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Aslan economic growth to be
significantly lower this year

Experts say at business confce in Philippines

The Fed has sliced a total ol a
percentage point off interest rates
this vear. Economists at the Ma-
nila conlerence lorecast up o
another percentage point cut this
year, which they said would be
welcome reliel for Asian econo-
mies wanting (o fuel growth.

Vincent Low, a senior econo-
mist with Merrill Lynch, told the
conference that Asian economies

AFP, \tanita

ing Thursday alter lalling to a low
ol 117.58,

Gloom  over the Japanese
cconomy prew this week as the
decline in exports to a slowing US
cconomy slashed the nation's
industrial output.

Neiss warned "there is danger
in Japan that the economy could

Asia’s cconomic growth will fall
rapidly this vear due to sluggish
exparts and Japan is likely to re-
enter a recession, experts twld a
conference heve Thursday.

But' the current  economic
troubles would not push the re-
gion Mo a 1997-type linancial

crsis, they added, citing the ab- stop growing” but added that “this

sence ol overvalued  exchange  fuced weak capital lows which depands on how the global econ-
rates and balance of payments  could drive down their currencies. omyv develops and how goud the
CrISeS '”l h[\ h_;"-‘k‘ng q}rsll\“]q I'{,‘nhllll et I””‘"]’i{- pﬂllt‘lt“ﬁ dre tl"[l I]U'ﬁ'ﬁ' [l‘lt‘

Llubert Neiss, the Asian chief ol flush with liquidity but weak credit — exchange rate of the yen is.”

Deutsche Bank, said the US slow- smand  limits  the ellecits of : .
: o dem e e Ile said the yen this vear would
down would lead to "signilicantly - monetary easing,” he said. FRLTl el R ioh G
: : " wobably  weaken, whic
lower Astan growth, [le wamed that the ailing P . 3

support Japan's wish to spur ex-
port growth.

Neiss was the former Asian
chiel of the International Mone-
tary Fund during the economic
crists which erupted in mid- 1997,

Japanese economy could enter a
recession in the first hall of this
year and the yven could plummet
to 130 to the dollar by the end of
the vear.

"What matters most is the
currency. And the yen could de-
preciate to 130 to the dollar by the
end of the year. With the yen at®
130, lot of Asian currencies will
weaken,” said Low, the bank's

“larst, Asian exports to the US
are allected obviously and second,
il the US economic growth lalls,
other growth lalls and
they will impaort less from Asia,”
Neiss told reporters at a Philippine
business conlerence sponsored by
s bank and Merrill Lynch.

LIS Pederal Reserve chairman
\lan Greenspan said Wednesday

COuntries

e said Asia would also be hit
by a cvclical slowdown in (he
clectronics  industry  this  vear,
adding most nations in the region

LIS economic grawth at present "is
ellectively at but gave no
indication when the central bank
wauld again cut interest rate cults

Zer0

lixed income research head.
The yven was quoted at 117.36-
19 to the dollar in late Asian trad-

relicd on electronies 1o drive ex-
POrts.

‘Since exports account for a
large share of GDP (gross domestic

product) in most Astan countries,
this will have a strong impact on
the domestic economy,” he said,

Neiss said based on early esti-
mates, China and India were ex-
pected to maintain high growth
rates ol 7.8 percent and 6.5 per-
cent respectively this year.

Average growth in the other
Astan cconomies could be slashed
to three to four percent in 2001
lrom five to six percent last vear,
he said.

Low said according to Merrill
Laynch’s lorecast, Asian  growth
excluding Japan could [all to 4.9
percent from 7.0 percent last year.,

Both Neiss and Low said de-
spite the economic problems, Asia
was unlikely to be hit again by a
regionwide linancial crisis.

“The foreign exchange conta-
cion 1s now al the lowest levels
since the crisis. There is no indis-
criminate panic selling and bal-
ance of payments crisis that dev-
astated Asia in 1997," Low said.

