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China strikes IWTO 'enth

. ; A.FP " Berlin

The United States and China have
reached agreement on Beijing's
admission to the World Trade
Organisation (WTO), but hushed
up the accord because of the EP-3
spy plane standoff, the German
daily Handelsblatt said in its edi-
* tion due out on Tuesday.

Both sides agreed on issues
conceming Chinese agricultural
subsidies, one of the major stick-
ing points in China’s application
to the global trade body, said the
economic daily.-

It added that the information
had been confirmed by a spokes-
man for the United States-China
Business Council (USCBC) in
Washington.

Under the agreement, Beijing
would be authorised to subsidise
agncyltural prices up to a level of

eement with

between 7.0 and 8.0 per cent,

Until - now, Handeslbaltt re-
ported, China has demanded to be
considered a developing country,
which would allow it to subsidise
prices up to a level of 10 per cent.

The United States and other
WTO members have refused to
accept that level,

Developed countries are only
allowed subsidies of up to five per

cent.
John Foarde told AFP the ac-

cord was reached in recent talks
here between US Trade Repre-
sentative Robert. Zoellick and
China's chief negotiator on WIO
accession, Long Yongtu. The two
sides, he said, were then to brief
the European Union on the pro-
posed understanding to determine
if there is sufficient consensus for
broader talks on China's W10

US

entry.

"When Vice Minister Long was
here about three weeks ago I think
he and Mr. Zoellick came (o an
agreement, alter a couple of weeks
ol negotiations here in Washing-
ton, on a compromise proposal
that the United States had put
forward,” Foarde said. He added
that much of the deal had been
worked out in earlier exchanges
between lower-level US and Chi-
nese negouators,

"The two sides then were going
to take that to Europe to brief the
European Community and see if
there was enough consensus that
there should be another round of
working party discussions.”

A spokesman for the USTR was
not immediately available for
comment.
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Latifur Ra:hman, President of the Metropolitan Chamber of Commerce and Industry, Dhaka (MCCI), delivers the
inaugural address at the four-day training course on “Marketing Management and Selling Process” organised by
MCCI under its Management Development Programme at the Chamber Conference Hall on Monday.

Research lowers Malaysian

—

growth prospects by 1p

AP, Kuala Lumpur

New economic research released
Tuesday lowered Malaysia's eco-
nomic growth prospects this year
from 5 per cent to 4 per cent and
showed that consumer confidence
was ' slumping as people worry
about their job prospects.

The Malaysian Institute of
Economic Research released a
quarterly report stating that weak
labour markets are weighing on
consumers’ minds, while the
slowdown in the US economy and
uncertainties about government
pump-priming are likely to shrink
gross domestic product growth.

The economy should grow far
below 4 per cent in the first half of
the vear, with first quarter growth
“very, very low,” Mohamed Ariff
Abdul Kareem, executive director
of the institute, told a news con-
ference.

Mohamed Arifl said that the
central bank’s revision last month
of its forecast for annual GDP
growth, from 7 per cent down to

-
-

between 5 per cent and 6 per cent,

- was “off the mark.”

Mohamed Ariff also expressed
concernt over lower intematonal
reserves, which dropped to $27.2
billion as at the end of March ver-
sus $28.7 billion as at March 15. .
The shortfall has been artributed
partly to rising overseas invest-
ments by Malaysians.

“We have to bring that under
some kind of control for the time
being,” Mohamed Ariff said. “It
will be a long time before it brings
income back home.”

Malaysia should float the ring-
git, which has been pegged at 3.8
to the US dollar since September
1998, as soon as the economic
growth picks up, Mohamed Ariff
said, saying the exchange rate has

implications for exports, long-
term investment and growth.

But separately, Prime Minister
Mahathir Mohamad dismissed
suggestions that the ringgit is
overvalued, saving Malaysia will
not be pressured into repegging it
because of other depreciating

regional currencies.

“Even if we re-peg lower to
make things cheap and competi-
tive, there will not be a good mar-
ket for our products and services if
demand from the US and the
economies depending on it spiral
down,” Mahathir was cited by the
national news agency Bernama as
telling reporters.

The institute's sentiments in-
dex fell to 105.7 points in the first
quarter, substantially down from
120.70 points in same quarter last
year and the previous quarter's
115.6 points. '
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Alternative ‘people's summit’
to shadow Americas Summit

AFP. el € i

Labour umon officials and grass-
rools acuvists from across North,
Central and South America are
planning an alternative meéting
here this week 10 the pomp-filled
official intergovernmental Summi
of the Americas.

Organisers predict some 2,000

icipants will attempt to chan-
nel some of the media atention
gven the official function on to
their own concerns over "global-
isation.”

The "People’s Summit” begins
o Tlesday and runs through to
Saturday, when it closes with a
Procession through the city which
Organisers are anxious to empha-
Sis¢ is planned as a peaceful
march,

People’'s Summit participants
generally oppose the free trade
arrangement which unites Can-
ada, Mexico and the United States

in the North American Free Trade
Agreement (NAFTA) being ex-
tended 1o other countries in the
Americas.

The People's Summit aims to
promote "'more democratic” alter-
natives 1o what they detect as an
official scheme for "neo-liberal
continenfal integration.”

