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BGMEA meets 1GP
Govt urged to

ensure garments
factory safety

BSS. Dhaka W

RGMEA has demanded of  the
povernments maove 1o maintain
law and order strictly and ensure
safety and security of the garments
factories and ils women workers
for the interest of the country’s
export trade.

A delegation of Bangladesh
Garment Manufacturers and Ex-
porters Association (BGMEA) led
by its newly-elected President
Kutub Uddin Ahmed called on the
Inspector General of Paolice (1GP)
Mohammad Nurul Huda at the
latter’s office Wednesday to ap-
prise him the situation.

The BGMEA president in-
formed the IGP existing problems
of the export-oriented garments
factory.,

He told the IGP that many
factories are frequently failing to
meet the scheduled shipment ol
their readymade garments due (o
the ban on the movement ol
trucks in the city during daytime.
He requested the IGP to consider a
proposal for running some ready-
made garments loaded truck un-
der direct supervision of BGMEA
during the daytime,

Kutub Uddin further told the
IGGP that the garments facton
owners of Tongi and Gazipur arcas
are interested to donate a vehicle
to police to ensure security of the
factories in those areas.

The IGP assured the BGMEA
delegation to solve the law and
order related problems in the
sectar on priority basis.

The delegation included wice
presidents Ershad Ullah, Kaazi
Moniruzzaman and Adqul Islam,
Directors Lutfar Rahman, A Raz-
zak Sattar, SM Mannan Kochi,
Zafar Ullah Khan and Members
Tovebur Rahman and Mohsin
Uddin Niru.

New addl MD,
DMD of Prime
Bank

I o S

AW

Naser Bukhtear Ahrﬁed

<, MShahjahan Bhuiyan
Syed Abu Naser Bukhtear Ahmed,

Deputy Managing Director, and M

Shahjahan Bhuiyan, Scnior FEx-

ecutive Vice President of Prime

Bank Limited, have recently been

promoted (o the post of Additional

Managing Director and Deputy

Managing Director respectively.

Their promotion was decided
at the 113" mecting of the Board of
Directars of the bank held in the
city on Wednesday, says a press
release,

Prior to his joining the Prime
Hank, Syed Abu Naser Bukhtear
was with Arab Bangladesh Bank
Limited  as executive  vice-
president

He obtained his Masters degree
in Business Administration (MBA)
from the Institute of Business

Administration of University of

Dhaka in 1969 and joined the State

Bank of Pakistan, Karachi, as
grade-1 officer.
He left  Bangladesh  Bank,

Dhaka in September 1974 and
served the UAE Central Bank in

Abu Dhabi, Dubai and Sharjah.

He attended many seminars

and workshop in banking.

M Shahjahan Bhuiyan, Deputy
Managing Director, joined Prime
Vice
did his B.Com
(Hons) and M.Com from Rajshahi
University in 1967 and 1968 re-

Bank as Senior Executive
President. e

spectively.

In early 1970 he started his

banking career,

On completion of 18 monihs
theoretical and practical training
with credit he joined in Pubali

~ Bank in early 1972,

M S IAMSUR RAHMAN
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The  Securitics and  Exchange
Commission (SEC) has decided to
further strengthen the stock clas-
sification criteria with a view to
giving a clear picture of a com-
pany’s linancial position.

The move is expected to make
further distinction between the
good and bad scrips, SEC officials
said.

I hey said that under the pres-
ent rules, a company gets pro-
moted (o group A simply by hold-
g an annual general meeting
(AGM) and without declaring any
dividend. '

“This gives the investors wrong

impression about the performance
of the companies as group A also
includes shares of companies
offering very high rate of return,”
said an executive director of SEC,

He said that under the pro-
posed changes, mere holding of
AGMs on a regular basis won'( be
enough to get promoted to group
A, as the companies at the same
time would need to declare at least
ten per cent dividend for the pre-
vious yedr (o enjoy group A status,

“While companies that are
regular in holding AGMs and de-
clares less than ten per cent divi-
dends, will be placed in group B,”

The Z group will comprise

BU

SEC to further toughen stock
classification criteria

Move to ensure clear picture of cos’ financial position
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shares of companies that have
failed to hold current AGM, de-
clare any dividend or are not in
consistent opcration for more
than six months and whose accu-
mulated loss after adjustment of
revenue reserves is negative and
exceeds the paid-up capital, the
SEC oflicial said.

“Besides, the Commission has
also decided to change the settle-
ment system ol the group 7," the
official said, adding that settle-
ment of the trades would now be
completed on the seventh day
[ollowing trade.

The move, he said, would dis-
courage investors to go for stocks

with bad company fundamentals,
as their investment would remain
stuck for seven days.

