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Stepped up reform needed to avoid
another East Asian slowdown: WB

AFP, Beijing

East Asia will weather the slow-
down in the US economy and the
impact of slowing technology
demand but continued reforms
are needed to avoid another re-
gional downturn, the World Bank
said Thursday,

Most countries in the region
would see three to seven percent
economic growth this year, Jemal-
ud-din Kassum, the World Bank's
vice president for the East Asia
and Pacilic region, said at a news
conlerence where he released the
bank’s hall-vearly report for the
region.

"We believe that this vear
2001 will be the third consecutive
year of steady growth for the re-
gion's major economies following
the financial crisis of '97 and '98,
confirming the view expressed last
year that recovery was well un-

derway,” Kassum said.

Two of the region's largest
developing countries, Chiga and
Indonesia, would see growth of 7.3
percent and four percent respec-
tively.

That compared to eight per-
cent growth for China and 4.8
percent for Indonesia last year.

Indonesia's slow policy re-
forms and political concerns were
undermining investor confidence,
Kassum said.

The World Bank would spend
two billion US dollars this year in
new loans for 35 projects to
strengthen the investment climate
and reduce poverty in East Asia, he
announced.

Despite predicted slower
growth in the region, prospects for
a prolonged regional slump were
slim,

The countries in East Asia
were in a much stronger financial

position than they were four years
ago at the start of the Asian linan-
clal crisis.

Real wages were competitive
and the export and electronic
sectors had accumulated profits
and savings, he said. Current ac-
count surpluses and international
reserves were also higher.

But Kassum warned the pace
of reform in the region must be
sped up. The slow pace and
"questionable quality” of financial
and corporate restructuring was
diminishing both foreign and local
investor confidence.

Poverty remained a major
unresolved issue, Although pov-
erty levels had fallen almost to
pre-crisis levels, nearly half the
population of East Asia was living
on less than two US dollars a day,
Kassum said.

Governance, judicial and
public sector reform are looming

as more difficult challenges than
anticipated.

“Progress in all three areas is
critical to investor confidence and

« to sustainable growth and recov-

ery,” Kassum said.

Banking and corporate re-
structuring remained urgent pri-
orities, he said.

“The prospect of a slowdown
should send a signal to all policy
makers across East Asia and the
Pacific that the region has a large
and unhinished reform agenda,”
Kassum said.

Only steady, sustained prog-
ress in the key areas would attract
suflicient investment to create the
jobs needed to lift people from
poverty, he said,

Progress had also been slow
in achieving social development
goals, especially in education and
health,
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Following are yesterday's Standard Clmrtereq Bank loreign exchange
rates (indicative) against the Taka to major clients.
Central bank buying and selling band of USD: BDT 53.85/BDT 54.15

Oil tumbles as US stocks
hit 10-month highs

REUTERS, London

Oil prices came under selling pres-
sure vesterday as US crude stocks
leapt to 10-month highs, marking
a sharp recovery from 25-year
lows less than a month ago.

London Brent blend fell 62
cents to $25.27 a barrel, while. US
light crude was trading down 75
cents to $27 a barrel.

A steep 8.9-million-barrel jump
in US crude stocks reported late
on Tuesday by the American Pe-
troleum Institute (APl) overshad-
owed a 1.6-million-barrel draw
down in gasoline stocks.

The US Department of En-
ergy's Energy Information Ad-
ministration (EIA) confirmed the
leap on Wednesday, reporting an
11.2 million barrel rise in supplies
to 301.5 million barrel. It showed a
gasoline draw down of 1.9 million
barrels.

Recent market attention has
focused on tight US gasoline in-
ventories and the potential for a
repeat of last year's pump price
spike during the peak summer
driving season.

The API pegged US crude in-
ventories at 302.6 million barrels
in the week to March 23, leaving
stocks more than 13 million bar-
rels above lean year-ago levels.

The build up by far outstripped
market expectations of a 1.2 mil-
lion-barrel rise.

A flood of imported crude in
the last three weeks has added
more than 26 million barrels to US
crude tanks and taken commercial
inventories above 300 million
barrels for the first time since last
May.

