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JBIC DG due
in city today

BSS, Dhaka

funichi Hasegawa, Director Gen-
eral af Japan Bank of International
Cooperation (JBIC), arrives here
today on a four-day visit to Bang-
ladesh.

During his stay, Hasegawa will
hold discussions with high goyv-
ernment  officials including  the
minister for Finance, the secretary
of Economic Relations Division
regarding key development issues,
possible Tuture assistance in dif-
feren? and Progress ol
VATRIUN PEojects undertabkon with
I,
satd heve vosterdiiy.

Hasegowa will also pay
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to Jamuna Brdge and a Gramueen
Bank Centre m Fangail.

fapan is onc of the co-linancers
of the bridge. the biggest infra-
structure project of the country.,

IBIC, a development finance

stitution ol Japanese  govern-
ment, is responstble for economic
cooperation through Official De-
velopment  Assistance  (OD\)
loans. Bangladesh is one ol the
largest ODA loan recipient coun-
tres, administered by IBIC, the
release added.

Until now, 68 projects have
been undertaken with JBIC assis-
tance, amounting o 547 billion
yen (equivalent o US$4.8 billion)
in cumulative ODA loan commit-
ments 1o the country.

Some of the major projects
completed with |BIC loan include
Jamuna Multipurpose Bndge.
Chittagong International Airport
and Greater Dhaka Telecom Proj-
eClL.

Currently, important projects
like construction of Paksey and
Rupsa Bridges are under imple-
mentation with |BIC linancing.

The DG IBIC 1s expecied to
lcave Dhaka on Apnil 30.

Nepal to create
80,000 jobs by
selling tea

Sto world

AFP, Kathmandu

[he inpovenished nation of Nepey!
is hoping 1o create 80,000 jobs
over the next decade by sclling tea
to the world.

Nepal currently has 1o import
the p:nullu'l ifom Lamoaus st pro-

ducing nations, such as India and
Sri ]..mkd, o meelt domestic -
mand.

Bul participants at an interna-
tional tea fair in Kathmandu ves-
terday said local production
the potential (o dramatically in-
credse.

Nepal, which currently pro-
duces about six million kilograms
{13 million pounds) ol tea a year,
alrvady has a niche export market
selling to Japan and Europe.

\nd officials at the tea fair said
national tea production was ex-
pevied to surge to 46.1 million
kilogrammes  (101.42  million
pounds) over the next 10 years,
which would ereate 80,000 jobs.

“Of the total tea production in
the next ten years, 75 per cent will
be exported o Germany, Japan
and other European counircs

vhere the Nepalese orthodox tea
ils capturing a market,” Federation
of Nepalese Chambers of Com-
merce and Industry (FNCCIH ofh-
cial Sura) Vaidya said.

Pioneer Ins IPO
subscription
closes Apr 30

The subscnption of Pioneer Insur-
ance Co Lid will be closed on April
30, says a press release.

Pioneer Insurance was estuab-
lished in 1996 under the director-
ship of management professionals
like M Anis Ud Dowla, Tapan
Chowdhury and A K M Rahmatul-
lah.

Sponsors of the company rep
resent groups of companies like
ACT, Apex, Square, Bashundhara,
Shamsul Alamin. Berstofl, Palmal
eic.

R N Das, Managing Director of
the company, brings with. him
about 43 years of experience,
mostly through his service with

_Sadharan Bima Corporation. He
"’\‘«'as also Managing Director of
Peoples Insurance Co Lid.

As per law, the company re-
quires to raise 60 per cent paid-up
capital through inital public of-
fering. A total of seven millign
shares have already been sub-
scribed by pre-IPO  placement
INvestors.

Since its incepuion, the com-
pany has been running profitably
and also distributing dividends
since 1998,

The company topped the list in
FDR, reserves and both gross pre-
miug and net probil in 1999
among the eight insurance ¢om-

 panics bstablished in 1996,

RAFIO HASAN
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The customs authorties recently
fined two foreign ceramic compa
nies Tk 48 lakh for allegedly evad
ing supplementary duty and valuc
added tax (VAT).

The companies are
Bangladesh joint  venture RAK
Ceramics and  Taiwanese firm
Kou-sine Bangladesh Internatio-
nal, a concern of of Fu Wang Tiles.