The new changes will also help
investors make informed  deci-
sions as they will be in a better
position 1o know about the per-
formance ol the companies, an-

other senior official said, while

justifying their decision.

e said SEC expects the new
criteria to be in place by mid-April
following gazette notification by
the stock exchanges. He also said
that the changes have been pro-
posed in consultation with the
bourses.
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PH.T. STAR

Pithaya Pookaman, Thai Ambassador in Bangladesh, yesterday speaks
at a press briefing on the three-day Thal Trade Fair that begins in the city

today.

PHOTO: BGBF

TI}e newly-elected chairman and vice chairman of the Bangladesh-German Business Forum called on Commerce
Minister M. A. Jalil at his office yesterday. The BGBF team was headed by its chairman Dr. Peter Albrich,
Managing Director, Siemens Bangladesh Limited. Dr. Albrich was accompanied by Vice-chairman Nasir A
Chowdhury, Chairman and Managing Director, Nascom Ltd. Durin
the bilateral trade between Bangladesh and Germany was discussed.

g the discussion, matters relating to improving

UNB, Dhaka

Ihe  Parliamentary  Standing
Committee on the Communica-
tions Minisiry vesterday instructed
scrapping of the agreement with
South African company Jomac
which collects toll from vehicles
crossing the Bangabandhu Ja-
muna Multipurpose Bridge
(BJMB).

In a meeting Wednoesday the
parliamentary watchdog recom-
mended  that new  contractors
should be appointed through ten-
der after scrapping the deals with
the South African firm.

The lawmakers noted with dis-
content that Jomac “did not com-
ply with certain terms in the
agreement.”

Reviewing a  sub-committee
report on allegation of irregulari-
tics by the contractor company in
maintenance and toll collection
for use of the most important

bridge in the country, the com-
mittee  members termed the
agreement “uneven” and against
national interest.

The standing commitiee also
recommended introducing online

Rupali Bank
opens its 513th
branch

UNB. /halakari
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Rupah Bank has opened its 513
branch at Puuakhali port m
papur vpazda anoa bad vo o reach s
SCrvices 1o the doorsteps ol rural
peaple,

Managing director of the bank
formally opened the new branch
at a simple ceremony on Tuesday.

Barisal Regional Manager ol
the bank Milon Kanti Banik and
local businessmen and elite were
present.

Non-compliance with BJMB toll collection terms

JS body for scrapping deal
with S African co Jomac

computer systems to prevent pil-
ferage in toll collection in the
country’s longest bridge built at a
cost of about Tk 4,000 crore across
the mighty river Jamuna.

The meeting reviewed the pro
gress in implementation ol previ-
ous decisions of the committee.

Iwo other sub-commitree re-
ports on some irregularities in the
construction of the . Second
Dhaleswari Bridge and in the Ja-
muna Bridge link roads project
were presented in the meeting.

The committee asked the offi-
cials concerned to settle the issues
i light ol the recommendations
made in the sub-committee
ports, said an official handout.

re-

Chaired by committee chair-

man Alsar Ahmed Khan. the
meeting was attended by s
members Mostalizur  Rahman,

Khan Tipu Sultan, Alhaj Makbul
Ilossain and advocate Ruhul Qud-
dus Talukdar Dulu.

directors, Chief Advisor R.A. Howlader, Mana
guests from the industrial and business community attended the function.

PHOTO: GLOBAL INS

The inaugural function of the 7" branch of Global Insurance Limited at Bangabandhu Avenue was held recently.
Engr. Nasiruddin Choudhury, Advisor of the company, Inaugurated It while Chairman Mubasshar Hussain, other
ging Director A.R. Bhulya and a large number of distinguished

AiPath partners
with Sun
Microsystems

STAR BUSINESS REPOR1
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AiPath Bangladesh Limited ves-
terday announced its partnership
with Sun Microsystems, USA, to
launch the first Authorised Sun
Education Centre (ASEC) in the
country with a view to developing
a programming base and becom-
INg competitive in international
arena.

ASEC is the only approved Sun
Education partner allowed to pro-
vide training in authorised Sun
Java and Solaris technology.

Speaking at a press conference
at the National Press Club in the
cily, Managing Director of AiPath
Kawser H Chowdhury informed
that Sun Educational Services
(SEES) 1s the education and training
arm of Sun Microsystems, which is
the leading provider of Java tech-
nolggy and UNIX- based training
world-wide,

e said it is one of the top eight
raining organisations in the world
with over 200 training centres in
52 countries. It trains more than
120,000 students annually in 15
languages.

About the AiPath-ASEC part- |

nership, he said that students
would enjoy the Sun Microsys-
tems-approved facilities including
course completion certificates
from Sun Microsystems, USA.

I'he courses will be conducted |
by the authorised faculties from |

Sun  Microsystems and the

courseware are also supplied by |

the Sun itself, he pointed out.

