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would primarily affect
from the Netherlands and Den-
mark, notably in pork products.
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'US, Canada ban European meat on
.foot-and-mouth disease fears

AFP, Washingron

the US and Canadian govern-
ments ook measures Tuesday 1o
prevent foot-and-mouth  disease
spreading to North America, tem-
porarily banning imports of meat
and livestock from the European
Union after an outbreak of the
disease was confirmed in France.

The US ban, announced here
alter foot-and-mouth discase was
identified in six cows in Mayenne,
parthern France, came as a sur-
prise 10 a top EU representative
here. .

“"We are surprised' to learn i
from the media ., We have not
been informed,” said Gerryv Kiely,
head ot Larme allans o the | uro-
pcﬁl‘l Commission nussion here.,

"We have a vetennary agree-
ment saving that there should be

prior notification and prior con-
sultation,” he told AFP.

And the measure, he said,

would cost the European Union
some 1.5 billion dollars.

The ban, according to Kiely,
IMPOrts

Denmark exported some 68,000
tonnes of pork to the United States
lust year, he said.

The United States in February
banned imports of meat and live
animals from Britain where the
current  foot-and-mouth  scare
originated, and where cases have
now risen to 200 since the discase
was first reported three weeks ago.

The US move to step up se-
curity at ports and airports (o im-
plement controls, will include
disinfecting the footwear of people
who have been on farms inside the
Furopean Union.

he United States will also
dispatch a team of 40 experts to
the European Union to evaluate
containment eflorts, the USDA
said.

Canada also extended its ban,
which previously applied only to
Britain, to the entire European
Union, Agriculture Minister Lyle
Vanclief announced.

The Canadian ban includes
livestock, farm products and even
used farm equipment,

The US Agriculture Depart-
menl said it was also increasing
dog teams at airports Lo ensure no

food products were brought in by
travelers, and that it required
thein to tell customs ol contact
with farms, warning of a fine ol up
to 1,000 dollars.

The US and Canadian mecas-
ures were taken in spite of the
European Union's decision to ban
all exports of French meat after
Paris reported the infection,

"IMD (foot-and-mouth dis-
case) is a highly contagious and
economically devastating discasc
of ruminants and swine,” the
USDA said in a statement,

"The United States has been
free of FMD since 1929, It is one of
the animal diseases that livestock
owncers dread most because it
spreads widely and rapidly, and
hecause it has grave economic
consequences.”

In Britain, vast swathes of
countryside have been declared
out of bounds, zoos, footpaths and
parks are closed, making rural life
all but impossible, since the dis-
pase broke out in northern Eng-
land on February 19.

Cases of foot-and-mouth dis-
easc in Britain have now extended
to more than 200 farms.

Britain has culled more than
116,000 animals so [ar.

In France, meanwhile, the
limited outbreak represented the
st conlirmed case of its kind i
continental Europe, France 1 the

[5-nation FH s brgeest agricnliural
producer and exporter.

The EU Standing Veterinary
Committee announced on lTues-
Jay a two-weck ban on French
meat exports and on the transport
ol milk and meat products from
the departments of Mayenne and
Orne.

In the French herd alfected,
114 cattle were slaughtered, the
agriculture ministry said. The herd
had been at a farm in la Barouche-
Gondouin, near a flock of im-
ported British sheep which were
slaughtered at the beginning ol
March as France imposed a strict
safety regime.

The French National Agro-
nomic Research Institute (INRA)
said France last year exportcd
2,482,000 sheep, cows and pigs,
earning 1.28 billion euros (1.17
billion dollars).
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PHOTO: SYSCOM

Shahudul Haque, Managing Director of SYSCOM (left), receives the Dell
Asia-Pacific 2000 Over Achievement Award for Bangladesh from Jimmy
Yam. Managing Director, South Asia/Developing Markets Group, Dell-
Asia Pacific Sdn, at a conference held recently in the Philippines.

