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Al Baraka Bank
signs credit
deal with

Vanik

Al Baraka Bank Bangladesh Lim-
ited signed a facility agreement
with Vanik Bangladesh Limited, a
growing leasing company, at the
Board Room of the Bank's Head
Ollice Wednesday, says a press
release.

The bank has sanctioned a
credit line for Tk 45 million (o
Vanik Bangladesh for extending
credit facility to their new entre-
prencurs to boost the economic
activities of the country.

The agreement was signed by A
H M Shawkat Ali Chowdhury,
Executive President, on behalfl ol
the bank and Dr. WM. Tila-
karatana, Chairman, on behalfl of
Vanik.

Sved Nurul Amin, Deputy Ex-
ecutive President, Alamgir Kabir
Samad, Sr. Vice-president, Zaheed
Hussain, Senior Vice-president,
Faisal Ahmed Khan, Senior Assis-
tant Vice-president, Zahurul Has-
san, Senior Assistant  Vice-
president, and A S M Sharif Ne-
waz, lcgal Retainer of the bank,
were also present at the signing
cercmaony.

SB opens
branch at
Shiliguri

UNB' Dhaka

Sonali Bank opens Friday a branch
at Shiligun, known as the gateway
to six northwestern states of India
and an important frontier trade
centre in West Bengal.

This will be the second branch
of Sonali Bank in the Indian state
after its Kolkata branch.

Bangladesh Bank Governor Dr
Mohammad Farashuddin, Sonali
Bank Chairman Mohammad Al
and managing director M Enamul

Huqg Chowdhury will attend the |

opening ceremony at Sebok Road
in Shiliguri.

West Bengal Minister for Ur-
ban Development Authority and
Municipality Affairs Ashok Bhat-
tacharva, Deputy High Commis-
sioner of Bangladesh to Kolkata M
Humayun Kabir and Mayor of
Shiliguri Municipal Corporation
Bikash Ghosh will also be present.

The bank is expecting a bright
commercial prospect ol its new
branch considering the position ol
the sub-divisional town in the
export-import  trade  between
Bangladesh and India. .

Shiliguri is situated on the
other side of Panchagarh border.
Bangladesh has alreadv taken
initiative to construct a modemn
land port at Banglabandha transit
point in the frontier district.

Among all the foreign banks in
India, the Kolkata branch of Sonali
Bank, opened in 1978, earned the
highest profit amounting to Tk 4
crore in 2000. The amount is ex-
pected increase this year.

Officials said Deputy General
Manager of the Kolkata branch of
Sonali would supervise the opera-
tions of Shiliguri branch.
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Best medicare now on the Net

DNS Telemedicine Ltd launches its service soon

M SHAMSUR RAHMAN

People suffering from various
complicated diseases and finding
it too expensive to travel abroad
for treatment will now get the
facility of foreign medical treat-

ment here in Dhaka through
Internet,
DNS Telemedicine Ltd., a

Dhaka-based IT company, Is ex-
pected to strike a deal with the
World Clinic, a telemedicine com-
pany, for e-consultation with for-
eign doctors. DNS Telemedicine is
currently displayving their services
at a BCS Computer Show 2001 stall
at Dhaka Sheraton Hotel in the
city.

“We will collect a patient’s

medical report including the lis-

DNS Telemedicine was in the

torv of his or her disease along™ process of acquiring such high-

with the laboratory findings and
send the report to doctors in the
US for their opinions,” said Dr
Tareq Md. Shaugatul Islam, medi-
cal officer of DNS Telemedicine.

When needed, the lab findings
will also be evaluated and addi-
tional laboratory tests will be con-
ducted, he added.

“The tests will be done
through special equipment where
these will instantly be digitally
converted and the foreign doctors
will be able to see those online and
on a real-time basis and then
come up with their advises,” Dr
Tareq said.

Dr Tareq said that currently

tech machinery which widely dif-
fer from the traditional ones gen-
erally used in laboratories.

