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~ ASEAN to make united move
vto stabilise wobbly currencies

Finance ministers meet in KL today

REUTERS, Kuala Lunpur

Southeast Asian finance ministers
meeung this weekend will pledge
(o close ranks to stabilise their
wobbly currencies in the face of a
declining yen and global slow-
down.

Thai Finance Minister Somkid
Jatusripitak, who was one of the
first to arrive on Friday in Kuala

ters meeting on Saturday and
Sunday. -

Somkid said the Thai baht had
been dragged down by falling
regional currencies but there was
no cause for alarm. The baht hit a
37 month low of 45.72 on Friday.

“I don't think it will be a seri-
ous one because our lTundamen-
tals are still strong,” he said.

too lar, as their currencies are
being dragged down to multi-year
lows in its wake.

Indonesian Finance Minister
Prijadi Praptosubardjo backed his
Thai counterpart, saying a web ol
Asian currencies would provide
insurance against a future cur-
rency crisis.

The currency swap plan envis-
ages linking the international re-

tional Monetary Fund in the Asian
currency swap plan.

The initiative envisages tving
disbursements under the scheme
to reforms  supervised by the
Washington based IME, o pi
posal  which  host  Malaysia
staunchly objects to.

1 hailand threw its support be
hind Malaysia today. Asked if
there was any scope for IMF's

New rice varieties may
boost output by 50pc

REUTERS, United Nations

New varieties of “miracle” rice
developed in West Africa could
soon help African and Asian farm-
ers grow up 1o 50 per cent more of
the vital staple cach sear in far less
fime.

Fhe UN  Development Pro-
gramme (UNDP) says the New
Rice for Africa - dubbed NERICA -
combines the hardiness of African
strains with the higher yields of
Asian breeds.

I'hree years of testing in
Guinea and Ivory Coast in West
Africa have shown that the new

ners to help promote the new
secd,

Japan, the Rockefeller Founda-
tion, the US Agency for Interna-
tional Development, the African
Development Bank and the UNDP
are helping organise the work-
shop, which 17 West African
countries and three East African
nations are expected to attend
along with Thailand, the Philip-
pines and Malaysia.

“This is one of the rare cases
where we are seeing the transfer of
technology from Africa to Asia,”
instead of the other way around,
sald Peter Matlon, acting leader of
the UNDP's Environmentally
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ward off future attacks on Asian
currencies.

“We are going to have coop-
eration among ASEAN nations to
stabilisc  regional currencies,”
Somkid told reporters ahead of the
10-member Association of South
East Asian Nations flinance minis-

slide was rapid and authorities
would intervene if needed - but it
fell over one per cent on Friday on
disappointment with a govern-
ment economic package.

The Southeast Asian ministers
hope to extract assurances from
Japan that it won’t let the yen [all

Philippines, Singapore, Thailand
and Vietnam - with those ol
China, South Korea and Japan.

Senior finance oflicials meeting
ahead of the weekend conference
said the regiaonal block was vet to
agree on a role for the Interna-

said : “I don't think so.”

During the 1997/98 Asian fi-
nancial crisis, Thailand opted to
take an IMF bailout package while
Milaysia refused, instead intro-
ducing capital controls and a cur-
ICncy peg.

Qatar hopes for

\; peace at WTO

meet in Nov

REUTERS, Geneva

A senior Qatani ofhicial sad
Thursday his country wanted to
offer an island of peace” for a key
meeting ol ministers from the 140
members of the World Trade Or-
ganisation (WTO) in November.
Abdullah Bin Ahmad al-Thani,
who heads the information com-
mittee for the conference, also told
reporters that non-governmental
organisations (NGOs) attending
would be allowed to express their
views and demonstrate peacelully,

Qatar, he said, would be open
“for people who want to come
moderately to exchange views and
to listen to the views of others”™.

