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The Baﬂu Star

Australia cuts rates
amid growth fears

AP, Canberra

“\_r =
- Australia’s central bank cut its

benchmark interest rate half a
percentage point Wednesday to 5
per cent amid fears of slowing
global andFlocal growth.

The announcement by the Re-
serve Bank of Australia (RBA)
marks the third fall in Australian
rates since Feb 7 when the bank
cut by half a percentage point,
followed by a further quarter per-
centage point easing March 7.

The RBA move follows a string
of bad economic reports and was
widely anticipated by financial
markets and economists.

Last month the government
statistics office reported that the
economy contracted by 0.6 per
cent in the last three months of
2000.

In a statement, reserve bank
governor lan Macfarlane cited
weaker international growth led
by the United States as well as
important Australian trading part-
ners in East Asia.

Domestically, Macfarlane said
an “unprecedented and unex-
pected” downturn in spending on
housing had led to the contraction
late last year and was reverberat-

—» ¥ing through the economy.

"Hence, overall growth is well

below longer-run potential, which
is likely to keep inflationary pres-
sures controlled in the short term,
even though the exchange rate has
fallen further in recent months
and wages growth has edged
higher,” Macfarlane said.

However, Macfarlane said the
RBA board “remains firmly of the
view that the economy’s medium-
term growth prospects are very
good.”

The main risks to that outlook
were the world economy and weak
consumer and business confi-
dence at home.

The Commonwealth Bank of
Australia, Westpac Banking Corp
and the ANZ Bank - three of Aus-
tralia’s four major banks - reacted
swiftly to the announcement,
saying they would cut home mort-
gage rates by a hall percentage
point to 6.82 per cent.

The beleaguered Australian
dollar, which has fallen 14 per cent
against the US dollar this year,
rose on the news from 48.66 US
cents to above 49.10 US cents,
before slipping back below 49 US
cents.

Normally, the currency would
fall on an interest rate cut, but
economists said markets believed
it was much-needed good news
for the economy.
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AP, Birmingham

A federal judge ruling in a price-
fixing lawsuit filed against OPEC
by an Alabama service station
barred the oil cartel from control-
ling Mideast crude-oil production.

A lawyer for the gas station said
Tuesday he expects the petroleum
cartel to abide by the outcome of
the lawsuit, which OPEC has ig-
nored so far. But an expert in in-
ternational law called the judge’s
order virtually unenforceable.

OPEC, based in Vienna, Aus-
tria, did not respond to questions
about the case.

Carl and Debbie Prewitt, who
own the Eastwood Texaco Service
Center in Birmingham, sued the
Organization of Petroleum Ex-
porting Countries last year as
gasoline prices spiraled upward.

The Prewitts, who asked that
they be allowed represent all US
petroleum purchasers, argued that
the 11-nation organisation had

illegally limited oil production to
send prices higher.
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OPEC received copies ol the
lawsuit at its headquarters in Vi-
enna, Austria, court records show,
but the organization never re-
sponded. So senior US District
ludge Charles Weiner granted all
the Prewitts’ requests in a ruling
on March 21,

Weiner certilied the case as a
natlonwide class-action lawsuit
and ruled OPEC had violated US
antitrust laws by controlling pro-
duction to fix oil prices. The judge
then barred OPEC from doing
virtually anything to set or enforce
production quotas among mem-
ber nations.

Michael Straus, an attorney for
the Prewitts, said he was moni-
toring OPEC to see if the cartel
abides by the order.

“| can't speculate as to how
OPEC treats the lawful order of a
district court, but my expectation
is that it will be respected,” said
Straus.

A judge can levy contempt
fines when court orders are ig-
nored, but an assistant law profes-

sor at the University of Alabama
said a US court doesn’t have the
power to tell OPEC what to do.

“It’s a nice curiosity that has
no practical meaning,” said Jona-
than Berck, wha specializes in
international law
Another report from Caracas says:
OPLC Is determined to cut pro-
duction by 500,000 barrels a day if
oil prices falls bellow $22 barrel, a
top Venezuelan oil official said
Tuesday.