RAK ceramics was fined Tk
43.84 lakh for evading equivalent
amount of supplementary duty
while Kou-Sine Bangladesh Inter-
national was fined Tk 4.21 lakh for
'k 2.80 lakh VAT evasion.

When contacted, the General
Manager of the RAK ceramic,
Ameer Hossain, said he did not
know anvthing about the penalty.

UALE -

“We are yet to receive any such
penalty order from the depart-

ment.” he said.
He said custom officials visited
the RAK factory and asked lor

supplementary duty documents,

“We  have  submitted  the
documents and our chartered
acvountant firm is dealing with the
matter,” he added. He alleged that
the customs officials were harass-
ing the joint venture company,
having 90 por cent foreign invest-
ment.

\vcording o customs Sources,
the R A K Ceramices is the second
largest ules manufacturer in the
world: A customs intelligence
team inspected the factory of the
company at Gazipur in December
last year.

BU¢
Two ceramics cos fined
Tk 48 lakh for tax evasion
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The team, alter checking rec-
aords, found that the company
allegedly evaded Tk 43.48 lakh m
supplementary duty,

[he custom department filed a
case on December 10, 2000 againsi
RAK. It also issued a notice asking
the company to explain why puni-
tve actions would not be taken
against it,

Three representatives from the
company appeared before a
hearing at the customs depart-
ment on March 13, 2001 and
claimed that they were never
asked to pay supplementary duty.

Alter the hearing, Mohammad
Shahidul Islam, Deputy Commis-
sioner of Customs (VAT and Ex-
cise), Dhaka north, asked the
company (o pay Tk 43.84 lakh n
hine.

On the other hand, Kou-sine
Bangladesh  International  was
finvd allegedly for not paving VAT
against sales of Fu-Wang brand
tiles from a showroom at Uttara,

A team Trom the customs de-
partment visited the
and asked lor VAL docaments, Bul
the officials allegedly failed
show any document.

[Later,
company, Chou Yi
peared before a

Chon, ap-
departmental

hearing and said he was not aware

of the VAT and customs rules.

The custom department then
asked the company to pay Tk 7.02
lakh including Tk 4.21 lakh in line.

None from the Fu-Wang could
be reached as the company was
closed due to hartal.

showroom
1O

the proprietor of the
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PHOTO- AFP
Indonesian tellers count rupiah notes fér a customer exchanging US dollars at a moneychanger in Jakarta
yesterday. The Indonesian currency fell through the 12,000 to the greenback on jitters over domestic politics and
an impasse with the International Monetary Fund.

St1ar Busintss Re PORT

Bangladesh should yom. in alor
about the minor ension among
the LDC members and should be
very careful about not breaking
ranks with the other LDCs.

“Rather, it should build on its
successes o be a role model lor
the LDCs,” said a study paper on
“Third UN Conference on LDCs:
Making it Work for Bangladesh’
jointly prepared by Dr Debapriva
Bhattacharva and Dr Mustalizur
Rahman,

Dr Debapriva made a presen-
tation of the studv at a recent dia-
logue on Bangladesh's agenda for
the third UN LDC conlerence or-
ganised bv the Centre for Policy
Dialogue.

they said Bangladesh should
also remain vigilant agamst any
move 10 make divisions among the
LDCs and impress upon the LDCs

that succumbing to any divisive
lactics by the developed world
would work against their long-
term interests.

In this regard, the study par-
ticularly pointed out the US Trade
and Development Act 2000 and
the EU's debt relief programme for
ACP countries, which favour par-
ticular substrata of LDCs.

One ol the major strategic pri-
orities for Bangladesh should be
securing non-reciprocal guaran-
teed market access for its exports.

Other than duty-free and
quota-free market access for all
products originating from LDCs,
relaxation of the existing rules of
origin will help-achieve the objec-
tives of preferential schemes.

The other area of strategic in-
terest for Bangladesh is enhancing
non-debt creating capital lows,

The CPD report said the Bang-

Bangladesh should stay alert
against split among LDCs

CDP study paper advocates

ladesh document for the 3" UN
Conlerence on LDCs could be
more meaningful if views of differ-
cnt stakeholders were incorpo-
rated in ir,

[t said there was hardly any
scope lor active contribution by
non-government actors such as
the civil society groups, research-
ers’ community, private sectors
and chambers.