“We want to offer a peacclul
island where we can all reflect on

US slowdown may offer new
opportunities for Indian IT

AEP, New Dolhi

T'he slowdown in the US economy
will open up new opportunities for
the Indian information technology
sector, ratQer than denting its

growth, a survey by the Conled-
cration ol Indian Industey (CHY)

said I ndan

“"While there were some con-
cerns over the impact of slow-
down, the overwhelming response
was that the slowdown in the US
had provided a great opportunity
for Indian software and services
companies,” CIl said in a state-
ment.

India’s premier industry asso-
ciation has many information

technology firmgas members.

“It is believed that the bigger
Indian companies primarily en-
gaged in maintenance work will
not be affected in a major way, as
maintenance of existing software
and services would continue to be
necessary,” the CIl said.

The total number of new solft-
ware research and development
projects would fall in the short
term but only a handful of Indian
firms were in this segment, the
respondents to the CII survey said.

However, recruiting of software
professionals in India by overseas
firm was likely to be reduced.

"Respondents felt in the me-
dium and long term that the slow-

down offered a great opportunity
to Indian companies for moving
projects to India -- from onsite to
offshore,” the CII said.

"US corporates looking to cut
costs will find outsourcing their
work to India attractive. This
would ensure that exports from
India may continue to grow."

The survey respondents sug-
gested the government could help
draw more overseas companies to
India by cutting telecommunica-
tion costs and improving infra-
structure.

India’s booming software in
dustry has consistently recorded
vear-on-year export growth of
about 50 per cent.

AFP
A Chinese worker at US-based fast food giant McDonalds mops the
store's front entrance in Beijing yesterday. As in the past during times of
strained Sino-US relations, for many US firfns and their Chinese employ-
ees it is business as usual and diplomatic flare-ups between US and
China are seen as a normal, but not salient part of the business land-
scape.
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pests than currently grown varie-
ties, UNDP officials said on
Wednesday.

NERICA also matures 30 to 50
days earlier, and its broad blades
grow out so quickly that they
shade weeds trying to grow
nearby. That means less labour-
intensive weeding.

The West African Rice Devel-
opment Association, which devel-
oped the strain with UNDP sup-
port, Is conducting a workshop
next week in the Ivory Coast city of
Bouake to identify national part-

said in an interview

While farmers initially will fo-
cus on building up supplies of
seed, it will soon be a food crop,
helping to bartle poverty, UNDP
said. It is expected to lead to big-
ger crops at lower cost and bring
down prices for countries im-
porting rice supplies.

NERICA is the latest entry in a
succession of “miracle rices” that
have been credited for helping to
spur a Green Revolution in the
developing world.

Australia to pursue
free trade pacts

dCross Asi

AP, Canberre

— ——— e e —

Australia is pursuing a two-way
free trade agreement with Thai-
land and will push for similar
pacts with counfries across east-
ern Asia, Trade Minister Mark
Vaile said Friday.

I'he talks with Thailand are the
second with a country from a free

d

negotiations with Thailand.

Irade Minister Mark Vaile said
Australia had a very strong focus
on strengthening economic rela-
tionships with all ASEAN nations.

“At the same time we're nego-
tlating with Singapore. If we get
the opportunity to move to the
next stage with Thailand, we will
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Government of the People’s
Republic of Bangladesh

Office of the Executive Engineer
Jhalakati PWD Division, Jhalakati
Phone No-3277

Notice Inviting Tenders
No 23/2000-2001

Sealed tenders in BD Form No 2911 are hereby
invited from special class/special class-1, st class
(combined)/1st class enlisted contractors/firms of PWD
tor the undermentioned work and will be received by all
the offices as shown in sl no-6 up to 12:00 Noon of 16-4-