“Sure we will cut if the price
falls below $22 a barrel,” Deputy
Oil Minister Bernardo Alvarez told
Dow Jones Newswires.

The Organisation of Petroleum
Exporting Countries operates un-
der a sell-imposed band system
designed to keep its basket of
seven crudes between $22 and $24
a barrel. The cartel has informally
agreed to cut production by
500,000 barrels a day if prices stay
below the band for more than 10
consecutive days. If prices remain
above the band for 20 straight
days, the OPEC increases produc-

US judge bars OPEC from
controlling oil production

IC&rtel to cut output if prices fall below $22 a barrel

tion by the same amount.

The OPEC basket price closed
at $22.53 Monday. The “basket
price” is the average per-barrel
price of a group of various crude
oil products.

Alvarez added that Venezuela
will begin complying with OPEC
latest production by the end of the
month. OPEC’s 10 member coun-
tries agreed last month to reduce
their collective production by )
million barrels a day in an effort to
prevent a global economic slow-
down and a traditional seasonal
drop in oil demand from triggering
a price slump.

Under the agreement, Vene-
zucla has to slice its production by
116,000 barrels a day.

Alvarez added that OPEC is
Irying to prevent last year's gaso-
line price spike from repeating
itself.

The group is closely monitor-
Ing gasoline inventories amid fear
ol a supply shortage during the
peak summer driving season in
the United States, Alvarez said.

Thai PM paints gloomy

picture of economy

AFP. Banglol

Pime Minister Thaksin  Shi-
nawatra has portrated Thailand's
economy as crippled by public
debt, shrinking exports and sick
banking and real estate sectors in
a gloomy televised address to the
naton.

Despite the grim outlook,
Thaksin said his government was
ready (o tackle the problems and
urged the public to support its
elforts to finally shake off the leg-
acy of the 1997-98 economiic crisis.

"1 told you about all these facts
because we have a collective bur-
den. The government has a bur-
den and so do the people. But we
will talk to solve the problem to-
gether,” he said in a speech aired
late Wednesday.

Thailand'’s ever-weakening
Stock-market-shpped  further 1n

M morming trade today as investors

found little encouragement in the
prime minister's assessment of
economic factors that are already
well known. :

Analysts said there was little
cheer on the bourse amid Thak-
sin’s gloomy portrayal of the
economy. a court case under way

over corruption allegations that
could cost him his job, and the
baht’s slide to three-year lows.

Among the many issues casting
a pall over the economy were a
mountain of non-performing
loans in the banking sector, dwin-
dling reserves, a sagging property
market, unemployment and the
moribund bourse,

Thaksin said one of the most
troubling indicators was Thai-
land’s  staggering public debu,
standing at 2.8 trillion baht (62
billion dollars) or 57.6 per cent of
gross domestic product, which
could hinder investment in devcl-
opment projects.

The government has set aside
115 billion baht o pay down pub-
lic debt in 2002, which includes 90
billion baht allocated for inlcrest
payments and 20 billion to begin
whittling away the principal, he
said.

But with the lion’s share of the
government's funds going towards
interest payments, the countn
would have difficulty financing
much-needed development proj-
ects.

E_ovt. of the People’s Republic

of Bangladesh (
Office of the Executive Engineer, RHD |

Comilla Road Division, Comilla

Inviting Tender Notice

1 Tender Notice
No
? I Name of work

Sonaimuri
Division, Comilla, during the
year 2000-2001.

Tk. 96,948/-

Tk. 1939/- in BD/Pay Order in

3. Estimated cost
4. Earnest money

favour
Division, Comilla.
Superintending Engineer, RHD |
Road Circle, Comilla & office of |
the undersigned. |

2

Name of office
tender
be

where
bids
received

will

6. Name of office
of availability of
tender bids

93/EE of RHD., Road Division,
Comilla, during the year 2000-
2001.