ADB to adopt more selective
anti-poverty lending strategy

AFP, Manila

The Asian Development Bank
(ADB) said Wednesday it is to
adopt a more selective lending
approach in a major strategic shift
in its long-term goal of reducing
the region’s massive poverty.

“The context in which ADB will
operate over the next decade or so
will be dramatically different from
that of the 1990s,” the ADB said in
a statement issued at the launch of
the bank's new long-term strategic
framework.

Shoji Nishimoto, director of the
ADB's strategy and policy depart-
ment, said the bank "will continue
to play a large role in helping its
developing member countries”
reach overall goals of reducing
poverty by hall between 1990 and

2015.

But he said that to broaden and
deepen the impact of core poverty
reduction interventions, the ADB
would promote the role of the
private sector in mobilizing re-
sources fo address the region's
development needs.

"The development challenges
ol the region are far beyond the
capacites of any one anstitution.,
Nishimoto said in the statement.

ADB's new agenda “will enable
us to be selective in our invesl-
ments and (o take a long-term
approach,” he said.

[t would "focus our resources
on the things we do best, and to be
more efficient in our operations.”

Nishimoto said ADB opera-
tions would focus on achieving
sustainable economic growth,

"inclusive” social development
that targets women and disad-
vantaged groups, and "governance
for effective policies and institu-
tions."

The bank would provide sup-
port for legal and judicial reform
and public accountability, he
added.

Last year, ADB's total lending
was 5.8 billion dollars, including
concessional loans of 1.6 billion
dollars. Nearly all loans were 1o
governments.

Clay Wescott, ADB's senior
public administration specialist,
told AFP last month that under the
new framework, the bank will put
pressure on governments to im-
prove their performance by tying
soft loans to their effectiveness
and reform efforts.
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y participant from Bangladesh in the “International
, was inaugurated by High Commissioner of Bangla-
y- Among others, Managing Director S M Bakhtiar Alam (right) and
he company, were present at the opening ceremony.

Decade-long Japan slump casts
“uneasy shadow over Asia

AFP, Singapore

The need for Japan to pull its
danacimic economy out of a dec-
ade-long slump has taken on an
increased urgency for the rest of
Asia now the US economy is
slowing sharply, according to eco-
nomic analysts.

A meltdown of the world's sec-
ond largest economy could be
disastrous for Asian countries
reliant on Japan as an export mar-
ket, they say.

Japan is the largest importer in
Asia and an economic collapse
could trigger a new crisis similar to
the 1997 meltdown that paralyzed
momentum in Thailand, South
Korea and Indonesia and ulti-
mately affected Russia and Brazil,
warmed Rob Scott of the Wash-
ington-based Economic Policy
Institute,

“If their (Japan) economy col-
lapses, it will certainly have a
negative impact on the region,”
said Scotr,

The recovery from the 1997 cri-
sis has been credited to a then-
buoyant US economy hungry for
cheap Asian imports, and provid-
ing the region with a buffer to the
spluttering Japanese economy.

But the US erutch has gone and
more than cver Asia needs an ur-
gent reversal of economic fortunes
in lapan. econumists said.

In addition o being a major
Fogicnal inyvestar, Lm.'m abvson b
ahout 12 per cent of Asiinn exports
last year valued at 158 billion US
dollars. 1he US, the largest export

destination, ook in 22 per cent of
Asian goods and services valued at
293.3 billion US dollars.

“Japan is a bigger risk not so
much because the economy is
sluggish but rather what the Japa-
nese will do about it,” said Gerard
I co, a Singapore-based strategist
for Dutch bank ABN Amro's Asian
Economics and Markets division.

Steve Brice, an economist with
Standard Chartered Bank's global
markets division, said: "Japan is
not helping the regional economic
situation at the moment. From a
trade angle, there is significant
exposure in the region.”

Last year, Japan took in 23 per
cent of Indonesian exports, 15 per
cent of Philippine and Thai ex-
porls, and 13 per cent from Malay-
514.