;ZEELU[UW of world trade,” he trade group formed by Association do the same there,” Vaile told 2001 and will be opened on the same day at 12:15 PM in
o : of South East Asian Nations Australian Broadcasting Corp. ' : - -
Al-Thani was b_peah?g after ASEANY ARaR A ahbatves. bid. o tdio, presence of the intending tenderers who may like to
o ~ = oy ” . [ . - . rye - -
:‘ff‘;?;(‘; rfjp"ﬁ.f'“l_ti“';:f“-*' U{ diﬂqge join the ASEAN Free Trade Area I'he government was preparing remain present. Each tender shall be in a sealed cover
_ T “l?m ol i (AFTA) was blocked by Malaysia to take advantage of opportunities itk the s £ b i .
A _Sﬂmfi:”“fsq :I?I‘(L)m _p_“_:’m‘f"’l‘ last year. provided by countries prepared to € Name oI WOrK superscribed on it.
:§a|::§[ ; S‘(‘;‘m ; ]'_')"!""f“;‘a Since then Australia has begun walk at the same pace as Australia, s Name of work Construction of 4-storied SM
19‘;99'“3 n . € 1n Decemoer, negotiations with Singapore for a = Vaile said. Barrack at dist H/Q & Battal;
A | two-way free trade agreement and “And ultimately we'll move U o h[_ altalion
- He said facilities would be pro- Is now hoping to begin similar rightacross the region.’ Headquarters for Ansar & VDP
vided for NGOs to put over their (Ist phase: Constn- of 30 .nos
views and stage peaceful demon- !
strations if they wished. | 3 barrack up to Ist floor at 30
theiﬁ}n(g xg:?ulfi:;gs Dpp{:ased I:U Government of the People S ! places) one at Jhalakati. SH:
. which they regar : :
g . Construction of Dist Ansar &
motor of globalisation, have ac- Republlc Of Ban ladESh |
cused the organisation of agreeing < VDP Barrack (ground & Ist
FD g0 to Qatar Ihn DLder u; avuig | Facilities Department, Ministry of Education floor).
acing critic who have dogge TLh Al o : -
many intemational meetings  in Shikkha Bhaban, Dhaka 2.  Estimated cost Tk 68.65,992/- only.
recent years. T d N t- 3.  Earnest money Tk 1,37,500/- only.
 WIO officals ejctthis noting cnaer (Notice 4. Time allowed 240 (two’ hundred and forty) days
that 1S 0 ept t -9 , . 2 </ - ~ g ;
Q:larti iiyigii;sr;; l:ffznlbv l:é Notice No. FD/IDB/Loan/2000-2001/18 Dated : 25/03/2001 for completion from the date of issue of work
member countries - most of Sealed tenders (ih two envelop system) in Bangladesh of work order.
whom are poorer states whose F Iy 20N . ; B S 2 e : ~ N s
_ _ : “orm No. 2908 are he ok afide © 3. Name of offices Office of the all Executive
BT oihe “anti-clabalisens. Say 0. 2908 are hercby invited from the bonafide sole : : , ,
they want to defend. distributors/dealers for supplying A) Vehicles (Jeep) for the of selling tender Engincers under PWD Khulna
Al-Thani said security would be Xl . ALY s . . sche ' 2/ selecte W
aimed at ensuring b T bt PHOTO. AFP | sake of proper supervision of the project work of project edule Z,onc Khulna, mhﬁ:“’d PWD
4,400 ministers, trade negotiators, | Cattle lay in lines after being slaughtered in North Dykes, near Penrith, yesterday. The cows were killed earlier in “Construction of Selected Madrasha Under the Assistance of DIVISIONS “<iby & P Zuge
journalists and NGO representa- | the week after being diagnosed with the foot-and-mouth disease. Britain now has more than 1000 cases of the SThmiic ‘Devel B ! y; Dhaka/Chittagong/Rajshahi/
tives would feel safe and could | highly infectious animal disease resulting in hundreds of thousands of animals being culled but reports of new amic Development Dank (IDB)", FacilitiesiDepartment, office of the Divisional
