

Communications Minister

Anwar

PHOTO: STAR

Hossain Manju addressing a

representatives’ conference of the Institute of Diploma Engineers,

Bangladesh in the city yesterday.
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The biennial conference of the Bangladesh Federal Union of Journalists
(BFUJ) was held at the National Press Club yesterday.

Recommendations
for checking

memorandum submitted to the
Chiefl Election Cemmissioner by a
newly set up dermhocracy waltch
body, lleritage, that made a 10-
point suggestion for checking vote
rgging.

Making a lot of statistical exer-
cise to figure out the number ol
voters taking into account the
population growth and comparing
with 1996 voter list, the Hernlage
said the number of eligible voters
in the country should be 63.6 mil-
lion as against 56.71 million at the
time of 1996 polls.

The memorandum apprehends
excess enrolment ol voters, mas-
sive chance of false voting and
impersonation,

[t suggested a preventlive ac-
tion plan, including reenlistment
ol voters by an all-party team,
conversion of enlistment form
(voler's copy) into identity card
card at the tume ol issuance ol
and pre-cast validation ol all bal-
lots by agents of candidates.

(without photo), Stamping ol D

ballot, serial numbering of ballots

HK chicken sales slump
after new bird flu scare

Yam said the decision to cull all
the chickens at these poultry stalls
were taken immediately after the
massive deaths ol chickens at one
of the three poultry stalls.

Yam later told reporters that
authorities had noticed a market
in Wong Tai Sin, Kowloon, had
been the only one where chicken

were reported to have died. We
have taken samples lor
mortem in the Agriculture, Fish-
eries and Conservation Depart-
ment (AFCD) laboratory, and once
the findings are available I would

Imﬁl -

Howard Wong, acting senior
veterinary officer, told reporters

earlier that no more chickens had

been slaughtered on Thursday

“The birds have been mixed
All these markets sell a mixture ol
imported and local birds so we will
not necessarily ever find the real
source of this virus," he said.

Death anniversary
L —~ I he 5th death

}.Hlllhl'lmll"} ol
| dhisabled  free-

J observed to-
~ day, saysa
press release |

He was the founder chairman
of Bangladesh Muktijddha Smrity
Sangrakkan Sangsad (BMSSS).

Fakhrul Islam was one ol the
organisers of the Liberation W
and in-charge of sub-sector 4.

BMSSS has taken up elaborate
programmes to commemorate the
day through wearing black badges,
hoisting black and organisational
flags at half-mast Qurankhwani
and mdlad mahfil.

Noakhali Festival
2001 held

BSS, Diiaka

The dav-long Noakhali
2001 was held at Mohanagar Nalt-
vamancha in the city yesterday

projecting the tradition, culture

and heritage ol the districtL

State Minister [or Youth, Sports

and Culture Obaidul Qader nau-
gurated the festival,

Citigroup to buy
Mexico's Banacci

J‘\l:p, Mexico iy

Festival

-
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US banking giant Citigroup said
Fhursday it agreed 1o take over
Mexico's Grupo Financiero
Banamex-Accival in a 12.5 billion
dollar bid described as the largest
such transaction in the history ol
cmerging markets.

[he operation  was  also
teemed the largest foreign invest-
ment by a US bank.

Under the

deal., Banacci

ther 6.25 billion dollars, based on a
closing price of 49.26 dollars as
quoted on the New York Stock
Exchange on May | 1.

Banacci and Citigroup will
integrate their operations in Mex-

Citigroup will ;also apply 1o
have its shares listed on the Mexi-
can stock exchange.

The  transaction, unani-
mously approved by the boards of
both companies, is subject to
regulatory approvals and is ex-
pected to close in the fourth
quarter.
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Congratulations
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Bushra Mukarram has stood first
lirst in the BSS (honours)
exanunation irom Sociology

Group under National University
in the 1999 session theld m 2000)

from Lalmata University College,
SAVS d Press release.

