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Banks remain
open Mar 5

UNB, Dhaka

mip——

pangladesh Bank and all sched-
aled banks will remain open on
March 5, as three-day government
holiday for Eid-ul-Azha will begin
on March 6 instead of March 5.

rhe central bank and all
scheduled  banks  will  remain
closed from March 6 to 8 on the
occasion of Eid, said a BB press
release yesterday.

Exim Bank
declares 14pc
dividend

The 13th meeting ol the Board ol
Directors of Export Import Bank of
Bangladesh Limited was held at

'S % ihe bank's Head Office Tuesday,
.

o "H
! f'q

says a press release.

"Md. Nazrul Islam Mazumder,
Chairman of the bank. presided
over the meeting,

The bank earned a net prodin ol
Tk 10.24 crore from its operations
in the vear. The chairman and
other members of the Board ol
Directors expressed their satislac-
tion for the overall performance
and thanked the management for
the operational success.

The Board unanimously de-
clared a cash dividend ol 14 pu
cent 1o the shareholders, which is
subject to clearance from Bangla-
desh Bank. It also approved 2 in-
centive bonus to the L‘n"I[‘llnj.'l.'t'h
from the profit.

[Lowe Lintas

wins more
HSBC business

| owe Lintas & Partners Worldwide
vesterday announced that its ol-
fice in Hong Kong has been ap-
pointed by HSBC to handle addi-
tional business worth well in ex-
cess of HK S100m, savs a press
release.

Lowe lLintas & Partners was
awarded the additional business
following an intermal HSBC re-
view, and it will now handle HSBC
Premier. Investment Services,
Consumer lLoans and e-business,
all of which fall under the Personal
Financial Services remit. In addi-
tion, the Investment Banking &
Markets division, initiallv an Asia
Pacific assignment driven out of
Hong Kong, has also been
awarded to the agency.

lowe Lintas® & Partners
Worldwide was appointed by
HSBC in March, 1999 to be Agency
of Record for the global HSBC
brand campaign. Following this
win the Hong Kong office began
handling the local brand commu-
nications and it secured the Trade
Services and Pavments & Cash
Management assignments.

In addition, Lowe Lintas &
Partners Hong Kong was also re-
sponsible for the Personal Install-
ment Loan and Personal Tax Loan
campaigns launched in the final
quarter of 2000. It was the work in
all of these areas and the positive
results achieved for the bank that
led to the agency being awarded
this additional business.

Chowdhury joins

7 Al Baraka Bank

b

as Executive
President

AH M Shawkat Ali Chowdhury, a
career banker, has recently joined
Al Baraka Bank Bangladesh Liin-
iteéd as its Executive President, sa's
4 press release,

He started his career as a pro-
bationary officer in the then
United Bank Lirnited in 1966,
Later, he joined 1FIC Bank and
served there in various capacities
and was appointed its Managing
Dliwcton in the 1991, Prior 1o juin-

UIg AL Baraka Bank, he worked as
Durtch

Managing Director  of
Bangla Bank Limited

.Clmwdhur}' obtained his Mas.-
ler's Degree in Management from
Dhaka University. Awarded with
Bangladesh Bank Gold Medal for
the
Banking Diploma Examination of
1974, Chowdhury has 32 vears of

Securing first  position  at

¥ experience,
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Karmasangsthan Bank finally
wakes up to recover bad loans

Detault loan portfolio reduced from 26 pc to 14 pc

SuAaraar Kamm

Karmasangsthan Bank, once suf-
lering a setback as over one lourth
ol its loan portfolio turning classi-
ied, has succeeded in lowering its
defaulted  loans  through tough
loan recovery drive and selective
sanctioning of new loans, sources
said.

In seven months since July,
2000, the bank has succeeded in
lowering the defaulted loans from
Zb per cent Lo 14 per cent.

When  the bank’s  defaulted
loans reached as high as 26 per
cent in July last year, the bank
management came under salvoes
lrom the finance minister, the
Bangladesh Bank and the Parlia-
mentary Standing Committee on
Finance Ministry.

The finance ministry blamed
the bank management for its dis-
mal performance. The manage-
ment was accused ol failing to
properly scrutinise loan applica-
tions and ensure proper monitor-
ing of the projects, sources in the
ministry said.

[However, according to bank
insiders, a chunk ol the loans
which later went bad was given o
ruling party men and the projects
were  never  professionally — as-
sessed.  Interestingly, theg bank
disbursed around Tk 18 crore in
just about seven months.

As a result of harsh admonish-

ment from the authorities, the
bank management improved its
recovery  drive,  strengthened

monitoring and went selective in
sanctioning new  loans, bank

sources said.

As a result ol such ellorts, the
bank realised Tk 4.70 crore loans
against a target of Tk 5.5 crore ol
86 per cent of the target,

Four branches in Comilla,
Sirajganj, Cox's Bazar and Chapai-
nawabganj succeeded to  [(ully
meet their respective loan recov-
ery targets. Two other branches in
Narayanganj and Thakurgaon
could recover 99 per cent of thei
targets, bank sources said.