carry out their work. Infections is beginning to slow. Ministry of Education, Shikkha Bhaban, Dhaka. . 4 -
o—— A | Commissioner, Barisal.
ccifications, quantities. S 3 - itions etc. are = : -
lf? quantities, terms and conditions etc. arc 6. Naihe of Office «of “the = all’ Execalive
= _ mentioned in the tender documents. Tender documents may I receiving offices Enginecers under PWD Circle,
apan unveus eCoONOMIC PACKAGE || i ron e o o e mssm. i ||| xmersson o s or
Engineer, Dhaka Zone, Office of the Divisional I Divisional Commissioner. Barisal.
\ Commissioner, Dhaka and concerned section of Ministry of 7. Last date of 15-4-2001 (up to office hours).
1o tackle structural problems
' or before 19/04/2001 on submission of a written application 8.  Date of 16-4-2001 (up to 12:00 Noon).
REUTERS, Tokve :_inle EFEI::' t:‘,i";?m structural re-  plumbed 16-year lows. Party (LDP), Shizuka Kamei on printed letter head pad of the interested bidders. : fcl\l‘f.‘l'.‘:\«'m!g z;:ndcr t = ot e ALEE
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Japan Friday unveiled a package of “y d B system Yet concerns persist about how sought to allay such concerns, I'enders will be received at the office of the undersigned ' Y . : - -n- RS ot AP
: R _ dpan needs 10 promote gffecrively th kz 1 B, a5 : schedule of items, additional terms and conditions elc.
economic measures to bolster the tructural ref " H { %ol y the package could b saving the package would be im- 2 00 £ IOA 19 : . . . - .
; economy by tackling structural g rgdqrmai] a;yamn :D g implemented, with unpopular plemented regardl ORI up to 12.00 Noon on 26/04/2001 and technical offer will be can be seen and obtained from the all offices as shown in
: . reporters, adding that the packa - : . : SRR IUNY. 23 . S : orki ave no e :
problems in the financial sector inilt.‘JludEd steps %ﬂr iust tl?alcplﬁtj Prime _Mims_rer Y[{S!‘llm Mori an- comes the nest e minister. npuncd on the same dav at 12.30 PM in presence of the sl no-5 uq all “nrklng dd)s_drurm;_ office hours on
that have constrained growth for a nose. ° welcome (the package) nouncing his decision to resign. “As long as we lollow the poli- bidders. if there be anv payment of usual charges Tk 750/- (Tk seven hundred &5
decade, CErpEiots® PACKARE)  His Liberal Democratic Party is set  cies of the ruling coalition parties, laders, 1t there be any. fifty) per set of the notice inviting tender, schedule of
Th,;.)pafkage which corhes after Presdiiensed to uliscl adr:;g:_vlead::lr on ﬁpnl 24, It doesn’t matrer,” he told report Each tender must accompany with earnest money (@ 2.5% items, additional terms and conditions etc. and a sum of
an embarrassing two-day delay, is ' ; o addition, the three-party  ers, . : . . : - Tk 25/- (Tk twenty-five) per copy of Tender Form No
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loans and stabilising the financial already Iragile economy has been up to an election for the Upper to borrowers who were already . P 3 - R U e ks histheir ro sntative | hicine horised e
system by delinking the stock hit by a slowdown in the US econ.  House in July. bankrupt or at risk of failure and a favour of the “Chief Engineer, Facilities Department”, i':tr:'l‘Irri;\['“i“clkql;l*'}lj:trlm‘[‘ti;ld“p“:‘:;:\“:wlfmt'hi‘”lrg[‘ﬁrrlc?:é‘r1l}|:‘isrc'
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cial fund to buy banks' share. Share price average recently dJdominant Liberal Democratic loans. ' ' | 1P MuCSIC 2y AN GO N SR R
; | Instructions: 10. The contractors/proprietor of firms willing to purchase