“It's a significant factor for all
these countries,” said Brice.

In Thailand, the first country 1o
be hit by the 1997 crisis, analysts
said Japan's problems could ham-
per both regional exports and new
investment.

"It's going to be important be-
cause the Japanese are such a big

investor and they consume so
many Asian products,” said
Yuanta  Securities  Investment

analyst Pongpan Asapinvakul,

“1It will filter down 1o the Thal
market because Thai exports (o
Japan e huge and the Jupanese
are influential forelgn direcr in-
vestors,”

Australian Prime Minister John
Howard said a weak Aussie dollar

had so far shielded Australia from
the worst of Japan's slump by
keeping its exports affordable in
Japan,

Japan is Australia's biggest
market for primary exports such as
coal, steel and wool, and Howard
admitted a further collapse could
be damaging.

Equally worrying for the rest of
Asia is that Japan might devaluc its
yen in a desperate resort to put life
back into its economy alter other
measures such as spending more
than 100 trillion yen (830 billion
dollars) in stimulus packages were
given the thumbs down by inves-
Lors.

Bank of Japan governor Masaru
Hayami has acknowledged calls
for a massive. depreciation of the
ven as one means of propping up
the economy, but cautioned it
would be "another drastic, uncon-
ventional policy.”

A yen depreciation would spark
a vicious cycle of currency depre-
ciation from other Asian countries
to protect their export competi-
tiveness in third markets where
they compete with Japan.

"Our view is that from a ra-
tional perspective, a weak yen
doesn't solve Japan's problems,”
said Teo at ABN Amro.

he Dutch bank in a recent re-
port warned that a weuk yen
would trigeer o onew roumd ol

competitive  depreciation,  given
the high dependence on exiernal
demand and electronics in the
region.”

Syscom gets Dell
Over Achievement

Award again

Syscom, authorized distributor for
Dell Computer Corporation for
over B years, received the Dell Asia
Pacific 2000 Over Achievement
Award for the second consecutive
year, at the recently concluded
Annual Distributors Conference
held in Cebu, Philippines, says a
press release.

The award was given for sub-
stantial increase in sales volume
over the set target and it was ad-
judged that Syscom with its excel-
lent performance during 2000 was
a major contributor to Dell busi-
ness in the Asia-Pacific region
during the vear under considera-
tion.

Shahudul Haque, Managing
Director, and Zahir Karim, -GM of
Syscom, were present in Cebu to
receive the award on behalf of the
company.

Dell Computer Corporation,
the 2™ largest PC manulfacturer in
the world with revenue
1JS$32.00 billion, has customers in

70 countries, employs over
40,000 people worldwide and has
daily internet sales of US$50 mil-
lion.

Dell bullish on
Asia Pacitfic
operations

AFP, Bangalore, India

US computer-maker Dell said
Wednesday its Asia-Pacific opera-
tions were capable of weathering
the slowdown in the United States
economy.

"It has not affected the Dell's
operations in Asia Pacific,” Ron
Goh, vice president Dell Asia, told
reporters here.

"There is a lot of room outside
the US to grow. We see the Asia-
Pacific region as an area of expan-
sion and are aggressively looking
at every industry and businesses,”
Goh said.

Despite the economic  chal-
lenges being faced by the industry,
Dell clocked year-on-vear revenue
growth of 28 per cent (o 8.7 billion
dollars during the fourth quarter
to January.

Company revenue in the Asia-
Pacilic and Japan was up 51 per
centin the same period.

"We achieved this because ol
our focus on three key areas ---
peographical expansion, opportu-
nities in the enterprise space and
our direct selling model," Goh
said.

“I am bullish about continuing
business growth, especially in
India,” he said.