She is the second child ol M
NMokarram Al and Shahnaz Parvin
of Razia Sultana Road in Mohaumn-

In.ujpm .
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Mohammad Igbal  secured
First Class First position in the
MSc final exam in General Group
of 1997 (held in 2000) from Statis-
tic department of Chittagong Uni-
versity.

Mohammad Iqbal, the eldest
son ol Md Abul Quashem and
Rezia Akter,

Saber Ahmed Chowdhury has

Bid to tighten grip on labour import

Taiwan to cap number
of foreign workers |

at 120,000

AFP, 1aipei

Taiwan is expected to limit the
number of foreign domestic work-
ers, allowed in at 120,000 in an
attempt to ughten control on la-

“In the future, the maximum
number of foreign domestic help-
ers in Taiwan will be capped al
120,000, Council ol Labor Affairs
chairwmoman Chen Chui was
quated by the United Daily News

alicn workers in the manufactur-
ing and construction seclors
would be reduced by 15,000 e¢ach
year in order (o create more jobs
for local laborers, Chen said.

The number ol foreign workers
hit a record of nearly 330,000 peo-
ple in March mainly due to sharp
increases in the number of do-

mestic workers, which rose 16.1
per cent from August last vear to a
historic high of 100,870.

But foreign labor in Taiwan’s
manulacturing and construction
sectors dropped 1.1 and 6.0 per

Philippines, Thailand, Indonesia
and Vietnam,

The council has already
banned [urther import of labor for
the construction sector this month

Some 380,000 people were out
of waork in March, and 160,000 of
the losses were duce 10 company
Closures.

Around 5,000 businesses were

felt “the impact of the current
economic slowdown”,

KIM chairman Leo van Wijk
said the company could survive on
its own for some time but ac-
knowledged that “consolidation in
the airline industry is both inevi-
table as well as desirable”.

Japan's N11T
back to black
with $3.8b
net profit

pany, Nippon Telegraph

Thursday.

to a loss of 67.8 billion ven a vear
earlier, the company said in a
statement.

The rebound came on the back

forced 1o close last vear and it is
fearcd the fligure will exceed 6,000
this year.
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Students of the Kuwait Moitree Hall take on the Jagannath Hall yesterday in a semifinal of the Inter-Hall English
Debate Competition at Dhaka University yesterday. The debate is organised by DUDS and The Daily Star.

and
Telephone Corp. (NTT;, bounced
back into the black with a net
profit of 3.8 billion dollars in the
vear to March, the company said

(3.772 billion dollars), compared

of revenues which rose 9.5 per
cent to 11,414 billion yen. Pre-tax
per cent to

the

Duds-Daily Star

debate competition

Rokeya Hall meets Jagannath Hall in the
final of the first Inter-Hall English Debate
Competition 2001 of Dhaka University.
Organisers: Dhaka University Debale
Society in association with The Dalily

tar. Venue; TSC auditorium, DU
campus.

Seminar
The National Museum will hold a seminar
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Venue: Teachers' lounge, TSC, DU
campus. Time : 4.00 pm

Launching ceremony

The British Council and Shishu Adhikar
Sangjog will launch a research report on
"Child Rights: Reality and Challenges”
Venue: CIRDAP auditonum, Chamell
House, 17 Topkhana Road. Time : 4.00
pm.

auditorium. Time : 5.00 pm.
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Founding anniversary

Pahan Chhatra Panshad will insugurate
its programmes to mark s 10th
anniversary with a rally and procession. A
discussion meetng will be held in the
afternoon. Venue: Procession-Aparajeyo
Bangla, DU, discussion TSC auditonum,
DU.The:9.30am & 4 00 pm.

Youth conference

Lalon Akhra Rokkha Committee will hold
a views exchange meeting to discuss its
next schedule to same the Lalon Akhra.