It should be possible, organis-
ers say, to find an alternative
mode of integration that is "more
respectful of human rights and of
the environment,” according 1o
the gathering's official literature,

“Globalisation™  should  be
furned to the advantage of the
wider society, rather than being
submitted to passively, it adds.

The official Summit of the
Americas, from April 20 to 22, will
be proudly hosted by the Fran-
cophone Quebec City. At that
gathering, 34 heads of governmen
from across the hemisphere will
discuss such weighty issues eco-

nonic Integration, access to edu-
cation, poverty alleviation and
democratic change.

The Cuban government  has
been left out in the cold by organ-
isers of the official summit which
iIs reserved for the region's "demo-
cratically elected heads of state
and government.”

It will, howewver, be represented
in the People's Summit.

The first  intergovernmental
Summit of the Americas was held
in Miami in 1994. The second one,
held in Santiago four years later,
found itsell shadowed by the firs
Peaple's Summit.

That first counter-summit at-
tempted 10 mobilise opinion
across borders on issues including
conditions for workers making
Nike footwear, NAFTA's impact on
labour rights, and women's issucs,

The agenda of the second Peo-
ple’s Summit this week in Quebec
is similar,
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Square Pharma
holds 2 seminars

on Glucobay at.
BIRDEM

Square Pharmaceuticals Ltd or-
ganised. two scientific seminars on
Glucobay - a new concept of dia-
betes management at BIRDEM
auditorium recently, says a press
release,

.More than 300 experts [from
BIRDEM attended the seminars.
Among the guests [rom home and
abroad were Chief Executive Offi-
cer and Business Development &
Export Manager ol Bayer Pharma-
ceuticals Ltd (India), a subsidiary
ol Bayer AG, Germany,

Muhammadul Haque, General
Manager-Marketing ol  Square
Pharmaceuticals Ltd, in his open-
ing address mentioned  that
Square is working with the re-
nowned research-based global
pharmaceutical companies to
make their research  products
avatlable in Bangladesh.

e pledged on behall of Square
(o market more research-based
novel molecules in the near luture
at the prices affordable (o most of
local people. The launch of Gluco-
bay in Bangladesh is the result ol
this utmost effort, Glucobay is the
research product ol Bayer AG,
Germany, a (op-ranking global
pharnmaceutical, giant that has
extended its operations in 150
countries for human healthcare.

Glucobay is a new concept in
its way of action that, unlike other
antidiabetic drugs, slows down the
absorption of glucose from com-
plex carbohydrates from the small
intestine. As a result, the blood
glucose concentration falls signili-
cantly. Glucobay can be used as
monotherapv and also in combi-
nation with other oral antidiabet-
ics or insulin. It can be used even
in those patients who are not re-
sponding to other oral antidiabetic
drugs.

Chief consultant of BIRDEM Dr
A R Khan, who chaired the semi-
nar, expressed his opinion that
Glucobay would act as a new
weapon to help the doctors fight
diabetes and unveil another new
avenue of diabetes management,
He thanked Square Pharmaceuti-
cals for introducing such a novel
drug in Bangladesh.

Singer opens its
74th sales
centre at
Sherpur

Singer has expanded its sales ac-
tivities by opening its 74" Show-
room-cum-Sales Centre at Sher-
pur recently, says a press release.

Singer Bangladesh Limited is
committed to offer quality prod-
ucts through its exclusive chain o!
fetail stores located all over the
country. Opening of the Show-
room-cum-Sales Centre at Sher-
pur reflects its adherence to com-
mitment.

The opening of the Centre is
also an effort on part of the man-
agement to bring the country un-
der its marketing network.

Star Computer
wins ISO 9001
certificate

star Computer Systems Ltd has
received 1SO 9001 certificate from
United Registrar of Systems Ltd of
United Kingdom recently, says a
press statement,

URS is authorised to isswe
UKAS Quality Manug’i-nwm Cer-
tificates.

Talking on the receipt of the
certificate, Managing Director of
Star Computer Systems Ltd, Engr
Md Ali Akbar Khan, informed that
they are the first company in In-
[ormation Technology (IT) to re-
ceive such preStigious certificate.

Star Computer Systems Ltd
was established in 1991 and deals
with computer hardware, net-
working, software development
and computer education,

Oil strengthens
after UK
refinery fire

REUTERS, Lomndon

Oil prices strengthened yesterday
as refinery glitches bolstered con-
cerns of a gasoline supply crunch
in the peak United States this
summer.

An explosion at Conoco’s Kill-
ingholme relinery in Britain on
Monday compounded fears ol a
supply shortfall of motor fuel.

The 230,000 barrel-a-day plant
exports 60 per cent of its produc-
tion and is one of the few Euro-
pean refineries to supply gasoline
(o the huge US market, where
petrol stocks are running five per
cent below last year's lean levels.

London’s Brent crude futures
surged 83 cents in early trade to
$28.20 a barrel.

“Gasoline is of particular con-
cern with record gasoline demand
in March of 8.5 million barrels per
day showing that offtake had not
vt been dented by talk of a US
(economic)  slowdown,”  said
Lawrence Lagles of brokers GNIL
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