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‘channel speedier, reliable

Workshop in city worried over transaction thru’ informal channels

STAR Busingss REPORT

Worried over huge transaction of
remittances through informal
channels, speakers at a workshop
vesterday underscored the need
for making the official channel
speedier, more efficient, reliable
and attractive.

The workshop on “"Migrant
Workers"  Remittance: - Ensuring
Efficient Flow and Effective Use”
was organised by the Refugee and
Migratory Movements Research
Unit (RMMRU) in collaboration
with the British Council and 1LO
Dhaka office yesterday.

Presenting the findings of a

study on the remittance receivers

Pin some villages under Tangail and

Chgintagong, RMMRU Coordina-
tor CR Abrar said only 46 per cent
of the total remittance is chan-
neled through officlal sources.

As high as 40 per cent of the
remittance came through hundi,
4.61 per cent through friends and
relatives whereas about 8 per cent
was brought in by the migrant
workers when coming home, the
study revealed.

Former advisor of the caretaker
government Professor Wahidud-
din Mahmud chaired the first ses-
sion, while Managing Director of
Palli Karma Sahayak Foundation
(PKSF) Dr Salehuddin Ahmed
chaired the second one which
dealt with the issue of involving
the micro-finance institutions

(MF]) to collect and utilise remit-
tance in productive sectors.

Mentioning that US$ 2 billion
comes through the official channel
as remittance, Professor Wa-
hiduddin Mahmud said if more
than 50 per cent comes through
informal ways, then the amount is
really upsetting.

However, he pointed out the
limitations of such studies in ab-
sence of statistics at the govern-
ment-level, which make the work
more difficult for the researchers.

CR Abrar, quoting from the
study, also said that the remit-
tance receivers on an average had
to wait nearly as many as 13 days
to get their cash through formal
channel after depositing drafts
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with the bank. On the other hand,
it took only three days to complete
the whole transaction under the
hundi system.

Bankers, MFI officials and also
repatriated Bangladeshi workers
took part in the discussion.

Ihe suudy on the remittance

flow also tound the formal channel
more expensive than lindi trans-

action. The average cost lor re-
ceiving and sending remittances
through the official channel is Tk
287.50 whereas the same costs Tk
127.53 via hundi.

Despite the risk of losing the
whole amount while sending il
through hundi, the remitters pre-
fer it due to its speed, less paper
works and conflidentiality.

S

to face hartals

Executive committee meets on April 17

STAR BUSINESS REPORT

In the backdrop of the recent po-
litical crisis, the Federation of
Bangladesh Chambers of Com-
merce and Industry (FBCCI) will
meet on April 17 to devise its
course of actions to face hartals.

The decision to convene the
meeting came at an executive
committee meeting of the FBCCI
yesterday.

Over 1000 FBCCI members are
expected to meet at federation on
the day to express their opinions.
The FBCCI will then initiate steps
to try and convince the politicians
to shun path of confrontation

The meeting also demanded ol

the government to declare Satur-
day a full working day until the
present situation improves,

During the meeting, the mem-
bers pointed out that although the
banks operate during hartal hours,
they do not provide full services as
the clearing house does not func-
tion effectively. The meeting
therefore decided to request the
central bank to ensure smooth
functioning of the clearing house.

Speaking at the executive
committee meeting, FBCCI Presi
dent Yussuf Abdullah Harun said
the businessmen have little to do
other than requesting the politi-
cians to shun politics of coniron-
tation.

Lel us

The FBCCI president said the
general people and the businesses
should not suffer because of dif-
ferences of opinions among politi-
clans.

Asked if other leading cham-
bers would be consulted with be-
fore devising the federation’s ac-
tions, Harun said most of the
chambers are members of the
FBCCI and they are expected to
attend the meeting on April 17.

Responding to another ques-
tion, Harun said the new FBCCI
committee sought a courtesy
meeting with the leader of the

opposition, but it is still awaiting a
reply.

WB categorises
India as one of
less-indebted
countries

PTI, washingron

The World Bank has categorised
India as one of thetless indebted
countries while Pakistan has been
bracketed as heavily indebted
along with 33 other nations.
Pakistan falis in the category of
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Hayes & Haier launches its
Bangladesh production unit

60pc output to hit local market, rest planned for export

BSS, Cazipur

Industries Minister Tofael Ahmed
Thursday inaugurated Hayes &
Haier Appliances Company Lid,
an industrial venture of Bangla-
desh's Haves group with China’s

eratives Advocate Rahmat Alj,
local legislator Ahsanullah Master,
Chinese Ambassador to Bangla
desh Hu Qianwen, Chiel Execulive
Officer and Chairman of the Haier
Group Zhaang Ruimin, President

thiat
were

all the economic indicators

moving towards posilive
direction as this vear's industrial
growth rate would be 14 per cent,
the GDP will be nearly 6 per cent
while the growth rate in the export

Gerry Bes new
MD of Nestlé
Bangladesh

Gerry Bes took over as the Man-
aging Director of Nestlé Bangla-
desh Limited recently, says a press
release.