K.S. Viswanathan, chiefl of Dell
Computer India Private Limited
said "sustained sales growth” was
expected in  enterprise servers,
applications and solutions in In-

UHE
—

of | ¢

IMF sees pickup in
Filipino economy

AFP, ashingion

The Philippines should enjov an
economic rebound this year. with
growth of about 3.3 per cent sup-
ported by calmer financial mar-
kets, lower interest rates and
healthier consumer conflidence,
the IMF reported Tuesday.

But International Monelary
Fund executive directors, accord-
ing to a summary of their recent
assessment of (he Philippines,
urged authorities (o remain com-
mitted to budget discipline in
order to shore up credibility and
head off potential debt problems.

While overall growth firmed in
2000 to just under four per cent,
the country nonetheless suflered
“a significant slowdown” begin-
ning in October of last year in a
political crisis brought on by alle-

gations of corruption against for-
mer president Joseph |'strada.

With the peaceful transition to
power ol President Gloria Maca-
pagal-Arroyo in January 2001,
according to the Fund, “the eco
nomic outlook for 2001 has im-
proved ...”

IMF economists foresee growth
this year of 3.3 per cent, alter an
estimated 4.2 per cent in 2000,
while the government expects an
expansion in gross domestic
product of between 3.75 and 4.3
per cent.

After falling to three to four per
cent in the first half of 2000, infla-
tion jumped to 6.7 per cent lasl
month in response to higher oil
and food prices and is projected to
come to eight per cent by the sec-
ond quarter of 2001,

PHOTO: NORTHERN GENERAL INS

S M Ayub Ali Chowdhury, Chairman, Claim Committee of the Board of
Directors of Northern General Insurance Co Ltd, hands over a cheque
for Tk 8,08,593 to Haroon-or-Rashid, Managing Director of Star Padding
Industries Ltd, towards settlement of a fire claim early this month. Abul
Hossain, Vice President ot Islami Bank (BD) Ltd, Agrabad Branch, and
A S M Ahsanul Haque, Incharge of the Kadamtali Branch of the com-

pany, are also seen in the picture.

Thai economic woes
worrying, admits PM

J"‘l:[‘. “HHEL Ik

Thai Prime Minister Thaksin Shi-
nawaltra Wednesday admitted that
the state of the ailing Thai econ-
omy was "worrying” as he an-
nounced plans for a deficit budget
for 2002,

"We are worried about the
economic situation,” he said,
adding that the weakening state ol
the world economy presented
another major stumbling block for
Thailand's hopes of recovery.

'he government is adminis-
tering the country from a re-

stricted position. We are trving 1o
delay imports as long as we can in
order to make the baht stable and
al the same time we are also
speeding up exports,” he said.

The details of the budget for
the year from October 2001 10
September 2002 are likely 1o be
unveiled in May, a month before
the document goes to parliament
[or approval.

‘It will be a deficit budger of
about 200 billion baht (4.65 billion
dollars) for the 2002 fiscal year,"
Thaksin said, :

PHOTO: STAR

Mizanur Rahman Sinha, Managing Director of The Acme Laboratories Ltd, addresses the company's Annual
Sales Conference-2000 at Sonargaon Hotel in the city yesterday. Among others, Deputy Managing Director Af-

zalur Rahman Sinha, Executive Director Haslbur Rahman,
Golam Rabbani Bhulyan were present.
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Marketing Manager Rafiqul Islam and Sales Manager
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Following are vesterday's Standard Chartered Bank