Earth-work in shoulder and slope
at 1" KM of Lalmai-Laksham-

Road under Road

of EE (RHD), Road

Office of the undersigned/EE, |
RHD
B’baria/Chandpur/Planning & |

i
Road Division, i
[

Design Divn., Comilla & SDE’s |

office under this division.
15 (fhifteen) days.

i Time allowed

8. 'ta;t date of 11-4-2001 up 1o office hours. |
selling of tender
bids |
9. Last date of 12-4-2001 up to 12-30 PM. |
dropping of |
tender bids |
10. Date, place of 15-4-2001 in the office of the |
opening of EE, RHD, Comilla.
tender bids
11. Date of Lottery 16-4-2001.
12.  Charge to . 266-Dept.
13. Eligibility  of “A” to “E” general category of |
contractor RHD contractor. |
Md Rafiqul Islam |
DFP-8545-2/4 Exccutive Engincer, RHD
G-624 Road Division, Comilla.
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PHTO ACI

Chairman and Managing Director of ACI Ltd M Anis Ud Dowla signs the sole distributorship agreement on be-

| half of ACI Ltd while Imtiaz Agboatwala inks it on behalf of Searle Pakistan Ltd. Others seen in the picture are S

Alamgir, Executive Director, ACI Ltd, and Makhmoor Shahyiar, Bangladesh Country Manager of Searle.

India vows to crack down on
stock market manipulators

REUTERS, New Delhi

India’s Finance Minister Yashwant
Sinha vowed Tuesday that the
goternment would come down
hard on stock market manipula-
tors who had rocked share prices
and shaken investor confidence.

“None will be spared,” Sinha
said. “We are conducting enquir-
ies and we will take action once
the report is available,” he told
Reuters by telephone from
Hazaribagh, his constituency in
the newly created eastern Jhark-
hand state.

SEBI or the Securities and Ex-
change Board of India is the
country’'s stock market regulator
and the RBI or the Reserve Bank of
India is the country's central bank.

'he government also said on
[uesday it may order a parlia-
mentary probe into the country's
worst stock market scandal in a
decade.

“The government is not averse
(o appointing a joint parliamen-
lary committee to probe recent
happenings in the stock market,”
government spokesman Pramod
Mahajan told reporters on Tues-

been
manded in custody until April 9.

day after a meeting of the [ederal
cabinel.

Sinha said the government did
not have "anything to hide" and
was ready for any probe.

Indian share prices have
plunge over the past month under
an avalanche of reports of insider
trading and price manipulation.

Last Friday events came to a
head when police arrested a
leading stockbroker, Ketan Parekh,
known as the “Bombay Bull," over
fraud allegations. No charges have
laid. Parekh has been re-
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DISTRIBUTORS CONFERENCE-2001

sSfF = FJATHTEN - 200D

. Pan Pacific Senargaon Hotel Dhaka

March 28, 200!

FHOTO BANGAS

The Distributors Conference-2001 of Bangas Ltd was held at Sonargaon Hotel recently with Mozammel Haque
MP, Chairman and Managing Director of the company, presiding. At the conference, the company rewarded its

six best distributors.

«<A

2

A&

GAS TRANSMISSION

", Gas Trans

mission Company Limited
(A Company of Petrobangla)

House No 1, Road No 12, Sector-3

Uttara Model Town, Dhaka-1230

ST ST 7% 99 Y950 (J14 314

COMPANY (WHTED TTe ‘Tlﬁl'q AT EFA
Tender Notice
Serial Tender No Subject Price of tender Earnest money
No (non-refundable)
01. GTCL/PIC Office stationery, | Tk  500.00 (five | 2.5% of quoted
(Procu)/Sta: Pri: | printing & | hundred) only amount (two &
E:/2000-2001/07 clectrical goods half per cent)

Tender to be sold from:

Date & time of opening tender
GTPR-09/2001
DFP-8242-29/3
(7-605

Gas Transmission Company Ltd.
House No 1, Road No 12, Sector-3
Uttara Model Town, Dhaka-1230
Time limit for selling tender document
Date & time of receiving tender

08.04.2001 to 22.04.2001.
23.04.2001 up to 11-30 AM.
23.04.2001 at 11,45 AM.