“The ECG machine in our lab
will digitally convert the readings
and send those to doctors abroad
while the Ultra Sound Equipment
(USG) machine will convert the
pictures digitally and doctors in
the US will be able to see those
instantly through the Internet,” Di
Tareq said.

He said that the World Clinic is
assoclated with the renowned
Lahey Clinic of USA, which is
famed for dealing with cancer,
cardiology and gastrointestinal
disorders. “So by getting afliliated

with World Clinic, we will virtually
get the service of the Lahey Clinic,

Tareq also said that a team of
World Clinic will arrive in Dhaka
to see the machinery and sign a
deal for facilitating the medical
services,

l'he equipment will be pro-
vided by the American Medical
Development (AMD), which is the
pioneer and the largest company
in this field, Dr Tareq said.

He said the company has plans
to arrange a seminar with re
nowned local doctors and inform
them about the facility. "We will
also ask them to reler the patients
to us before referring them to for
eign hospitals and doctors.
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PHOTD INTERSPEED
Picture shows (from left to right) Khalilur Rahman, Chairman of KDS,
Steven J Sutton, President of The Accessories Corp, and SM Shameem
Igbal, CEQ of Dominox IM, after a press conference, announcing a joint
venture hanger-making company,

PHOTO: AL BARAKA

A H M Shawkat Ali Chowdhury, Executive President, Al Baraka Bank Bangladesh Limited, and Dr W M
Tilakaratana, Chairman, Vanik Bangladesh Limited, sign a facility agreement on behalf of their respective
organisations at a simple ceremony on Wednesday. Syed Nurul Amin, Deputy Executive President, Zaheed
Hussain, Sr Vice-president, Alamgir Kabir Samad, Sr Vice-president, Faisal Ahmed Khan, Sr Asstt. Vice-
president, Zahurul Hasan, Sr Asstt. Vice-president, and A S M Sharif Newaz, Legal Retainer of the bank,are also

seen.

Sinha vows to push through
Indian budget reform package

AFP, New Delhi

Indian Finance Minister Yashwant
Sinha has vowed to push through
key economic reforms proposed in
his budget, which has been stalled
in parliament by the political fall-
out of an arms bribery scandal.

“You must link the passage of
the budget to the existence of this
government,” Sinha said in an
interview with the weekly Far
Eastern Economic Review pub-
lished Thursday.

"Either we get the budget
passed or we go. We can't afford to
lose the budget and stay put.”
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317 Igbal Road, Block ~ A, Mohammadpur, Dhaka-1207
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The Unitarian Service Committee of Canada in Bangladesh (USCC-8) an intemational
NGO s inviting 2pplications for the following positions:

Financial Coordinator (1): (Male/Female)

Post graduate degree in commerce ,
C. A (intlermediate) will be given preference
. 5 years or more expenence in senior financial positions with intemational

s  Computer iteracy with knowledge of ACCPAC, Lotus 1-2-3 and MS Excel

Post graduate degree in social science of relaled subject
e 5 years or more expenence in gender ssues in NGOs or intematonal

- Analybicz! skills, netwonung, advocacy and policy papers preparabon

The above positions are Dhaka based and occasional field trips may be
required to different parts of the country.

(1 female for urban program & 2 males for rural program)

* Post graduate degree in social science or relaled subject
o 3 years experience In NGO activites, preference will be given to those
who have expernience of managing educational projects

Ability o drive molorbikes, with valid driving license will gel preference.

The Coordinator for urban program is a Dhaka based position but will require travel to
different parts of the country. The coordinalors for the rural program will be posted al

if you think you meel the above criteria for any of the postions and have good
command of written and spoken English please send your C Y with names ol relerees
(al least two) with a covering letier o the following address on or belore 11 Aprl,
2001 The envelope should have the posiion written on the top. Only shor ksled

Sinha's budget, unveiled last
month, drew applause from in-
dustry and capital markets with its
promise of fiscal responsibility,
while reducing excise duties and
providing incentives for foreign
Investment.