Prior to his present assign-
ment, he was the Director of Op-
erations for Scarborough Factory
in Nestlé Canada.

Earlier, he was the Project
| cader of Nestlé Sales & Marketing
Productivity Team in Switzerland.
During this assignment, he gained
re-enginecring experi-
ence in diverse organisations and
cultures in Scandinavia, South
Africa, Malaysia, Thailand, the
Netherlands, Poland and Indone-

Sid

business

Bes has also rich experience in
marketing and sales with Nestlé
Canada

Meanwhile, Aldo Siegrist, the
wut-going Managing Director ol
Nestlé Bangladesh 1id, has been
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It cut 90,000 bpd lrom its fore.
cast for non-OECD demand for
2001 to 28.5 million.

; The 1EA said North American

oil demand remained buoyant,
despite the economic slowdown,
because of fuel switching away
from high-priced natural gas in
the United States.

As a result, the agency raised its |

projection for North American
demand growth slightly 1o 360,000
bpd.

«  But it said that if the US econ.
omy were (o fail to bounce back in
the second hall, oil demand

growth would prove lower,

The IEA said thar a January
stockdraw in the OECD had
proved larger than previously
estimated at 920,000 bpd.

REUTERS, Damascus

s —

Ministers and representatives of
seven Arab states met Wednesday
1o coordinate policies in talks with
the European Union aimed at
signing separate association deals
with the 15-member bloc.

Syrian planning minister Issam
al-Zaim discussion in the two-day
consultative mecting would cover
European-Mediterranean  coop-
cration and the experiences of the
Arab states in negotiating associa-
tlion deals with the EU,

The minister  stressed  that
speeding up efforts 1o achieve
Arab economic integration and
establishing an Arab Free Trade
Zone would help the Arab coun-

tries make better deals with the
=),

Ministers and representatives
of Syria, Lebanon, Jordan, Egvpt,
Tunisia, Algeria, and Morocco are
participating,

The EU started negotiations
with the Arab Mediterrancan
states in 1995 (o sign associations
agreements as part of the so-called
Barcelona process for cooperation
between Europe and the Medi-
terranean states,

The association deals would
replace bilateral deals signed car-
lier between each of the LU coun-
tries and each of the Arab states,

The deals call for the estab-
lishment of a free trade zone by
2010 and cooperation in eco-

;. T _3 _.cduhuhi Py

nomic, political and social fields.

Tunisia, Morocco and Jordan
have already signed the associa-
tion deals, while Egypt is prepar-
ing to sign one after the finalisa-
tion of the negotiations, officials
said.

Syria, Lebanon and Algeria are
still negotiating and want to bene-
fit from the experience ol coun-
trics that have already signed on
how best to proceed with their
talks, they said.

“We also want to see how the
deal is being implemented by the
U and Tunisia, which was (he
first Arab state to sign such an
association deal with the EU in
1995, Zaim said,

M Aftab Ali has joined Agrani 11
on promotion as General N
ARCT, says a press release,

'rior to this promotion, he was
the Deputy General Manager ol
Sonali Bank.

An M Sc in Statistics from the
University ol Dhaka, Aftab started
his banking career as an officer of
Sonali Bank in 1973,

During his tenure in Sonali
Bank, he held managerial posi
tions at different branches in-
cluding some corporate branches.

e also worked in Sonali
Bank's London Branch from 1980
(o 1983,

Hesides participating in various
training programmes on banking
in Bangladesh, Al also attended
seminars on banking in lHong
Kong and New York.

PHOTO DADA

Carol Vincent, Director of Logistics and Compliance of NIKE Team Sports,
hands over a crest of 'Excellence Award 2000° to S M Majedur Rahim,
Country Director of DADA-Bangladesh, for outstanding corporate per-
formance at a city hotel recently. NIKE Team Sports hosted it. DADA Cor-
poration, the world's largest headwear, manufacturer and exporter, has

been made the Best Factory among 159 of its kind across the globe who
work for NIKE Team Sports. NIKE is currently working with DADA's two
units in Bangladesh where over 7,500 people are employed.

2001 economic growth forecasts
for the region to around five per
cent from 7.1 per cent last year
due to the US-led global slowdown
and weak electronics demand.
“T'his ADB does not see the re-
cent slowing of growth in the re-
gion as a major threat. Of course,
this is a matter of concern and we
are carefully watching and closely
monitoring the situation,” he said.
Chino said Southeast Asian
nations would recover to an aver-
age 5.0 per cent growth in 2002
from four per cent this year and
5.1 per cent in 2000,

For the newly industrialised
veonomies, growth will be at six
per cent in 2002 after being halved
to about four per cent in 200)
from 8.4 per cent in 2000




