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“set for Hawaii talks

Move to boost reforms, tackle financial turmoil

mi Manila

Finance ministers ol China, Japan
and South Korea are to meet their
Southeast Asian counterparts in
Hawail Tuesday to help accelerate
reforms and beef up the region's
defenses against financial turmoil.

Meeting ahecad of the annual
forum of the Asian Development
Bank (ADB), they would also grap-

pursued.

“In general, the ASEAN plus
three is pursuing three tracks,” MC
Abad, a spokesman for the Jakarta-
based ASEAN Secretariat, said of
the Honolulu meeting.

The ministers would “exchange
views on the international finan-
cial architecture reforms, ex-
change information on short-term

to use the Honolulu forum to re-
port on the progress of negotia-
tions with several ASEAN coun-
(ries to build such swap dccords.

“We are close to reaching swap
agreements with several ASEAN
nations,” said the official, who
declined to be named or to list the
countries with which Tokyo is
holding talks.
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. East Asian finance ministers

the Chiang Mal Initiative with any
country at this time.”

Singapore already has bilateral
swap and repurchase agreements
with several countries in the re-
gion, the official added. =~ -

The initiative originally pro-
posed that a borrower nation
could draw 10 per cent of an
agreed credit line, but with future

Review meet of
JB ReadyCash
held

A review mecting of Janata Bank
ReadyCash payment system took
place at the Boardroom of the
bank on Saturday, says a pruss
release,

SA Chowdhury, Managing Di-
rector, Shamsul Islam  Bhuiyan,
Deputy Managing Director, and
general managers of the bank and
M) Islam, President of American
International (BD) Lid, were pres-
ent on the occasion,

M] Islam briefed the meeting
about the current status of Ready-
Cash programme of the bank.

The Managing Director of
Janata Bank emphasised the need

AFP, Jeddal, Saudi Arabla

E-health experts [rom across the
globe opened their first confer-
ence on Saturday in the Red Sea
city of Jeddah in a bid (o make
medical history.

“This is the first step 1o estab-
lishing the Ffrst international e-
health strategy,” said Dr. Sultan
Bahabri, chairman ol the Interna-
tional e-Health Association,
launched in October last year.

Bahabri, chiel executive offi-
cer of Jeddah's King Faisal Spe-
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E-health experts look to make
history at first meet in Jeddah

day agenda.

"Medical communications
between other countries will be a
greatl step towards helping people
in need ol specialised medical
care,” he said. .

Dr. Richard Bohmer, a
healthcare specialist at thé Har-
vard Business School, said the
gathering had the goal of becom-
ing a "landmark in health history”.

He set the conference in the
context of eflorts led by the World
Health Organisation for "health
for all, everywhere in the world”.

- opencd the meeting saving oil-rich

Saudi Arabia had agreed to take
part because of “world-wide
health problems”.

“The main goal is to bring
forth new ideas and to invest in
the newest electronic medical
telecommunications.”

The prince also launched a
“Gulf Health®™ programme, set up
by the King Faisal hospital, which
allows people in the regiongto
consult the best available médical
knowledge and specialists via the
Internet (www.healthgulf.com),
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The two-day talks would pro-
vide an opportunity for the min-

eponymous northern Thai resont
last year, seeks to link ASEAN's

tems to be build under the Chiang
Mai initative would provide a

the role of the IMI-,

The Singapore linance ministry

re-conciliation of accounts and
future expansion ol programme.

isters from the 10-member Asso-  international reserves with the safety net to prevent another eco- gfficial said that there has been a Chowdhury also prioritized & :
ciation of Southeast Asian Nations  three other countries through a nomic crisis in Asia.” . recognition “that the IMI already | goiing realistic targets for the 287
(ASEAN) and their three northern  matrix.of bilateral currency swap This is the ﬁ_rs.l ume Japans  has in place a functioning and Janata Bank ReadyCash pro- |
neighbours o review the effects of  agreements. ' new finance minister Masajuro  pyirly ellective surveillance | gramme.

t the economic slowdown in the The Chiang Mai approach has Shirokawa will ':“ﬂ" his counter- mochanism and can play a useful The Janata Bank Managing

. parts from Beijing and Seoul as -

United States and Japan which is
already taking a toll on the region.