ACI made sole
distributor
of Searle

A memorandum of understanding
(MOUJ) was signed between Searle
Pakistan and ACI Limited recently.

[Inder the agreement, ACH will
be the sole distributor of all phar-
maccutical and healthcare prod-
ucts ol Searle and Pharmax in
Bangladesh.

I'he MOU provides opportuni-
ties for both the companies 1o
strengthen their business relation-
ship in the future.

Worldwide
semiconductor
sales fall

inkp. S ,!'Un-'

Worldwide sales of semiconduc-
tors lell 6.9 per cent from Januarny
1o February, the fourth consecu-
tive month-lo-month decrease, an
industry group reported Tuesday

[he slowing worldwide econ
omy and inventory backlogs arc
continuing to plague the chip
business, and George Scalise,
president of the semiconductor
Industry Association,

Worldwide sales came in at
nearly $15.5 billion in February,
compared with $16.6 billion in
January. Stll, the February 2001
figure is a 5.8 per cent increase
over the same period last year.

Every sector of the industry in
all parts of the world experienced
decelerating sales. The Americas
saw the greatest month-to-month
decrease, 7.3 per cent.

'he Semiconductor Industn
Association has represented US
chip manulacturers since 1977. Its
members make up more than 90
per cent of US chip companics.

 Kuwait finances

strong as GDP
expands 27.7pc

REUTERS, Kuwair

I'he inances of small OPEC mem-
ber Kuwait are at record strength
mainly due to a sharp rise in oil
earnings, but the state-dominated
economy is still suffering from a
slowdown as the country mulls
major economic reforms.

Kuwait, which depends almost
solely on oil income, reported
luesday a 27.7 per cent growth in
nominal GDP for 2000 while
economists expect the net budget
surplus in the fiscal period to end-
March 2001 to come in at 1.2 bil-
lion dinars ($3.9 billion).

According to Planning Ministry
ligures obtained by Reuters, Ku-
wait's Gross Domestic Product
(GDP) at current price soared in
2000 to provisional 11.59 billion
dinars from nine billion the previ-
ous vear and 7.74 billion dinars in
1998.

The 27.7 per cent growth fol-
lows a GDP risc ol 17.2 per cent in
1999 when the average price for
Kuwaiti crudes rose to $16.73 a
barrel from $10.62 in 1998. The
average in 2000 was $25.7.

GDP fell 15 per cent in 1998 10
7.742 billion dinars

Growth from oil in 2000 GDP
was 66.4 per cent following a 41.5
per cent gain in 1999 and a drop ol
34.7 per cent in 1998,

Kuwait's average crude oil pro-
duction in 2000 was around 2.1
million  barrels per day  thpd),
compared with 1,907 milhon bpd

e 1YY s current QP
stands at L9491 mallion bpd,

GDP Trom the odl sector in 2000
reached a total ol ﬁ.ﬂli billion di-
nars compared with a provisional
3.354 billion in 1999 and a revised
2,371 billion in 1998.
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CURRENCY
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| Following are yesterdav's Standard Chartered Bank
Central Bank Baying and Selling Band of USD: BD'1 53.05/8BD1