But the EIA's draw down on
gasoline to 1966 million barrels
leaves stocks of the petroleum
product more than seven million
barrels under low levels last year,
when refiners struggled to meet
new environmental requirements
for cleaner-burning grades.

National inventories for.the
cleaner reformulated gasoline
(RFG) now stand 2.4 million bar-
rels below last year's levels, which
proved too thin to stop a summer
price spike.

The API figures put RFG sup-

plies just 800,000 barrels above
year-ago levels.

A top US oil executive warned
on lTuesday of a renewed gasoline
supply crunch because of prob-
lems meeting environmental
specifications. '

“There could be a fundamental
shortage,” said Archie Dunham,
head of Conoco Inc COCA. N, the
fourth biggest US oil company.

But Royal Dutch/Shell's global
relining and marketing chief Paul

Skinner struck a more hopelful
chord.

“Gasoline stocks are low but a
number of the factors that might
have been present last year In
terms of changing specifications
and hopefully pipeline outages
will not apply this year,” he said.

Crude and gasoline prices are
now on a par with this time last
vear, ahead of what proved to be a
record-setting summer for gaso-
line prices.

US stocks have grown In recent
weeks, even though the OPEC
producers’ cartel agreed to cut
supplies.

2371 8 TfeIE TS FIAA OIF! TN FloaT 7T,
B pfes Z9E1, D 9T ITFIAWD 8 OHE

SRPISTHAITICRA 4T AFH

o1 51 Fa0oE==,. F99 S99, GIF

Dhaka Bank signs
EEF deal with BB

Dhaka Bank Limited has signed a
co-operation  agreement  with
Bangladesh Bank to extend equity-
support from Equity and Entre-
preneurship Fund (EEF) to the
promising two sectors, viz, soft-
ware industry and food-processing
and agro-based industry.

Ziaul H Siddiqui, Executive
Director of Bangladesh Bank, and
Md Mokhlesur Rahman, Manag-
ing Director of Dhaka Bank Lim-
ited, signed the agreement of be-
half of their respective organisa-
tions in the city on Wednesday,
says a press release.

Mohammad Abu Musa, Senior
Vice President of Dhaka Bank
Limited and other officials of the
two banks were present,

The government in its FY 2000-
2001 budget earmarked Tk 100.00
crore to set up an Equity and En-
trepreneurship Fund (EEF) with a
view (0 encourage the investors to
invest in the risky but otherwise
promising two sectors, viz. soft-
ware  industry, and food-
processing and agro-based indus-

| try.

The government has appointed
Bangladesh Bank to act as its
agent to manage the EEF and
Bangladesh Bank will administer
the Fund through all commergial
banks, industrial and agricultural
DFEISs.

Under the deal, Dhaka Bank
Limited will now be able to receive
and process application from pro-

_ Spective investors.
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Wpgeerr P Inaitee giant Dresdner Bank and Commerzbank | Chittagong port

and the country's third-biggest
bank said in a joint statement they
were holding "strategic talks" to
create "a leading, integrated fi-
nancial services provider."

Negotiations "are at an ad-
vanced stage, but have not been
yel finalised,” they said.

"We will inform the public
immediately and in detail as soon
as any decisions are reached. Un-
derstandably, no comment can be
made on current speculation,” the
statement added.

No further details were pro-
vided, but the statement was is-
sued in response to numerous
press reports which said that Al-
lianz was planning a full takeover
of Dresdner Bank in a complex
stock and cash deal valued at
about 19.5 billion dollars (22 bil-
lian euros).

Banking sources had told AFP
on Wednesday that Allianz and
Dresdner were preparing such a
move which, if it went ahead,
could create a European power-
house, with market capitalisation
of nearly 99 billion euros, offering

' services in insurance, asset man-

agement and retail banking.
Indeed, if Allianz were 1o
swallow Dresdner Bank, the in-
surer would become one ol the top
five global financial companies

offering the entire range of finan-

embarrassingly failed to tie the
knot last year,

PRAN Indian
distributors
confce held

The Indian distributors conler-
ence of PRAN was held at Hotel
Hindustan |[nternational in Kol-
kata recently, says a press release,

Deputy Managing Director of
PRAN, Ahsan Khan Chowdhury,
presided over the conference.