A number of global initiatives
and supportive measures are be-
ing proposed to strengthen global
integration of the LDCs. From (his
perspective, the conceplual link of
the national document with the
global document is of critical im-
portance, tadded. '

For an example, the national
documuent could strengthen the
clobal mitiative tor re-
market barrivers Tor the
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Sanyo's net profit
jumps 94.6pc on
digital sales

AFP, 1ol

Japan's Sanyo Electric Co. [id.
said Thursday its net profit for the
vear (o March 2001 jumped 94.6
percent to 42.2 billion yen (345.9
million dollars) due 10 strong sales
in digital devices.

Sanyo's pretax profit rose 98.9
percent to 73.5 hiliinn yen,- while
its sales rose 11.2 percent 1o 2.16
trillion yen.

It forecast the vear to March
ZDOZ net prolil to edge up 1.9 per-
cent to 43 billion yen, pre-tlax
proht to rise 2.1 percent to 75 bil-
hon yven, and net sales to rise (wo
percent to 2.2 trilhon yen.

“Our sales rose, especially in
prafitable areas, such as electron
w~ devices and batieries,” Sanvo
gokesman Akihiko Oiwa said.

\l the same time, we have
vombined less profitable business
divisions, such as the household
apphiances section,

Malaysian

Prime Minister

Mahathir

1
B
PHOTO. AFP
addresses an

Mohamad

international forum in Dubai yesterday, Mohamad, who is on a three-
day working visit to the United Arab Emirates, said in a speech that
‘good” dictators rather than Western-style democracy is what some
countries in the developing world need to keep up with the challenges

of globalisation.

A] P ﬁ W)

S —e. . g

Muanmar  Thursday  accused
| hailand ol jeopardising Associa-
hon of Southeast Asian Nations
(ASEAN) unity by blaming the
Yangon junta for rampant drug
traflicking along their shared baor
der.

“Thailand has resorted to sa-
pegoating and pushing responsi-
bility to the other party rather than
cooperation in a manner of shared
responsibility,” it said in a
strongly-worded statement,

“Irresponsible  actions which
can jeopardise the ASEAN'S un-
precedented determination  to
solve regional maiters peacelull

inan atmosphre  of  goodwill,
riendship  and  cooperation
among the member countries

should be seriously considered.”
Despite expectations that Thai
Prime nister  Thaksin  Shi-
nawatra's election in  January
would help improve relatons with
l Myana, his critical approach over
the drug issue has sparked a rifl

Dbrwween the neighbours,
Relations reach a low point

carlier this year when fighting
between two ethnic militias reput-

o +

e

cdly involved o the drug irade set
all o rare clash between: the two
national arnivs

High-lee talks heled reliee thi
tension, but a raid last weekentd by
the Shan State Army (SSA) rebels
on a Myanmar brer utpst, which
elseven government soldiers dead,
has reignited the debate.

The SSA said they found
170,000 methamphetamine pills o

BIA course on
life insurance
begins Apr 29
in Mymensingh

A “Sales and Marketing Training
Course” on life insurance arranged
by Bangladesh Insurance Acad-
emy (BIA) will start ar Jiban Bima
Corporation’s regional office . in
Mymensingh on April 29,

More than 60 development of-
ficers from lban Bima will attend
this course.

I he course will be inaugunned
by K M Mortaza All, ACL, Director,
Bangladesh Insurance Acadeny:
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Thailand accused of threatening
ASEAN unity over drugs issue

he seuriiy post, a charg angrily
denicd by Myanmar which Thurs-
diayv also accused the Thai military
ol being involved in the attack

“Certain camps assigned on
the border for monitoring pui
poses and civilian twns are beng
requently under attack on the
pretext of narcotic drug elminia-
o by the (SSA) rug bandisand
I hat troops,” it said,

[he attacks were "causing un-
necessary tensions and aggrava-
lton at areas where trade, friend-
ship and peace have been preva
lent before,"

Many analysts believe the
SSAare closly ligned wth th Thai
military, fighting a proxy war
against the rival United Wa State
Army (UWSA) which is aligned
with the Myanmar regim,

The Myanmar statement said
that the "tactics and wend being
implemented by the Thai army at
present alongthe comumon border
wih Mynmar will definitely nol
help in our fight o elimnate the
1 ch“HHI

The reopenigo b debate comes
just belove the Fhan and Myanmuar
farcisn ministers hold their fiyst
talks in Yangon néxt Monday,
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Indonesian rupiah

hits new low
AP, Jakaria

Indonesia’s shaky currency hit
fresh lows Thursday amid political
uncertainty and [fears that ex-
pected protests for and against
beleaguered President Abdurrah-
man Wahid may turn violent.