“But for markets to maintain

conlidence, the reform  process
must go ahead. And ol course
political stability must be pre

served,” Neiss said.
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PHOTC EMIRATES

The Emirates 2FM Skywards/Citibank quiz winners, Philos Johnny Nel-
lai (2nd left) and Nasreen Thaker (2nd right, with her husband), receive
their prizes from Nadim Lahad (centre), Emirates’ Sales Manager, Abu
Dhabi, and Mohammed Ali Mohammed, Citibank Manager, Abu Dhabi.

e

@A fefee (fRfbfias)

( ;‘HF'_‘_;;LTH‘-:.'-"-?I Lq:‘ﬁ‘j C&F'Tmﬁ{ﬁ}
ST FYTEY
4.%':_,, AL-Y. TS [L-d, CT94-9
T adl AT bIeA
LIPI-300

ST TSN Hoow
93 FA6Y (14 IE SOy
qIiTg A P4

| Rieiel eRdl/An@EnE M o veed [este

(fafthias) 922 337 9993 g8 SfErz HEs, aiasHaR, 2, fa-

TS ahE TmiRE < FEaese (@F A4S A7 ST THHITN AP € FACTACI0, ARATRAIIRI S

G/ FEa GarerE fRa@arg FaE 439 744312 ¢ ARAZPII0Za AR [FA19@ Ahoears bxEmieT

TS TG ENE (52aWR) FIEEEd 5 dfefds. Sfemermeyg fAaemt gz e dfeem 230 wava

RN Bd| RTSTE

> 2 - fEfoHua/g=m=(F=>1)-03/200) |

S "aNE iEEd 959 Yeoo/=(9F TG4 AB*S) OI] (NFISWIEN) |

| 8 SO Al A-qeHAas F4rID ::‘Fé: 3 Wad 2.¢ % (STe13 *1812#) |

@ wao1@ HiEE faET 33-09-3005% 2308 ¢-09-3003 %R A48 I I AFE 30,0001 2308 faem@m | |
8D] 4@

Y Aasi@ i [ ¢ 4R s
o f2oe foanos, Ehhaa, afe-), @e-), C5a-v, T&E T b61%A, 619 |
o« [Z7R RSP, (RIS, CTGETOR, ©, 16T AL, b1 |
o 2o fasrl. adErEm <o Geow fafugs, ze Sfes I3, bioneR, e |
o 72 fasel, 9o, 32N U4 (@R S41), 431 904, 51 | '\
o foia fasrl. foem a1 Bus @ s, Yoo, IH TEFa 356w Qfsfe, caleeIg
d[S1d, bi$
o« e fosr, seefas A13fes MM @l AEs, B T8 S0, & 7aFa @ JfSHS
SlEdl«l 9154 LIl |
« Zo7a e, e i fees erovml fafams, @ @rs, fR-arem |
o oy fqsi, sEmarEm T Pusfe Heoy &, a1 539, @fFar, FEt-vdoo |
o« o fasmt, e o= fess e, foeaes, fiem |

9 Aa@E 430 %8 oifad | Y : 39-09-200322 H22 33-00D]

‘ G349 (AE1E 31l @ T ¢ 9-09-0033% Y3 d3-d¢ g

5 (%2 BfEd ¢ FNFd 2AE (314 T39d (ITFrraz 929 391 223 41 |

| \ (&1 B3 FH T FTSEE (@ ([ 539d ﬁﬁqm?\f‘m 4zq/3fea 91 FFa wada AfSEa F2 31 35'31{““1"15

— ey

(g3 A

@% Seven Circle (Bangladesh) Ltd.

Land View (7th Floor), 28, Gulshan North C/A,
Gulshan Circle-2, Dhaka-1212, Bangladesh.

Unit of Shun Shing Group

il Executive Director Factory

Seven ‘Circle (Bangladesh) Ltd., based at Kaligonj, Gazipur,
offers job opportunity for a suitable candidate for the Post
of the Executive Director Factory.

also apply.

il Requirement : M. B. A. having Engineering background with at least
15 years practical experience in running/managing big industrial unit
with 300/400 manpower. Candidates should have proficient knowledge
&experience in cost control, MPIC, productivity, industrialmanagement,
etc. Person running a Cement Factory independently in the capacity of
Factory Director/General Manager will be an added advantage.