Chowdhury also noted that
AiPath is the only source to pro-
vide Sun Certified Examination
vouchers and any student, apart
from those of AiPath, can collecl
the vouchers at a reasonable cost

The courses will begin in the
lirst week of April with Sun Certi-
fied Java Programmer Track. The
rest of the courses including Sun
Certified Java Developer and Sun
Solaris will be offered shortly.

The minimum requirement for
enrolment in the course is a
graduate degree preferably with
science background.

The cost has been fixed for the
100-hour course at Tk. 25,000. The
courses will be done within two
maonths of thenr bheginning with
dround 2-hour clisses a day

"'.T!'IH“.L" fl”]l'l\. \"-i'.'.lh "cil”! ii”ll
Dipak Raghava also addressed the
proess conference.

Japan’s Kawasaki
steel enters
tie-up talks

with US maker

AFP, lokyo

Japan’s Kawasaki Steel Corp. said
hursdayait was in talks with AK
Steel Corp. of the United States
over supplying steel products to
automakers.

The latest announcement
comes on top ol a spate of deals,
especially over autos, as steelmak-
ers and Japanese trading houses
struggle to overcome intensifying
global competition.

“These tie-up negotiations are
expected to involve close techno-
logical cooperation by both firms,”
Kawasaki said in a statement.

On the agenda is using AK
Steel’s facilities in the United
States to produce steel products
for US and Japanese automakers,
Kawasaki Steel spokesman Kaoru
Ando said.

Further details of the prospec-
tive alliance were to be hammered
out in the talks, including ex-
changing engineers and strength-
ening capital ties, he said.

Kawasaki, Japan's third-blggest
steelmaker, currently holds a five-
per cent stake in AK Steel,

Three-day Thai trade
fair begins today

STAR BUSINESS REPORT

A three-day Thai trade fair begins
in the city today with an aim (o
strengthen the existing economi
relations between Bangladesh and
Thailand.

“This is the biggest-ever Thai
product exhibition held in Bang-
ladesh. We have taken the initia-
tive with a view to fostering greater
economic cooperation between
the two friendly nations,” Pithava
Pookaman, Thai Ambassador in
Dhaka, told a press briefing in the
cilv yesterday:.

['his is the third Thai trade fair
in the country following the ones
held in 1997 and 1998. Somi
'hai companies will showcase
over 300 products, ranging from
consumer to industrial raw mate-
rials at the event organised by the
I'hat Department of Export Pro-
motion, which is a government
agency.

{5

Industries Minister Tofail Ah-

med is expected to inaugurate the

event at 11 am at Dhaka Sheraton
Hotel while Thai Ambassador in
Dhaka Pithava Pookaman will b
present, :

At the briefing, the Thai envoy
sald that after his government
took an initiative in the early 1990s
1o locus more on regional trade
the economic cooperation be
(ween his country and the South
Asian always showed an
bettering trend

'hai Commercial Counselor
Wairak Walairat said that the trads
between Bangladesh and Thailand
In 2000 was to the tune of 1ISS$25(
million, with the balance tilting
towards Thailand. Hzi said
that bulk of the import from Thai
land features intermediary goods
and industrial raw materials

I'he exhibition will run till
March 25 from 10am to 8pm eve-
rvda

stales
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Tk 10 lakh VAT evasion
Concord Real Estate

fined Tk 25.01 lakh

RAr1Q HASAN

I
The custom authorities have lined

Concord Real Estate and Building
Products Ltd, a member of Con-
cord Group of Companies, TK
25.01 lakh for evading Tk 10 lakh
Value Added Tax (VAT).

The Commissioner of Custom
Excise and VAT Commissionerate
Dhaka (North) issued an order in
January this year for paying a total
of Tk 35.01 lakh, including the
evaded amount to the government
immediately.

Shaikhul Islam, the Finance
Controller of Concord Group of
Companies, however claimed that
they were not guilty at all, “It was
only because of misunderstanding
between the previous finance
oflicer of the company and offi-
cials of the Customs Department,”
he said.

[slam said he received the or-
der and was preparing for an ap
peal to the Custom Excise and VAT
Appellate Tribunal.

“We are not going (o pay the

before final settlement. If
uld
Shaikhul said

money
T" s T :I.'lu.. ‘\.'il. 31
supreme Court,

Larlier, a customs investigation

team wvisited the factory of th
company at South Salna, |

devpur, on December 12, 1999
and found the factory running

I'hey asked the company oflicials
to show the documents against the
payment of VAT,

As thev could not show
documents the team seized somz
papers, register books and raw
materials for producing Mool
blocks by mosaic granular. Evalu-
ating the papers and documents,
the customs officials found that

the company had been producing

goods and supplying these to the
market without paying VAT,

They found that the company
released goods worth Tk 66.69 lakh
in eight months in the vear 1999,

without paying VAT. The applica-

ble VAT was Tk 10 lakh on the
goods. They also found goods
stored worth Tk 10 lakh at the
[actory.

the

NBR starts readying
budget documents

UNB, Dlwka

Revenue officials are busy pre-
paring budget documents for the
next fiscal yvear under an instruc-
tion for finalising it by mid-May.