holdings.

“The economic improvement
has stalled and a move for a full
recovery led by private demand
has slowed,” Prime Minister Yo-
shiro Mori told meeting of the
government and ruling coalition
parties called to approve the pack-
age.

~ “Structural problems are be-
hind such weak economic condi-
fians and our priority is to get to

,ﬁmm of those problems,” he
- Rid.
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The officials had failed to fi-
nalise earlier in the week amid
rences over timing.
Financial markets welcomed
measures, with the Nikkei
dverage of Japanese blue-chip
Socks rising nearly two per cent
in minutes of the Tokyo mar-
ket's opening.
Bank of Japan governor Masaru
ami welcomed the measures.
He has repeatedly said the central
h,{_li'i recenl monetary easing
that marked a de facto return to
€10 interest rates would have

Analysts dub package inadequate

AFP, Tokyo

Japan's emergency economic
package is likely to fail in its aims
of restoring health to banks and
the share market and putting Ja-
pan back on the path of sustained
economic growth, analysts said
Friday.

The share market reacted with
indifference to the package ap-
proved by the cabinet earlier Fri-
day and analysts wrote it off as
little more than an attempt to
disguise underlying problems.

The Tokyo Stock Exchange's
Nikkei average closed up just 2.38
points at 13,383.76. Brokers said
the market had already factored in
the widely-publicised main points
of the package and said there were
no positive surprises,

I'conomists described the plan
as disappointing and said it was
unlikely to achieve its aims. Chief
Cabinet Secretary Yasuo Fukuda

said it was intended 1o tackle
“structural reforms which is an
emergency task for the nation”.

Peter Morgan, economist at
HSBC Securities called it "another
empty package.”

"We had expectations that this
package might be of value because
it appeared to address some of the
structural problems of the Japa-
nese economy,” Morgan said in a
report.

“Sadly, it looks as though the
government  has  missed  its
chance.”

Assuming the banks vwould be
required to reduce their share
portfolios to the equivalent of 100
per cent of their capital over three
years, there would only be a minor
increase In the share disposals
seen over the past two years,
Morgan said.

He sald this would mean the
body would contribute lirtle 1o
reforming the banks and would be

little more than an "artificial sup-
port for the stock market”.

Hiromichi Shirakawa, chief
economist at UBS Warburg said
the failure to set a date for the
establishment of the stock-buying
fund suggested a risk that the
‘myopic” measures might not be
implemented.

"We believe that that the pack-
age is not effective enough to ac-
celerate industrial reforms or to
heighten Japan's potential eco-
nomic growth,"

The proposals to set a two-year
deadline for the writing-off of bad
loans failed to deal with the need
(o let weak companies fail to
achieve real structural reform, he
added,

“The coalition and the gov-
croment remain reluctant to take
a bitter medicine,” he said.

“The proposal will unlikely
provide a (rigger to promote
meaningful industrial reforms.”

| Insertion of any additional clause in the tender by the

tenderer will render his tender to summarily rejection.

bJ

. Letter of authority from the manufacturer will have to be

submitted along with the tender.

3. Tenderers will submit a performance certificate of a

stmilar nature of work.

4. Other than manufacturer

and authorized

dealers., the

bidder must submit authorization certificate from the

manutacturer/authorized

shall be treated as cancelled.

distributor,

otherwise tender

5. All bids should accompany with the original catalogue.

6. Earnest money will be enclosed with in financial offer.

The authority reserves the right to accept or reject any or

all tender/tenders without assigning any reason whatever.

Md. Monowar Hossain Chowdhury

DFP-8427-1/4
G-619

Chief Engineer
Facilities Department
Shikha Bhaban, Dhaka.

tender documents from other PWD Division except
PWD Division, Jhalakati and office of the Divisional

Commussioner, Barisal

should apply to

concerncd

Executive Engineer at least 5 (five) days before the date
of last selling of the tender, failing which no application
for purchasing of tender will be allowed.

11. All respective tenderers must be submitted attested copy
of TIN and VAT registration certificate, Blue-Book with
signature along with the tender.

officer.

Any attestation must be taken from class-l gazetted

13. It two or more tenderers become lowest by quoting same

rates, decision will be taken through 'LOTTERY' in
presence of the lowest tenderers or any other bidders
who may like to be remain present. The lottery if
required will be held on 2-5-2001 at 12:15 PM in the
office chamber of the Superintending Engineer, PWD

Circle, Barisal.
14.

The tenderer must enclose the original money receipt in

support of purchasing tender documents.
|S. All other detailed information may be seen from the
office of the undersigned during office hours only.

DFP-8512-1/4
G-61]

Md Abul Kashem
Exccutive Engineer
PWD Division, Jhalakat.