Engineer having experience & background as mentioned above may

The age limit of the candidate should be over 40 years. Handsome
package salary & other facilities will be given to the efficient candidate.
Selected candidate must be ready for joining within 2 weeks time. The
working place will be in the Factory Office.

Candidates Strictly ful-filling the above requirements may apply alongwith
Certificates/Testimonials & recent Photographs to the Chief Executive
Officer, Seven Circle (Bangladesh) Ltd., Kaligonj, Gazipur Positively
by 18th March 2001. Desired pay should be mentioned in the
applications. Only short listed personnel will be called for interview.

A. M. Habibullah
General Manager, HRD.

Emirates 2FM
listeners win
Skywards trip

Two lucky listeners to FEmirates
2FM have won the chance of a trip
to one of Emirates’ or Sri Lankan's
network of over 50 destinations,
courtesy of the two carriers’ fre-
quent tiyer programme, Skvwards,
says a press release, |

Run over two weeks on the Abu
Dhabi-based radio station, the
listeners were asked to phone in
and list some of the everyday pur-
chases that would earn them Skv-
wards Miles on their Emirates-
Citibank Credit Card during the
alternoon show.

Philos Johnny Nellai was very
pleased with his 50,000 Skywards
Miles, the first week's prlfv.'mn'ing
he was looking forward 1o it‘lrlinp
ofl on a holiday. 50,000 Miles
could see him Mving off to London,
Paris or Rome in Lurope, Kenyva or

Panzania in Arici. or even home
to India
Nasreen  Thaker was  even

luckier the next week, winning two
Emirates or Sn Lankan retumn
Business Class tickets. She said
that she and her husband were
going to use them to take a holiday
to somewhere she had never been,

rather than ftravelling home 1o
Singapore.

Skywards®™ General Manager
Brian LaBelle said: “Skywards

Miles are rewards to our custom-
ers for flving with Emirates and Sn
Lankan, so it's good to see that Nl
’hilos and Mrs Thaker are taking
this to heart and treating them
selves to a holiday break.”
Skviwvards membership is rap-
idly increasing across the world
and now stands at 150,000.

Govts urged to make
Myanmar stop
forced labour

AFP, 1o0kyo

@he Daily Star
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CURRENCY

Amex notes on Thursday’s Marked
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age tor dollar in the marker

54 21level, while the average call rate closed at 7.5-8.

y PRr R 1

The imer-bank USD/BD T market was very active taday as there was a short-
Fhe USD/BDT rate ranged between 5418 and

e dollar was weaker across the board aler Federal Reserve Chairman Alan
Greenspan's failare 1o promise a speedy rate cut on Wednesday prompred fur-

[he head of aninternational trade
twion  Thursday urged govern-
ments of the world to pressure
Myanmar to end its forced labour
practices.

“Overwhelming and indisput-
able evidence shows that the
military regime has systematically
violated the human rights of the
people ol Burma, particularly in
the area ol lorced labour,” Bill
Jordan, general secretary of the
International  Conlederation  of
Free Irade Unions, old a press
conlerence.

Jordan's group, which repre-
sents 156 million members around
the world, was in Tokyo for a two-

day conference with representa-
tives ol unions and democracy
movements  from around the
world to discuss the labour situ-
tion in Myanmar, formerly known
as Burma. ]

"One of the reasons why we
called for this meeting is, contrary
to what the military junta is saving
to governments, the practice of
forced labour continues un-
abated,"” Jordan said.

Conlerence participants  dis-
cussed how labour unions mm
assist the International Labour
Organization, which sent letters 1o
numerous governments last De-
cember asking them to review
their ties with Myanmar as long as
the junta tolerated forced labour.