Usually, the budget work starts
in February and the National
Board of Revenue has already
initiated the process of receiving
tax proposals from chambers and
trade associations,

"We've been given a prelimi-
nary order to finalise the docu-
ments by May 15 and we're pro-
gressing accordingly,” an official
of the Finance Ministry told the
news agency.

As per provision, the govern-
ment will have to place the annual
budget Tor the next fiscal before
the running FY ends in June.

Otherwise, officials said, all fi-
nancial affairs of the government,
revenue earnings and expendi-
tures, including salaries of gov-
ernment employees, will be held
up from July 1.

Il the present government
hands over power after April 17,

then  the caretaker government
will have to place an intenim

budget for a month or two until a
new  elected government takes
over, the ministry officials said.

They cited the instance of 1996
when the carctaker government
placed a two months' stopgap
budget to maintain day-to-day
financial affairs ol the govemn-
ment.

“In such a case, the caretaker
government will place an interim
budget, which has to be approved
by the next parliament,” said Prol
Al Ashral, Chairman of the Par-
hamentary Standing Committee of
the Finance Ministry.

The 1996 caretaker govern-
ment placed a two-month budget
in June and the Awami League
povernment,  alter  assuming
power, placed the budget for the
whole year on July 28.

“Anyway, we're doing our job
as per schedule, targeting that a
budget will be placed before June
30, be it a complete budget or an
interim one,” an NBR official said.

|Nepal keen to
expand trade
ties with
Bangladesh

BSS, ¢ hitlagong

The leader of the visiting high-
powered trade delegation of Nepal
Wednesday said that his country
was interested to expand trade
with Bangladesh by the use of
Chittagong Port.

“The delegation chief Mahen-
dra Naravan Shrestha said his
country would get rid of the men-
tal fabric that we are a landlocked
people if we get the cooperation of
Bangladesh.

He said this while exchanging
views with the members of the
Chittagong Chamber of Com-
merce and Industry at its confer-
ence room Wednesday alternoon.

arlier, welcoming the delega-

tion. Chittagong Chamber Presi-
lent Saifuzzaman Chowdhury
Jar oy said the trade imbalance
i en Bangladesh and Nepad
ase o TR A0 1o 00 mullion

Chamber and business leaders

| including SM Norul Hag, MA Latil,

ited

e ——— e ———— i IR

Farid Ahmed Chowdhury, Sayed
Mahimudul Hag and Nazmul Hagq
also exchanged views on various
ISSUCS

Reciprocating the sentiment of
the Chittagong business leaders,
the delegation showed interest 1o
invest in  different  prospective
sectors including building materi-
ils, stone, oil products, agro-based
industries and tourism

'he trade mission which wvis-
the tourists town of Cox’'s
was also expected (o visil
t industries in the port city

Bazar
cillere:
today

Emirates brings
INn new concept
In stand design
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| contemporan *-['.!' which repre-
sents Airline itself

[he aircralt design Incorpo-
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working aircraft seats, including
ockpit seats, In addition, the
kpit area doubles as a media
studio § Inierview
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Emirates also recognised the
business aspect of ITB Berlin and

| dedicated the ground floor to en-

couraging nelworking opportuni-

ties for both the Emirates team

| and their clients

“ITB Berlin also presents Emir-
ites with an excellent opportunity
(o0 showcase the groups associ-
aled companies,” contnued
Sheikh Ahmed. “The group has
many interests and projects which
we belicve will be of great interest
to both the travel industry and our

customers.”

Japan to cut

rice imports
under SBS
tender

REUTERS, Tokyo

In a move that could sour ues
with its trade partners, Japan is sel
to slash rice imports under simul-
taneous buy and sell (SBS) tenders
by 20,000 tonnes to 100,000 tonnes
in the hscal vear starting in Apnl.

An official at Japan's Food
Agency, the government's trading
arm for key grains such as rice and
wheat, said Thursday that a final
decision on the plan - made in
response (o calls from domestic
rice growers = will be taken on the
following day at a meeting of ex-
perts at the Agriculture Ministry.

The move would mark the first
reduction of rice imports since
Japan introduced the SBS system
in 1995, in line with world trade
agreements macde in 1993,

Japanese rice growers are
strugghng with falling rice prices
in the domestic market, caused by
bumper harvests at home in re-
cent years and steady growth in
rice imports.

“Rice farmers are strongly de-
manding a reduction in rice im-
ports under SHS tenders because
they have been damaged by sup-
ply/demand conditions in the

domestic rice market.” the Food
Agency official said.