However, it drew flack from
leftist parties and trade unions
with proposals for labour law re-
form and a strengthened com-
mitnient to privatising state in-
dustry.

Sinha acknowledged that the
labour reforims could meet with
some resistance.

‘I should think there is con-
sensus for this unless in the course
of this thing (the arms bribery
scandal and opposition protests)
that consensus evaporates or is
eroded,” Sinha said.

“But quite clearly in the up-
per house of parliament we don't
have a majority and therefore if
the main opposition party goes
back on its reform programme, as
enunciated by themselves, then it
will become difficult for us to get
those legislations through.”

At the same time, he dis-
missed suggestions that the priva-
tisation programme might be
stalled by the reluctance of the
ruling BJP party's coalition allies to
give up ministerial control of
profitable state firms,

"It doesn't matter,”
said.

“The decision is behind us. It
is only the procedure ol disin

Sinha

vestiment which is ahead of us. So
let's not entertain anv doubts
about our capacity to be able 1o
deal with this."

Sinha’s  budget targetted
revenue of 120 billion rupees (2.6
billion dollars) through the sale of
stakes in 27 state firms in the yedr
beginning April 1.

The budget has yet to be
passed by parliament, which went
into recess last week after being
paralysed for eight consecutive
working days by opposition MPs
demanding the government re-
sign.

The demands were made
over a website video expose that
showed senior politicans, bureau-
crats and military officials appar-
ently taking bribes from journal-
Ists posing as arms dealers.

Chirayu Amin, president of
the Federation of Indian Cham-
bers of Commerce and Industry
(FICCI), told reporters in Bombay
on Thursday that the current po-
litical unrest, coupled with turmoil
on the stock markets, was already
hitting investor confidence. :

The stock markets have been
rocked by a payments crisis and
allegations of insider trading
which led to the market regulator
sacking the broker-directors of the
Bombay Stock Exchange.

Amin said FICCI would "press
very hard with the goverment and
the opposition” to get parliament
to function normally when it re-
convenes next week,

—

FHOTO: a.gen

I Picture shows some IT enthuslasts In front of the stall of e.Gen Corpo-

ration Ltd. at the BCS Computer Show at Hotel Sheraton yesterday.

Excel launches
Vedika suit of
software
products

STAR BUSINESS REPORT

Excel Technologies, a local com
pany, has started marketing some
new products of Vedika Software
Pvt Ltd of India. |

“Although Vedika stdrted with
developing package software, but
now they have started FACT con-
sulting for development of ac-
counting software on turnkey
project basis,” said Sitangshu
Ghosal, representative of Vedika
Software, at a press conference at
the Dhaka Reporters Unity office
in the city yesterday.

Managing Director of Excel
Technologies Biswajit Karmakar
was also present on the occasion.

FACT was the first packaged
software developed by the Vedika,
Accounting software was chosen
as the primary product as it had a
universal appeal and Vedika had
developed a revolutionary package
that clearly beat the competition,
said the officials of the company.

Apart from Bangladesh, FACT
IS now available in Indonesia,
Thailand, Brunei, Ghana, India,
Mauritius and Sri Lanka.

FACT Pro is the complete real-
time business accounting software
which has achieved enormous
success and became a de facto
standard in terms of computerised
financial’accounting.

Vedika also launched PERKS --
a payroll and human resource
software which .today is the
choice of leading multinationals
and corporate houses in India and
abroad. “This is perhaps the only
Asian business software that has
been designed for Windows 95,
certification,” said Ghosal.

Vedika Software Pvt Ltd has its
presence in 22 countries and is a
key ISV of Microsoft, It also has

marketing alliance with Compaq |

and IBM.

Marks & Spencer
to close 38

European stores
AFP, London

British retailer Marks and Spencer
announced Thursday plans to
slash around 4,400 jobs and shut
down loss-making overseas stores
under a shake-up aimed at turning
around its struggling business.