>

{
: - - Hunger Free world will organise a
3 L g o U NSU seminar Musical soiree National Youth conference. Venue: Kabi
o . _ North South University will hold @  The High Commission of India presents Sufia Kamal auditorium, National
Rain or thundershowers accompanied by temporary gusty or squally seminar on "WTO: Anti-dumping  an evening of Rabindra Sangeet and Museum, Shahbag, Time: 10.30 am. I
wind is likely at one or two pl_;u;t_-a over Dhaka, Hil}h]’]i.lhl. I\h_uln'q 1”!{1 | Countervalling”. Venue: NSU, Kemal  Nazrul Gesti with Saadi Mohammed and :
Sylhet divisions .'m]tli at the ni-glumnl Jessore, Noakhali and Comilla in { Ataturk Avence. Time :9.30am 1.30 pm. Fardons Afx. Vais: Thillan “Ealurs) Inauguratlon

a the next 12 hours till 6 pm today, 18 entra auditorium. 754 Satmasiid Road. %

" Weather may remain mainly dry elsewhere over the country during 13 Fﬂl.llldillg anni\mrsary (T:lmE'?E.!{;IOpﬁ'l : | A.'Sl\;u . A Sheiter !ﬂf Helpless I Chllg';sn
the period, Met Office said and forecast little change in day tempera- ‘; 3 | _ ' will be inaugurated. Venue: B |
ture over the country. 1T R Bangladesh Protibondhi Foundation will Dvaina Centre, House no 55, Road no 4A

Yesterday's highest temperature of 37.2 degree Celsius was recorded 58 B rm?}da programme mvﬂ'la”’t lt: I”at? r ms o -~ Dhanmond: R/A. Time : 4.00 pm.

! : i 13k -y woree Coleius at Ranenur 38 : . Kalyant - Awami Shilpr Gosthi  presents n

.' at Jessore and the lowest 20.8 degree Celsius at Rangpur. . ounding anniversary, venue | _ .

1 The sun sets in the capital today at 6:36 pm and rises tomorrow at i ﬂUd_ltOI’“Lm_i_tz Ns\;{?trcular Road, Wes!  Bangalir Ektayi Angikar by Riazuddin Views exchange
5 14am. | Malibagh. Time :9.30am. Ahmed Khokon, Venue: Guide House meetin g vqg

Celsius percentage stood first class first in Ihf' MSS on "Museums in building a society” to TOMORROW Venue: Haliroom of National Press Club.
Max Min Moming bkvening final examination in Public f\.ﬂ' mark World Museum Day 2001. Venue: ; Time 4,30 pm.
Dhaka 34.5 26.7 78 24 ministration trom the University Kabl Sufia Kamal auditorium National Symposlum
Chittagong 334 26.0 73 7l ol Dhaka in 1998 (held in 20000, Museum, Shahbag. Time : 10,30 am, Bangladesh Solar Energy Sociely wil Drama
’ i . 1= | - R N slivenacia \
alsnah; A v {S b SUYS i press release, ke - . hold a symposum and Its general Theatre will stage Momtazuddin
" Khulna 943 AL v '”] Saber is the only “;'" o MA Ta- Discussion meeting. Venue: Auditorium of the Ahmed's Sath Ghater Kanakan. Venue:
‘ Barisal 34.5 2548 3 i her Chowdhury, a businessmai | lanquage  Physics Depariment of Dhaka Universi Guide House auditorium, 1 New Baiey
, Dr Enamul Haque, former director general of the National Museum Svihet 13.4 22.2 9] 60 ‘nd Hasina Akhter Chowdhury of 2::;55?;5:;.:0?30:2: r:nglnd?a i nﬁ:gmgﬁw | ty. St
speaking at a discussion organised by the International Council of Cox's Bazar 3.6 24.7 b 72 Payalgacha village of Barura thani :

l unilvr Comilla district,

#

Museum yesterday to mark International Museum Day. |