In his addresses, the deputy
managing director highlighted the
global presence ol PRAN, its pro-
gress and future plans and activi-
ties.

He said PRAN is committed to
improving the quality of their
products. Its products are now
regularly exported to Canada,
USA, France, Italy, Austria, Bel-
gium, UK, Germany, Switzerland,
Australia, Saudi Arabia, Qatar,
Kuwait, Singapore, Malaysia, Sri
Lanka, Pakistan, India, Nepal and
Bhutan.

Chowdhury said AMCL-PRAN,
guided by its professional man-
agement, makes every effort to
ensure that the products reach the
consumers’ table maintaining
high quality.
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PHOTO: DHAKA BANK

Ziaul H Siddiqui, Executive Director of Bangladesh Bank, and Md Mokhlesur Rahman, Managing Director of
Dhaka Bank Limited, shake hands after signing a cooperation agreement between the two banks in the city on
Wednesday. Picture also shows Mohammad Abu Musa, Senior Vice-president of Dhaka Bank, and other officials

of both the banks.
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Berth position and performance of vessels as on 29.3.2001.
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Berth Name of Vessels Cargo LPort Local Dateol Lea-
No Call Agent Arrival ving
J71 Southern Queen Gl(Copra) Sing Aeka 28/11 :
J12 Hanjin Istanbul GI(Peas) Posa Kore 28/2 5/4
J/3 Ava Rice (P) Yang MTA A3 2R
J/4 Jin Cheng (Liner) Gl  Busa BDShip 22/3 1/3
1/5 Joy Sky C Clink NWSL 15/3 3/4
16 Al Muztuba Rice (P) Kara CLA 19/3 1/4
I17 Amarta Jaya-1(72) Gl (5t C) Sing ASA 26/3 29/3
J/8 Top Concord Rice(G) Nago SSST 15/3 31/3
119 Axon Andrlane G((StPA) Pusa Prog 718/3 31/3
110 Shakhtar M Seed /Gl Kara Mutual 18/3 31/3
J/11 Qc Pintail Cont PKel QCSL 20/3 29/3
J/12 Banglar Shikha Cont Sanj BSC 26/3 31/3
713 Xpress Nuptse Cont  PKel RSL 23/3 29/3
CCT/1 Salzach Cont Sing BDShip  23/3 29/3
CCT/2 Jurong Balsam Cont Sing Nol 21/3 2913
CCT/3 Banga Biraj Cont PKel BDShip  23/3 29/3
RM/15 Banglar Urmi Repair - BSC R/A 31/3
GS) Agia Kyriaki Wheat(G) Dunk KSA 18/3 29/3
TSP Safestar R Phos Sing Seacom 6/3 30/3
DD Eltanin Repair Yang SMSL 5/13 4/4
DDJ/1 Banglar Robi Repair Sing BSC 19/2 29/3
Vessels due at outer anchorage
Name of Vessels Date of L Port Local Cargo Loading
Arrival Call Agent Port
Overseas Juneau 29/3 P Qas Lams Wheat(G)
Tiger River(Cont)11/3 29/3 Sing Nol Cont Sing
Cielo Di Milano 29/3 Augu UMTL - -
Blue Sky 30/3 Uniship C Clink (S Circle). . -
O Independence (Cont)21/3  30/3 P Kel TTL Cont Sing
Koto Cahaya(Cont)21/3 30/3 Sing Pil(BD) Cont Sing
Gold Indus(72)19/3 31/3 - Everett GI(St1 C) :
Arabella(Cont)11/3 30/3 PKel QCSL Cont Sing
Banga Lanka (Cont) 18/3 30/3 Sing BDShip Cont SiNg
Diana 30/3 Seacom C Clink -
City of Lome 30/3 Sing ARL Scraping