Marks and Spencer (M and S)
is to close all of its 38 stores in
Continental Europe, with the loss
of 3,350 jobs.

France will bear the brunt of
the job losses, with the closure of
18 stores.

The retailer said it would also
sell-off its profitable US busi-
nesses, Brooks Brothers and King
Super Markets, which it it does not
consider an appropriate platform
for future expansion.

[he group’s 10 stores in Hong
Kong will be sold and folded into
its franchise business, which com-
prises 128 outlets spanning 30
countries and which continues to
be successful, M and S said.

Its loss-making mail-order
business is also to be axed, with
the loss of about 690 jobs in Brit-
ain,

But M and S said it remained
committed to its e-commerce
operations.

'he retailer plans to return to
selling only products and brands
which are exclusive to M and S. It
sald that one of its priorities would
be to regain the lovalty of “core
customers”, who prefer “classi-
cally stylish clothes,”

M and S also intends to re-
lease value from almost half of its
property portiolio, A majority of
the properties will be sold, it sald.

The company hopes to return
two billion pounds (3.3 billion
euros, 2,9 billion dollars) to share-
holders by the end of 2002 as a
result of the shake-up. '

i

Joint venture tactory
otfers quality
hangers to RMG units

Eﬁm_ll_llf,ygi-'xs REPORT

The Accessory Corp, a leading US
based hanger company, yesterday
formally announced a venture
with KDS Group of Bangladesh
with a view to catering to the
growing demand for hangers in
the readymade garments units.

resident of The Accesson
Corp Steven ] Sutton at a press
conference in the city on Wednes-
day said the new venture -- Domi-
nox IM Limited - will break the
existing monopoly in hanger busi-
ness.

Dominox IM has a vision to
provide customer service and
deliver a variety of hangers to dif-
ferent vendors in the country

Currently, 50 to 60 per cent of
the hangers are imported and the
new joint venture company will
target this market.

Dominox IM has its fully com
puterised and state-of-the-art
manufacturing unit in Chittagong

and its production capacity will

reach 300,000 pieces a day

Speaking on the occasion,

Dominox IM CEO SM Shameem |

Igbal said The Accessory Corp is
the leading nominated hanger
source with a global reach for
stores like JC Penny, Sears and Wal
Mart.

He said with the increase in
competition, international gar-
ments buyers now want supply of
hangers along with the apparels
While the locally produced high-
quality hangers would add value
to the country’s apparels, it would
also create a new demand for local
garments.

“As Bangladesh now wants to
enter the fashion apparel segment,
such hangers would help it enter
the market,” Igbal said

I he Accessories Corp is the
second largest hanger producers
in the world with a market share of

around 10 per cent, the company |

othicials claimed.
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Biswajit Karmaker (centre), Managing Director of Excel Technologies
Ltd, yesterday speaks at a press conference to introduce their new
software in the market. The conference was arranged by Excel Tech-
nologies Ltd. Photo also shows Shakil Ahmed, Managing Director, Data
Soft Networks Ltd (left), and Shitanshu Ghosal, Senior Technical Con-

sultant of Vedika Software Int, India.

RAKUB posts protit
first time in 7 y18

H"ﬁ";. Raishahi

After seven consecutive vears of
Rajshahi Krishi Bank [(RA.
KUB) made a net profit of over Tk
2.14 crore in the fiscal 1999-2000,
it was officially stated here Tues

loss,

Olficials sources said, the in-
come of RAKUB was Tk 119.90
crore in the 1999-2000 financial
yvear while the expenditure was Tk
117.76 crore, resulting in a net
profit of Tk 2.14 crore.

The audited accounts of the
RAKUB was approved by the
Board of Directors at its 203"
board meeting held here Tuesday.