| Central bank buying and selling band of USD: BT 53.85/BDT 54.15

rates of major

. Selling Currency Buving g
IT/0D Be: ohd T Cloan | OD  Sight | OD
Dix Transfer
| 54.2800 54.4100 | USD 538300 | 53.6614 53.5929
| 50.4614 50.5483 | EUR 486556 | 484722 | 483956
| 79.1212 79.1632 | GRP 776359 | 773694 | 773148
277080 27.7325 AUD 26,6532 26,5608 26.4807
| 1.4570 04572 | JpY | 0.4452 0.4450 0.4440
| 424047 32.4292 | CHF [ 31.8540 31.7595 31.6750
| 5.4466 5.4518 SEK 53548 | 53372 53212
35,3046 35.3291 CAD 34.7357 34,642] 14,5589
69635 6.9648 HKD 6.8998 6.8871 68647
30 959 309799 | SGD 30,5187 30.4749 30 3602
| 149002 149178 AED 14.5064 14.5283 14.4879
14,5888 14 6072 SAR | 14.2446 14.2079 14.1897
_Usance Export Bills
| TT Doc 30 Days | 14.2446 14.2079 14.1897 180 Days
53.7190 53.3876 | 52.945] 52.4363 51.8833 50 6444
Exchange rates of some Asian currencies against US dollar
Indian Pak Thai Bahi Lankan Indo NZ Dollar
Rupee Rupee Rupee Rupiah
46.64/466 | 59.00/ 43.61/43.64 85.00/853 | 9950/ 0.4180/
| 5 60.90 0 10150 0.4187
US dollar LiBOR
Buying Selling Months I 3
Cash 53.6300 | 543100 USD 5.16375% 5.03375%
14 notes Ala | e
T 53.5800 | 54.2900 GBP 5.58406% 5.59172%

SHIPPING

Chittagong Port
Berth position and performance of vessels as on 14.03.2001.