Joy World(72)18/3 31/3 Jaka SSLL Gl (S5t C)
Sea Jade 2/4 - PSAL C Clink
Mary Nour 1/4 Lang BSL Cement
Philia 30/3 . PSAL C Clink
Daphne 31/3  Sing BSL - -
Xiang Jiang 1/3 - BDShip Gl -
Kota Berjaya (Cont) 22/3 ' Sing Pil (Bd) Cont Sing
Monthira Naree 2/4 Sing MBL Urea -
Dewan-1 02/4 Kara OWSL Rice(P)
Marblue 2/4 PSAL Gypsum -
Kota Naga(Cont021/3 2/4 Sing Pil(BD) Cont Sing
QC Teal (Cont)15/3 3/4 QCSL Cont Sing
Acturia(Cont)14/3 3/4 QCSL Cont Sing
Qc Lark (Cant) 28/3 Y4 - QCSL Cont Sing
Asean Express Y% Tuba ANCL Cement -
Kuo Hsiung (Cont)25/1 Y - QCSL Cont  Sing
Da FAA (Cont) 25/3 Y4 - RSL Cont Sing
Orient Star ¥%  Cool RSA Gl -
Apl Colombo (Cont) 25/3 4/4 - Nol Cont  Sing
Alam Sealar 4/4 Kemb Litmond Rape Seed -
Xpress Resolve (Cont) 27/3 4/4 - Everbest Cont Col
Min Jiang (liner) 4/4 - BDShip GI :
Fairbanks 5/4 Djib OTBL Demolation -
Jaami (Cont) 27/3 5/5  Sing Cross Cont Sing
Kota Singa (Cont) 27/3 5/4 Sing Pil{(BD) Cont Sing
Abuja (Cont) 27/3 6/4 - RSL Cont Sing
Banga Birol (Cont) 27/3 7/4 BDShip Cont Sing
Banga Bijoy (Cont) 27/3 8/3 Baridhi Cont Sing
Tanker due
Dai Hung 29/3 Shua ECSL HSD -
Dai Long 29/3 Sing MTSPL  HSD SKO -
Alam Berkat 30/3 Mina ECSL HSD
Nand Smit 31/3 Sing Sealift ~ CPO
Trompeteros 214 Dubai Seacom CDSO
Name of Vessels Cargo Last Port Local Date of
Call Agentl Arrival
Vessels at Kutubdia
Energy Explorer-1V BBAL 5/4
Ismaya - Arafeen 17/8
Dea Champion - Arafeen R/A(1/3)
Dea Conqueror - Arafeen  R/A(25 /3)
Dea Captain - Arafeen R/A(18/3)
Seabul Command IBS R/A(20/3)
Vessels at outer anchorage
Ready on
Bombay R Phos Mali RML 14/2
Kota Bintang (Cont) Cont Sing Pil(BD) 23/3
Boxer Capt Cook(Cont) Conlt Sing TIL 24/3
 Kengtung Gl Hald Everett 25/3
Xpress Renown (Cont) Cont Col  Everbest 25/3
Uni Rary Glory Gl(Log) Pang UML 25/3
Eagle Aries HSD Sing MSTPL 25/3
Jaya Mars Cont Sing RSL 26/3
Golden Glint(72) GI(St C) Yang Everett 26/3
Astrap C Clink Pada MBL 23/3
Ocean Pride Log+Maize Yang PSAL 28/3
Osg Alpha (Cont) Cont Col  Everbest 28/3
Banga Bonik (Cont) Cont Col Baridhi 29/3
Vessels awaiting instruction
Banglar Jyoti BSC  R/A(19/3)
Banglar Shourabh BSC  R/A(23/3)
Vessels not entering
Ta Make Gol Cement Tuba ANCL 20/3
Ks Prince C Clink Koshi ASLL 21/13
Glover Trust C Clink Krab  Uniship 21/3
Al Bairaq - : RML  R/A(11/3)
Trans Minerva Scraping Pira BSL 18/3
Happy Man Scraping Khom  Concord 19/3
KM Armada Ternak Scraping Cal SMSL 19/3
Hope glory Scraping Sing OTBL 20/3
Cosman-1 Scraping Mumb AHZ 21/3
loannis-L Scraping Mong AMBL 23/3
Atlantic Quecn Scraping Yang LINITL 2143

The above are shipping position and performance of vessels of Chittagong
port as per berthing sheet of CPA supplicd by HRC Group, Dhaka.
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