5415 X : _
C Selling [ Currency Buving
T yT TR A Il Clean 00 0OD
Sight Transfer
Dix
54.2800 | 543100 | USD 538300 53.6614 53,5929
495104 | 49.6273 EUR | 47.7291 47.5457 47.469]
782868 | 783288 | GBP 76.774] 76,5076 76,4530
26.8574 26,8819 | AUD 25.8076 25.7151 256350
' 0.4350 | 0.435] IPY | 0.4241 0.4239 0.4229
(322474 | 32.2719 | CHI 31.4772 31.3827 31.2982
5.320) 53263 7] SEK 5.2308 5.2131 5.1972
34.5824 14,6069 CAD 34.0278 339341 33.8509
6.9645 6.9658 HKD 6.9012 6.8835 6 866 )
30.099 10,1207 SGD 296731 29,6293 29.5146
| 14.9002 149178 ALED 14.5283 | 4.5064 14 4879
|_14.5892 14.6076 SAHR 14.2450 14.2083 14.1901
Usance export bills
'l Doc 30 Days | 60 Days 90 Days 120 Days 180 Days
53.7190 53.3876 52.945] 52.4363 51.8833 50.644
4
Exchange rates of some Asian currencles against US dollar
Indian Pak Rupee| Thal Lankan Rupee| Indo Rupiah NZ
Rupee Baht Dollar
46.58/46.6 60.00/61.] 45.20/4 86.70/86.90 10450/ 1046 0.4033/0
r 7 50 530 0 4040
US dollar LIBOR
:* Btk H-lil_ing Selling Months ] 3
| Cash notes | 53.6300 543100 usD 5.06125% 4.84625%
piee O 535600 | 54.2900 GBP 5.64570% 5.50000% |
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Chittagong port
Berth position and performance of vessels as on 4.4.2001
derth Name of vessels Cargo L Porl Local Dateol [ea-
NO call agent arrival ving
I/1 Southern Queen Gl(Copra) Sing \eka 28/11 -
)12 Hanjin Istanbul  GI{PEAS) Pusa Kore 2812 714
113 WA Rice (P) Yang MTA \713 b/4
J/4 Jov Sky C.Clinlk NWSI 15/3 6/4
J/5 Ocean Pride GlilogMA  Yang  PSAI 28/3 10/4
) /6 Nang Glony Gl SHai Bdship s 6/4
i im RAny Glony Gl (Log) Pang UMI 25/3 B/4
|18 Cold Indus (IS« Hald Everent 4 2/4
119 Mana ° (. Clink lanj OIM  29/3 12/4
/10 Astra-P (.Clink Pada MBI 23/3 12/4
/11 Banglar Robi Cont  Mong [35( Vi 5/4
j/12 Orient Independence Conl I” kel 11 31/3 6/4
/13 Kota Cahava Conl Sing PiliBD 30/3 6/4
CCT/1 Liger River Cont Sing Nol 29/3 4/4
CCT/2 0OSG Alpha Cont Coll:verbest 2813 5/4
CCT/3 Arabella Conl Sing  QCSI 30/13  6/4
RM/14 Pathein Rice9P) Yang MIA 2813 .
RM/15 Banglar Shourabh  Repair B5( RIA /4
CCJ Diana CClink Koshi Sacom 31/3 5/4
S Agiankyriaki Wheat(G) KDia Lams RIA 5/4
TSP Iran Mellad R Phos 1lamrSeacoast 16/3 9/4
DOJ Alam Berkal HSD Mina ECSI 30/3 5/4
DD}/ Eltanin Repair Yang SMSI 5/3 .
CUFL) Mary Nour Cement Lang BSI 4 19/4
KAFFCO(U) Monthira Naree Urca Sing MBI 2/4 b6/4
Vessels due at outer anchorage
Name of vessels Dateol L1 Port Lodal vargh " isdding
call agent PO
QC Teal (Cont)15/3 4/4 P. Kel QCSI Conl Sing
QC Lark (Cont( 28/3 4/4 P.Kel QCSI Conl Sing
Banga Bijoy (Cont)27/3 4/3 Baridhi Cont Sing
Asean Express 4/4 [uba ANCI Cement
Shun An (liner) 4/4 Sing RMI Gi(St.C)
Amarta V11 (72)29/3 4/4 Everell GL(51.C)