.-_r

PHOTO MERCANTILE BANK

Md. Abdul Jalil, Minister for Commerce, recently opened the Reuter’s
Screen at the Treasury Operation Unit of Mercantile Bank Limited. The
use of Reuter’s Screen will facilitate efficient foreign currency dealings.
The directors and sponsors of the bank along with Chief Advisor Lutfar
Rahman Sarkar, Managing Director M. Taheruddin, S M Nurul Alam
Chowdhury, Deputy Managing Director, Company Secretary A K M
Shahidul Haque, and other executives and officers were present on the

occasion.
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Kamaluddin
elected ICICIL.
chairman

Chowdhuny,

M Kamaluddin an
ciminent banker of the county
and former Executive President ol
Islami Bank Bangladesh Lid, was
unanimously elected chairman of
the Board of Directors of Islami
Commercial Insurance Co Ltd in
its 14" meeting held on February
27, savs a press release,

Chowdhury started his career
as a probationary otlicer with lor-
mer Habib Bank Ltd. He seived in
various capacities in Habib Bank
Ltd and Agrani Bank as Branch
Manager, Zonal Manager and
Divisional Head of Head Ollice
and he was last posted as Deputy
General Manager and Head ol
International Division of Agrani
Bank.

He joined Islami Bank Bangla
desh Ltd in 1989 as Executive Vice:
President and Head of Interna-
tional Division,

During his tenure of ollice, Is-
lami Bank Bangldesh Lod demon-
strated a very impressive and phe-
nomenal growth and he retired
from the service of this institution
leaving it as the best Domestic
Private and Islamic Bank of the
cotntry, l

[or now.

EUR/USD 0.9249/0.9253

ther selling in VS stocks. The news sent the tech-heavy Nasdag index to its lowes
close since December, 1998 The curo rose 1o two-week highs against the dollar
and ven on today as French data kept alive optimism an euro zone growth, with
Furopean Central Baok policymakers expected 1o leave interest rates unchanged

'he ven was even weaker, with Japan’s Nikkei average falling (o 15-year lows
despite Wednesday's Bank of fapan rate cut, given the gloomy outlook for Jupan's
veconomy and its main export markets. The Swiss Frane continued 1o make gains
against the dollar as cancerns about the US economy and talk 1o repatriation of
ven funds by Japanese weighed on the US unit

At around 0922 GMT 1he exchange rates of major currencies against USh)
were GBP/USD 1.4465/1.4475, USD/CHF 1.666471.6669. USD/IPY 11719711729,
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SHIPPING

Berth prosition and performance of vessels as on 1.3.2001.

Dhaka,

e ——

The above are shipping position and performance of vessels ¢
tagong Port as per berthing sheer of CpaA supphed by HRC Group