I'he bank incurred loss for the
seven consecutive years from the
1991-92 to 1998-99 financial years.
The amount ol loss was Tk 61.73
crore in the 1998-99 financial year,
sources said,

RAKUB authorities have un-
dertaken a five-vear ‘Reforms Pro-
pramme in the 1999-2000 finan
cial year with a view to turning the
bank into a profitable bank and
achieved a successful result in the
first year. ProviSion against the
classilied loan worth Tk 34.78
crore has also been reduced in the
first vear,

On the other hand, the earning
of the bank has been increasing

since the first year of the reform
programme as no money was
borrowing from the Bangladesh
Bank as re-finance. Since less in-
terest is being paid to the Bangla-
desh Bank, it is helping RAKUB to
make profil

I'he
was Tk 105.15 crore in the hscal
1999-2000 which was higher by Tk
25.01 crore than the previous fiscal
1998-99.

RAKUB has also achieved 105
per cent of the local disbursement
target, 111 per cent of the loan
recovery target and 125 per cent of
the deposit collection target in the
first year of the five-vear reform
programme.

ecovery of classified loan

WB okays
$30.6m loan
for reforming
civil justice
system

BSS, Dhaka

The World Bank Thursday ap-
proved 30.6 million US dollars
credit to assist Bangladesh in
making its civil justice system
more eflicient, effective and ac-
countable,

[he credit will finance an ini-
tial six-vear project aimed at im-
proving case management, re-
ducing delays and case backlog
and improving access 1o justice,
especially *for the poor and
women.

I'he legal and judicial capacity
building project is designed to
address the most pressing prob-
lems of timeliness and accessibil-
ity while paving the way for subse-
quent reforms in other areas.

It will cover the first phase of
the government’'s 10 to 15 year
strategies to build a well-
functioning system capable of
improving the financial, commer-
cial, industrial and social life of the
nation,

[he government's programme
is outlined in its “strategy for legal
and judicial reforms” which was
developed following extensive
consultations with civil society,
legal professionals and concerned
government officials throughout
the country.

The total project cost is 43.7
million US dollars with 30.6 mil-
lion US dollars provided by the
International Development
Agency, the concessionary lending
arm of the World Bank, 2 million
US dollars provided by the Cana-
dian International Development
\gency and 2.4 million US dollars
provided by Danish International
Development Assistance

'he Bangladesh government
will bankroll 8.7 million US dol-
lars

SIBL board
recommends
11pc dividend

[he 58th meeting of the Board of

Directors of Social Invesiment
Bank Limited (SIBL) held
Wednesday at its head office

board room approved last year's
(2000} balance sheet and recom-

mended 11 per cent dividend on

shares subject to
Bangladesh Bank
l'he meeting was presided over
by Giasuddin Ahmed. Chairman,
Board of Directors of the bank,

SdVs d press I't‘h‘dw .

approval of

Creditors plan
to salvage
troubled
Hyundai builder

',\I]‘ Sonil

.,

Government-controlled creditors
planned to meet Thursday to
adopt a massive $ 2.2 billion hi-
nancial assistance package de-
signed to salvage South Korea's
largest builder from bankrupicy,
officials and local media reported.

'he decision, made at an in-
formal meeting ol nine major
creditor banks late Wednesday
night, came as Hyundai Engi-
neering and Construction Co.
faced bankruptcy with far more
debts than assets.

Kim Kyong-rim, head of Korea
Exchange Bank - a major creditor
- confirmed plans for a meeting of
all 18 creditors on Thursday bul
said some details have vet to be
worked out.

Hyundai's salvage was antici-
pated after Finance and Economy
Minister Jin Nyum met with offi-
cials of major creditor banks a day
carlier and expressed d¢oncemns
about the negative impact of the
builder's failure on the nation’s
slumping economy.

The national Yonhap news
agency and other local media said
the creditors wall agree to convert
to equity a total of $1.4 trillion won
( $ 1.07 billion) in unpaid loans

from the builder.
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