Alam Selar 4/4 Kemb Litmond Rape Seed -
Apress Resolve (Cont)27/3 474 Everbest Cont Col.
Min Jiang (Liner) 4/4 Bdship Gl
Dewan-1 5/4 Kara OWSI Rice(P
Lestariutama 5/4 PHIL SSTI Cement
Fairbanks 5/4 DJIB OTBL. Demolation
Jaami (Cont) 27/3 5/4 Sing Cross Cont Sing
Kota Singa (Cont)27/3 2/4 Sing PuU(BD Cont Sing
APL Colombo (Cont)25/3 5/4 Sing NOI Cont Sing
\cturia(Cont)14/3 6/4 P Kel QCSI Cont Sing
Kota Naga (Cont)21/3 4/4 Sing Pil(BD Cont Sing
Mandiri Jaya (72)29/3 714 Everetl GLHSEC -
Abuja (Cont) 27/3 6/4 RSL Comt Sing
Banglar Moni (Cont)29/3 7/4 Sing BSC Cont Sing
Sentosa 6/4 SBS C Clink
Le Chang Ling B/4 Kohsi RMI C.Clink -
Jurong Balsam(Cont)3/4 (14 Sing NOI Cont Sing
Agios Fanourios 714 Seacom C Clink :
Dea Caplain 7/4 Arafeen -
Mergui 7/14 Yang MTA Rice(P
Pagan 7/4  Yang MTA GI(Y Maize)
Banga Birol (Cont)27/3 7/4 Bdship Cont Sing
Orient Star 3/4 Col RSA Gl
Salzach(Cont)1/4 B/4 Bdship Cont Sing
Banga Biraj(Cont)1/4 8/4 Bdship Conl Sing
Glykofiloussa B/4 Rainbow R Seed -
Xpress nuptse (Cont)29/3  9/4 RSL Cont Sing
Banglar Kallol 10/4 Kara BSC Rice -
Boxer Capt Cook(Cont)3/4 10/4 - I'TL Cont SIing
Banglar Shikha(Cont)3/4 11/4 Sing BSC Cont SIng
Banga Lanka(Cont)3/4 13/4 Baridhi Cont Col
Banga Bonik(Cont)3/4 1374 Bdship Cont Sing
Kota Bintang(Cont)3/4 13/4 Sing Pil(BD) Cont SINg
Jaya Mars(Cont)3/4 23/4 RSI Cont Sing
QC Pintail (Cont)29/3 15/4 QCSI Cont Sing
Tanker due
Hebris B/4 Sing MBL -
Pretty Falcon 5/4 Mala MTCL CPO
Shokotovo 6/ 4 P Kel Usl CDSO
Andhika Arvandhi 7/4 P Cuda Sealift Rbd P Oil
Danat Qatar 9/4 |EBE USS  Crude Oil
Name ol vessels Cargo Last Porl L.ocal Date of
h call agent arnval
Vessels at Kutubdia
Energy Explorer-1V BBAI 5/4
[smaya \raleen 17/8
Dea Champion \raleen RVA(1/3)
Dea Congueros \raleen R/ A(3173)
Dea Captain \rafeen R/ATTIH/Z)
Scabulk Command [bs  RIAI20/3)
Overscas Junean Wheati(y) P.Qas lLams 30/3
Axon Andriane Wheati(G) : Lams R/A2/4)
Vessels at outer anchorage
Ready on
Bombay R Phos Mali RML 1472
Kota Berjay(Cont) Cont Sing Pil{BD) 0174
Da Fa (Cont) Cont P kel RSL 214
Kuo Hsiung (Cont) Cont P kel QCSL 03/4
Banglar Urmi v WheatlG) K Dia Lams R/IA(2/4)
Vessels awaiting instruction
Banglar lyoli BSC R/A(19/3)
Vessels not entering
Monalisa CPO  Mala Seacom  R/A(4/4)
Bright sea (. Clink lanj Total 28/3
Sea World Mop(P)  Aliza CCNL R/A(28/3)
Sea Jade CClink  Kushi PSAL ° 2/4
Chol San Bong Chong Nyon Ho Gypsum Krab BSL 2/4
Cosman-1 Scraping Mumb AHZ 21/3
Meizitalla Scraping Djiby IF 2213
Bluent Kalkavan Scraping Sing RRSA 23/3
City of Lome Scraping Sing ARL 30/3

The above are shipping position and performance of vessels of Chittagong
Port as per berthing sheet of CPA supplied by HRC Group, Dhaka.
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