Beertdy Name of Vessels Cargo | Mo Local Daite o b i
-:":u ; i A e Call Agent Arrival ving
i Southern Queen Gl iCopra) Ning Acka 28711 SR
ji 2 Thor Sailor Canola Sing LIS] 17/2 2713
J13 lodv F Millenmium R Seed Sing Litmond 18/2 Bi3
TE A ANenture G/ Hicet ) hara ClLA V712 1/3
15 Yon Pung Ho Sugart 1 CB) Titi SBS 1612 9/3
176 Ocean pride GliMaize) Yang PSAl B/2 2/3
17 Pinva RicelP) Yang MTA 2612 6/3
J/B Pathein Ricet P}/ Gl Yang MTA 22/2 /3
119 Andhila Rainbow(72) Gl Viza Asa 2212 1/3
/10 Ocean Ranger GEHM Seed Sing Rainbow 2312 373
AR Kora Naga Cant Sing  PiliBd) 2312 213
J/12 Banglar Moni Cont Sing BS( 2812 213
/13 Kota Berjava Cont Sing Pil IBD) 2412 2/3
CCT71 QC Pintail (Cont P Kel QUSL 2472 1/3
CCT/2 Da Ia Cont P kel RSI. 212 112
CCI/3  Orient Independence Cont SINng [TL 2312 1713
HM/14  Banglar Kallol Idle K Dia Lams 2¢l 1 4/3
RA/ALS  Banglar Urimni Hepair BSC RiA a3
cCl Diana C Clink Tan) Seacom 2312 8/3
GS) Al Bauragq H B Iron Cebu RMI 2712 6GI3
(5P Radiant Star R Phos/ ISP Pana PSAI 2012 213
HM/S Daihung HISD Juba ECSI 294/2 213
O] Banglar Jyvou Repair BSC RiA 213
DD Banglar Robi Repair Sing BSC 19/2 12/3
Vessels due at outer anchorage
Name of Vessels Dateol L Port L.ocal Cargo Loading
Arrival Call \gent Port
Dawell 7211872 1/3 Everett GHS1LCol)
Dea Cantain 1/3 Smg  Araleen Proj Mat
Nand Srishn 1/3 - PSAI C Clink
Banga liro(Cont 19/2 1/3 Cbo Bdship Cont Stng
Yong hang 1/3 S Hai Bdship Gl -
Patchara Naree | /3 Sing Atlantic R Phos
Kota SingalCont) 19/2 213 SIng "B} Cont SINg
Banga Bonikicont)20/2 3/3 P Kel Bdship Cont Sing
Apress Nuptse(Cont)2s/2 313 CBO  Everbuest Cont (20l
Le Chang Ling 213 Rolisi RAM C Clink
Triumph Chittagong 513 Yang R St Coil
Noval CGent 313 Rainbow Whea -
Storm Wind 313 Jaka MBI C ClinkiConf)
Banglar Mava 3/3 Pipa BSC Gl -
Banga BirajlCont)15/2 1/3 P Kel Bdship Cont Sing
Actuan {Cont)20/2 3/3 P Kel QCs| Conl Sing
Nary Nour 4/3 lang BSI Cement
Jurong Balsami(Cont)15/02 4/3 Nol Cont Sing
Boxer Capt CookiCont)25/2 4/3 TTI Cont Sing
Eltanin 513 Yang SMSI GlHY Maize)
Sea Princess 513 BITIA OBl Demolinon
Leopard-] B/ SBS C Clink
Salzach(Cony)25/2 2/3 Bdship Cont Sing
Agios IFinourios 6/3 UnishipC Clink (S Circle)
Banglar ShikhatCon0)27/2  6/3 Sg BS( Cont Sing
Mergui 6G/3 MTA Rice(P) :
Apress Renown(Cont25/2  6/3 sl Cont sSinge
Platnum L/3 . I StRaping h
Chiang nai Navee 713 Kore LUMI Scraping Sing
QC Teal (Conu18/2 i3 : QCSL Canl Sing
Km Armada Ternak 8/3 laka OTBL Demolition -
Banga l ankalCont)27/2 8/3 Bdship Cont Sng
Kimizur 913 I Scraping -
Orto 9/3 Yang Everel GUSLO)
Kota BintangiCont)27/2 9713 Sing PiliBd) C.ont Sing
Kota CahavalCont)27/2 10/3 Sing Pil{BD) Caont Sing
Banga Bijoy(Cont)28/2 10/3 Bdship Cont Sing
Tanker due a5
Crreat Promise 373 fuba ECSI HSD
Name of Vessels Cargo Last Port Local Date of
Call Agent Arrival
Vessels at Kutubdia
Energy Explorer-1V BBAL 5/4
Ismaya Araleen 17/8
Dea Conquerror - Araleen R/A31/12)
Dea Champion Sing Araleen 512
Seabulk Command | IBS RIA (19/2)
Vessels at outer anchorage ey
Ready on N
Xpress Resolve (Cont) Cont P Kel RSA 2712
Baombay R Phos Mal ML 14/2
lov World Gl Jaka SHI 22
Kuo HbiungtCont) Cont P Kel QUSI 2672
Aradella (Caont) Conl P kel QUSI 2R/ 2
[aami(Cont) Cont Sing Cross 1/
Vessels not entering
Chavaba Sear Cvpsum KW ANCI EEas T
Sunnil (. Chnk Krah RN 5 1 4.
loanmis-1 C Clink I'hai Lhineshup '..'.‘-i'
FFlag Karin SCraping Para Simni 1142
Wer Shan SUrapig SINE Simini 202
Minoan Hhlt Seraping S St 2642
Accord Lement Sing Viking 574
Revenge ' Sunshine RIA (8 10)
Ning Y ¢ Rice (6) NMITCSL VA0 6)
Kara Sentosa Rice (G) USTC RIA (L 1y
lay it Mars Scnitosa Cont sl RIALZ,

Wf Chit-