The rupiah hit 12,300 againsl
the dollar in early trading, its low-
est since Sept 1998. Dealer said
that without central bank® inter
vention the unit could dip as low
12,500. |

The slide came as thousands ol
Wahid supporters began to leave
for Jakarta to demonstrate against
parliamentary moves (o ouster the
president.

On Monday, lawmakers are ex-
pected to ensure Wahid for a sec-
ond time over corruption allega-
tions, paving the way for his im-
peachment within a few months.

The currency, which govern-
ment planners once expected (o
stabilise at 7,000 against the dollar,
has been sliding ever since. the first
censure was passed on Feb 1.

The central bank has repeat-
cdly been foreed to spend millions
ol dollars in the market o prop il
up

Bank holiday
on May 1

UNB, Dhiaka

Bangladesh Bank and all sched-
uled banks will remain closed on
May 1 on the occasion ol Nay Day,
said a BB press release

MYCOM AGM
pays visit to
Saleha-Emarat
cold storage

Mitsuzo Othohara, Assistant Gen-
cral Manager of wold-famous
cold storage plant manufacturers
MYCOM Refrigeration Engineer-
g Co, Ltd, Japan, visited the con-
struction site of Saleha-Emarat
Cold Storage -at Bagmara , Ra-
Ishahi recently.

He was aceompanied by Engr.
Enamul Haque, Chairman, Em-
dadul Haque, Executive Director,
Matiur  Rahman Khan Nishan,
Public Relations Officer of the
company, and Md. Sayed Ullah
Khan Sayed, second officer of the
financing bank, Islami Bank
Bangladesh Lid.

The MYCOM AGM physically
inspected the plant and expressed
his satisfaction over the progress.
In addition, the provision of
building special chambers in the

plant for storage of mango and
other seasonal fruits was  dis-
crssidd

Russia starts
holding WTO
entry talks

Al'l i H‘fIH

Russia started several days of in-
lormal negotiations on member-
ship of the World Trade Organisa
tion Wednesday, the Geneva-
hased world trade watchdog said.

The WIO said the
delegation was led by Russia's
diputy  minister  for economic
developments and . trade, Maxim
Medvedkow.

On the lirst day ol talks the
Russian side was expected to raise
the issue of agricultural subsidies
with several trading partmers, [t
would hold  bilateral  talks | on
I hursday and progress in the talks
would be assessed in a working
group dealing with Russia’s WIO
bid on I'riday, it said,

Russian

RIVUIERS, London
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Oil prices climbed Wednesday
stocks, as OPLEC
tance (o raise
meeting.

In the afternoon, North Sea
bellwether Brent futures last

trades 50 cents higher at $26.82 a

signalled reluc-
output at its nexl

light crude
27

. P

was 4b

12 a barrel.

up cents al

per day, bringing limits for
members down to 24.2 million
bpd to counter an expected slow-
down in second quarter demand
and the knock-on effect of a with-

despite steadily rising US gasoline

barrel in a light activity while US

OPEC has cul outputawicesthis

vear for a total 2.5 million-barrels
10

$24 441 a barrel on Monday.

But consumer nations are al-
ready wormed that reduced OPEC

supply will be insufficient to cope

with a projected rise in dem: nd in

the second hall of the year.

The head of the West's energy
En-
urged
OPEC to raise crude output soon
to avoid supply problems when

International
on Tuesday

the
Agency,

walchdog,
ergy

demand picks up later in the year.

“September is too late in terms
winter. Jt 1s
*uring the third gharis l"ulﬁ‘lt.f\t‘ﬁf'

ol supplies for ghe

that reliners need to buy thi
crude oil,” 1EA Executive
Robert Priddle
Interview.
would unless

move higher

Iirector
told Reuters in an
He wamed that prices
the

Oil up on OPEC output
raising reluctance

[t's too early to talk of increase: S Arabia

Another reports from Paris SAVS
Saudi Oil Minister Ali al Naimi said
Wednesday that it was premature
o talk of a possible OPEC oil out-
put increase and that producers
would need to defend crude prices
economic

against slower world

growth.
Naimis view

duction limits to remain

“"We bclieve dhab the less

outlook for this vear
the industn
continued vigilance

market stable for the

was backed by
cartel secretary-general Ali Rodrni-
guez who said he expected pro-
un-
changed when OPEC next meets
“ . ! Id'
Yowrablgtl 1S nd' worl dsegonomic
and, the
changing inventory behaviour 6f
warrant caution and
to keep the
sustained

LR

cently.