The ADB has predicted that
Asian economic growth would slip
(0 about five per cent this year
from more than seven per cent last
year, but its president Tadao
Chino said a second crisis was
unlikely if structuralreforms were

obtained firm endorsement from
Japan and South Korea, but so far
is lacking in detail.

Finanee ministers from the 13
countnes met in Kuake Lampur
last manth, but clected o proceed

awith caution over the initiative.

A Japanese finance ministry
olficial told AFP that Tokyvo hoped

well as ASEAN members Brunei,
Cambodia, Indonesia, Laos, Ma-
laysia, Myanmar, the Philippines,
Singapore, Thailand and Vietnam.

A Singapore finance ministry
official said that the city state
“does not see the need to have a
bilatcral swap agreement under

and constructive role under cer-
lain circumstances.

“Hence 1o be uselul, the exact
terms and modalities of each bi-
lateral swap agreement should be
negotiated between both parties ol
the agreement taking into account
their specific circumstances and
financing nceds.”

S Arabia needs $116b
In power sector

AFP. rivadh

OPFC giant Saudi Arubia needs

open to foreigner investors.
Saudi Arabia last October
hiked the average electricity tanll

Leading economists say
Malaysian ringgit peg
safe despite strains

REUTERS, Kuala 1 tanpnr

“We st do not think that there
will be any change in the peg this

Director said in the hanging cco-
nomic scenario ReadyCash card is
capable meeting the divergent
need of different types ol custom-
ers including payment of utility
bills.

KL wants Delhi
to cut import
duty on palm oil

AP, Kuala Lumpur

Malaysia will urge India to slash its
import duty on palm oil when
Prime Minister Atal Behari Va-
jpayee makes his first official trip
to the Southeast Asian couniry
next week, a Cabinet official said.

OT0: JANATA BANK

By

A review meeting of Janata Bank ReadyCash payment system was held at the Boardroom of the bank on Satur-
day. SA Chowdhury, Managing Director, Shamsul Islam Bhuiyan, Deputy Managing Director, and General Man-
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(ribution sectors, but generation,
which will require an annual in-
vesiment of 2.74 billion dollars
annually for the next 23 years, is

called “gas inmtiative”, a huge
mulu-billion project to explore
and produce gas from three giant
natural gas fields with foreign
imvestments.

and Dr Mohd Masum Billah, Asso-
ciate Professor, International Is-
lamic University, Malaysia, will be
the Key resource persons of the
workshop.,

palm oil trader.

But Malaysian authorities and
most economists rémain uncon-
vinced and say speculators are
barking up the wrong tree.

Memo No. TWD/26/4266

Government of the People’s
Republic of Bangladesh

Public Works Timber Workshop Division
Mirpur, Dhaka

Tender Invitation Notice

Dated: 24-4-200r1/11-1-1408 BS

Government of the People’s Republic
of Bangladesh

Public Works Timber Workshop Division
Mirpur. Dhaka

Tender Invitation Notice

Memo No. TWD/26/4267
1%

Dated 24-4-2001/11-1-1408 BS

Tender Invitation Noticg No. 277 (2000-2(0)1)

jobs in Britain
AFP, London

As many as 250,000 jobs are at risk
in the British tourism industry
because ol loot-and=mouth dis-
ease, an industry body warnced on
Friday.

The tourist industry is hoping
that business will perk up in May,
when Britons traditionally take
advantage ol two bank holidays to
head for the countryside.

But though many rural areas
have now reopened (o tourists,
only 14 per cent of Britons intend
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Ansarul Huq
Exccutive Engincer
Public Works Timbe

as well as other intermational fi-
nancial bodies, the report said.
Tokyo is to take an active role
in the international eflorts, which
DFP-11435-29/4 Workshop Division are also designed lo curb a dom-
A " (}-845 | Mirour Dhako ino ellect in case giant heu_lks and
- : : hedge funds go under, it said.
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Ansarul Hug |
Executive Engineer « |
Public Works Timber
Workshop Division
Mirpur. Dhaka
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