Berih

Name of Vessels Cargo L Port Local Date of Lea-
IND Call Agent  Arnival VINg
)11 Southern f)u;_'n Gl -"[_a;prg]& Sing Aeka 28/11
/2 Le Chang Ling C Clink Koshi RMI 3/7 18/3
J/3 Naval Gent Wheat(P) futl Rainbow 3/3 14/3
114 Eltanin Gl (Log/Ma Yang SMSI 05/03 18/3
|15 Orniental Queen C Clink Kani BSI 06/03 21/3
|16 Triumph Chintagong GI(5t.C/LOG) Yang RM I NR/03 16/3
|17 Chopol-2 Sugar (TCB) Tuti CCNI 23/2 16/3
/8 Enos GI (Y Ma Yang SMSI D1/03 21/3
119 Banglar Mava Gl PIPA BS( B/3 18/3
J110 Storm Wind C Clink Jaka MBI 313 19/3
J/11 Boxer Capt Cook Cont P Kel I'Tl b/3 14/3
)/ 12 Xpress Renown Cont P Kel RSI 9/3 15/3
dink Banga Bijoy Cont P Kel BDShig 11/3 15/3
CCT/] Banglar Shikha Cont SINg BS( 3 14/3
CCT/2 fJi leal Cont PKel OCSI 913 ]
CCT/ Jaya Mars Cont Col Everbest 10/03 L
RM/14 Banglar Kallol [dle K Dia Lams 1 1
HM/15 Banglar Urmi Repair BSI ' 17/3
[SP Patchara Naree R Phos Xing Atlanta: ! 17/3
RM/4 Performance-9 CPO Pada Sea 11 14/3
RM/6 Cagle Aries MS/HSD Sing MSTPI 12/3 4
DOJ Banglar Jyoti C Oil BS( R/A 14/3
DD Banglar Robi Repair Sing BS( 19/2 16/3
DD SeabulkCommand K Din IBS R/A :
CUFL] Mary Nour Cement Lang BS] : 1/3
Kafco(U) United Santosh Urea Hald ret .
Vessels Due at Outer Anchorage
Name of Vessels Dateof LPort | " Cargo Loading
Arrival Call ger Por
Dea Captain 14 SINE raieen Proj Equip
KM Armada Ternak 14/3 laka OTBI JerT ion
Samsun Honour 14/3 Naga SSS1 ‘ G
Banga Bonik(Cont)9/3 15 CBO BDShip I C Bi
Orto(72) 25/2 15/3 Yang verett GIISt¢
lop Concord 15/3 Nag SSST (
Kapitan Ivanchuk 16/3 Uniship ( 1k
Da Fa (Cont) 4/3 15/3 Sing RSI ont Sing
Jov Sk 15/3 an NWSI k Fan
Ocean Blue (Roro/24)1/3 1573 rett
Hope Glon 16/3 Sing OTBI
Xpress ResolvedCont)11/3 1673 CBO Everebes (
| rans Minerva 16/3 RSI
Clover Trust 16 Uniship C Chink
Cendikiawan 16/3 Tuba SSTI Cement
Ava | 7 Yang MTA Rice(P
Banga Birol (Cont) 9/3 1713 P K BDShip n Sing
Al Muziuba 18/ Kar: CLA Rice
Kabirdas(E/L)4 18/3 MGI SSLI I
Jaami (Cont)9/3 17 Cross nt Sing
Banglar Moni (Cont)11/3 17 SINg BS( nt SINg
Kuo Hsiung (Cont)11/3 17/3 QCSI n SINg
QC Lark (Conu)11/3 18/3 QCSI i SINE
Stlavri 18/ JAL OTBI
Shirv 1R/3 Yang OTHI
Agia Kyriaki 18/3 Dunk LSA W hi (
Axon Andriane (Liner 18/3 Prog Gl (5T Paper
Qc Pintail{Cont)4/3 19 QCSI Cont Sing
Kota Singa(Cont)11/3 19/3 Sing Pil(BD Cont SINE
Nadia) 2013 verett Spl Cargo
San Pablo(Roro/24)4/3 20/3 P Kel I Ve
Apress Nuptse (Cont)11/3 21/3 RSI Cont Sing
jurong Balsam(Cont)11/3 21/3 NOL Lont Sing
lin Cheng (Liner) 21/3 BDShip Gl
Banga Biraj (Cont)12/3 2213 BDShip Cont SINg
Salzach (Cont)13/3 2213 BDShip Cont Sing
Kota Bintang (Conu13/3  23/3 Sing Pl(BD Cont SINE
I'iger River (Cont) 11/3 2513 NOI Cont Sing
Arabella (Cont) 11/3 26/3 QUCSI Cont Sing
Kengiung 19/3 Evererl Gl (St C)
Tanker Due
Harting ~ 15/3 Sing MSTPL Sko/JP-] -
Bum Yk 16/3 Dubai Seacom Cop -
Performance-9 17/3 Seacom Cpo
~ Vessels at Kutubdia
Name ol Vessels Cargo | ast Port Local Date of
Call Agent Arrival
Energy Explorer-1V e BBAI 5/4
Ismaya Araleen 17/8
Dea Conquerror - Arafeen RIAGBL/12)
Dea Champion . Araleen R/A(1/3)
Mystras-11 C Oil Rast Unique 9/3
Banglar Shourabh C Oil BSC R/A(1373)
Vessels not Entering
Leapard-| C Clink Kushi SBS 6/3
Agios 'anourios C Clink Kushi Uniship 9/3
Minnan Hill Scraping SIng Simni 2612
Made Verona Scraping lran Simni 8/3
Kimizuru Scraping Chain IF/Arl 10/3
Radiant Star - PSAL R/A(1043)
Al Bauraq . - RML R/A(11/3)
Accord Cement Sing Viking 5/4
Revenge : Sunshine R/A (9/10)
Xing Ye Ricel(G) MHCSI R/A (20/6)
Karya Sentosa Rice(G) USTC R/A(18/9)

Movement of Vessels for 15.03.2001

S el

Outgoing

Incoming

Shifting

——r—— —— T ————

Ji12 Xpress Renown

1713 B Bijoy
CCT/2 Q¢ Tegl CCTi2
DO B Shourabh

Kalfcoll)) U Ssantosh

1/12 Osg Alpha
1113 O Independence

B Bonik

17 O Blue
Sungrisan

Sumsun Honour
RM/6 Harting
O] B Jovti

117 Chopol-

2ToRM/14

RM/714 B Kallol To GS])

e —

I'he above are shipping position and performance of vessels of

Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

Dhaka.