FHOTO SALEMA-EMARAT

Mitsuzo Othohara, Asstt. General Manager, MYCOM (Japan),and Engr.
Enamul Haque, Chairman, ENA Group of Companies, are seen visiting
the site of Saleha-Emarat Cold Slorage Project at Bzgmara, Rajshahi, re-

ering global cconomy. cartel acted soon to unleash more growth of our economies and the
The OPEC basket stood at supplyv. health of the industry.”
CSE seminar on
[nternet trading
% in London Apr 29

Chittagong Stock Exchange

will hold a seminar on Inl
[rading n
where about 100
qu.lﬂi_:l['.il._l{'\;\llﬂ dri
ticipate, savs a press relcase.

CSE
with a

IS organisi

going (o introduce soon.

(A}
establishing online
through internet to
automated trading
cently.

IS
svsiem 1o

at €Sk,
abroad will be able
trading directly from
Cs through Internet.

their

Indian cconomy will further slow
down with growth rates expected
1o touch around 5.6 per cent dur-
g 2001 as a rebound in agricul-
tural production is ollset by con-
tinued sluggishness in manufac-
turing sector.

'he International Monetary
Fund (IMF), in its report on Asia
released yesterday, noted that the
GDP growth rate in India slowed
down (0 6.4 per cent during the
previous year owing to below ay-
crage monsoons and a weakening
ol industrial output.

Though inflation increased
sharply in 2000 and early 2001, the
rise 18 attributed to the effects of
adjustment in administered fuel

prices, The price pressure has
since begun to ease. the report
added.

[he release of the report coin-
cides with the beginning of the
spring meeting ol the Interna-
tional Financial Institutions, @i
nance Minister Yashwant Sinha,

leading a high-level Indian dele-
pation to the meeting, is expected

here tomorrow,

I'he report said the pressure on
current account deficit due
higher cost of crude imports has
been largely offset by buoyant
exports and sluggish non oil im-
pPOrts.

The weakness of the rupee and
the downward pressure on inter-
national reserves that emerged in
2000 have ecased, aided by higher
remittances from expatriate Indi-
ans. The Reserve Bank of India
also plaved its role by lowering the
bank rate twice this vear in Febru-
ary and March.

The IMF report said the main
challenge for India’s policy makers
was 1o sustain the strong growth
achieved in the 1990's to support a
meaningful -~ poverty  reduction
programme. The report also called
for major structural reforms to
improve the environment for pri-
vate investment and a substantial
reduction in the overall public
sector delicit.

The deficit, which now stood at
around eleven per cent of the
country’s gross domestic product,
consumed nearly fifty per cent ol

1

IMF predicts turther
slide in Indian economy

UNI, Washington

the overall gross domestic savings
in 2000-01.

India’s budget for the hiscal
2001-2002 suggests that the fiscal
deficit may remain high, especially
once privatisaton receipts are
excluded from the calculation, the
report said.

lhe report, however,
comed that in the budget, the
covernment  has committed o

reinvigorating the structurald  re-
form progrmune. The proposed

fiscal responsibilite legiskation also
signals an encouraging wilhingness

wel-

1o take steps necessary to achieve

medium term fiscal consolidation.
In Pakistan, the report said, the
depreciation of the rupee and the
tightening of monetary paolicy in
the second hall of 2000 helped
reverse the decline in official re-
serves which had reached danger-
ously low levels. The recent reso-
lution of the tarff disputes with
independent power producers will
hoost investor confidence, it said.
Ihe Fund predicts the growth
rate in Asia will decline to 5.7 per
cent in 2001, reflecting a senes of

. shocks, including higher oil prices.

(CSE)
ernel
London on Apnl 29
non-resident
expecie d to par-

¢ this Seminar
view (0 making the non-
resident Bangladeshis aware of the
Bangladesh capital market as well
as (0 inform and educate them on
the Internet trading which CSE 1s

has taken the initiative of
trading
existing

Once this system is established
investors from home and
to do share
OWN
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