Despite reasonably good  re-
covery records in omost ol the
branches, Dhaka and Tangail
branches still lag behind their loan
recovery targets. ‘The recovery rate

of Tangail branch is only aboul 63
Pl Cenl follomved by D haka

branch with 71 per cent,
The Dhaka branch's could re-

alise Tk 78.59 lakh against the
tarpet of Tk 1.06 crore. The Tangail
bhranch could realise Tk 11.46 lakh
against a target of Tk 1715 lakh.

Fhere are 14 other branches
which clocked around 90 per cent
recovery rale,

The bank management had
carlier taken initiatives to expand
is activities by opening 96 new
branches. But due to the dismal
performance, it opened 27 new
branches, making the otal num-
ber of branches at 59

[he bank started its formal op
eration on September 22, 1998,
under the directives of Prime
Minister Sheikh Iasina to creale
employment opportunities for the
jobless vouths. It received a Tk 100
crore special lund Trom the goy
crnment
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Zakir Anmed Khan, Chairman, National Board of Revenue (2nd from right), speaks at the ICC Business Dialogue
on Modernisation of Customs to Facilitate Trade at a local hotel on Wednesday. Mahbubur Rahman, President,
ICC Bangladesh, and A.S.M. Quasem, Vice President, ICC Bangladesh, are seen on his left while ICCB Vice
President and MCCI President Latifur Rahman is on his right.

FOREIGN CHAMBER

PHOTO: FICCH

A country consultation mission of the Asiah Development Bank (ADB) headed by its Director, Infrastructure, En-
ergy and Financial Sector Department and the Private Sector Group, Christine Wallich (centre), calied on the
President of Foreign Investors’ Chamber of Commerce & Industry (FICCI) Wali Bhuiyan (extreme left) at the
Chamber office yesterday. They exchanged views on matters relating to the prevailing trade and investment
scenario in Bangladesh. FICCI Secretary Jahangir Bin Alam and Omkar Shrestha of ADB are also in the picture.

EU readies tough laws
on tobacco marketing

.'\l'—P, Bripssels

I'he Luropean Parliament and the
EU Council of Ministers Wednes-
day rcached an accord on tough
new restrictions on tobacco mar-
keting that will among other
things ban the use of deceptive
labels such as “light”™ and “mild.”

| he new directive, not vet I
also sets lower limits on surh
dictive substances as nicoline
and carbon monoxide in cigarctios
and increases the mandatory size
of health warnings on cigaretie
packs.

“I am very pleased with the
outcome,” said Lars Enggvist,
Minister of Health and Social Al-
fairs for Sweden, which holds the
current EU presidency. "As a resull
ol this directive, we in Europe
have taken a step lorward in the

lizht against tobacco consump-
tion. he said.

The directive, he added,
“means that we now have the

means (o take rigorous measures
against the greatest threat to pub-
lic health in Europe today.”

Ihe law applies to all tobacco
products, said a Swedish presi-
dency statement, including ciga-
rettes, cigars, cigarillos and snufl.

“The agreement represents a
waltershed in the hight against the
scourge of tobacco,” said EU
Health and Consumer Protection
Commissioner David Byrne.

“It sends a strong message (o
industry and consumers,” he said.

“My key priority is to ensure
that voung people do not starl
smoking.

Jules Maaren, a liberal Duatch
MEP wha as Fappor-
teur steered the text of the diree.
tve through the legslanve prog
ess, said the final product met all
his expectations.

“Despite the terrible  health
consequences,” he said, “1 believe
that young people have the right
to smoke, but the tobacco manu-
facturers spend huge sums of
money trving to make their prod-
ucts appear glamorous, and this
image needs to be countered.”

Cigarette package labels such
as “light,” “ultra-light” and “mild”
will be banned as misleading un-
der the directive, which was ex-
pected 1o become law within a few
months and to enter into lorce at
the end of September 2002,

The new directive also leaves
the door open for member states
to require the use of photos on
cigaretie packs depicting the dan
pers of smoking, in addition to the
mandatory printed warnings. Hhe

paat e nt

| commission is to decide on tha

before the law goes into effect.

The directive limits tar to 10
milligrams per cigarette, nicotine
to one milligram and carbon
monoxide to 10 milligrams. Al
least 30 per cent of the front ol a
cigarctte pack must be set aside
[or health warnings.

Although the law does not go
into force until September 2002, it
will be applied progressively, to
cigarctte packaging in the lirsl
ensuing vear, then to other lo-
bacco products and, finallv over as
long as five vears for tobacco ex-
pn;luu!{x‘.iah'Il‘n*i:ii

Singer launches
fully-automatic
washing machine

Singer has added fullv-automatic
washing machine to its product
line. This washing machine.
equipped with top loading facility,
can wash upto 6kg clothes, says a
press release

Featured with many unique
attributes, this grav  coloured
washing machine has see through
with transparent cobalt
blue lit, It has electronic power-ofl
svstem. After finishing the entire
work, the machine gives a warning
and finally shuts up automatically.
Its air power hllahll‘ll_: Svstem cre-
ates 50 million air bubble to heat
water which prevents unnecessary
riction ol clothes. It also reduces
friction between tub and clothes,
which lessens erosion of clothes

Besides, this ultramodern ma-
chine ofters one-touch or com
puter control operation. It offers
soak mechanism for heavily soiled
clothes, heavy programme for
jeans, blankets and heavy clothes
speedy programme for less dirly
clothes. Singer automatic washing

window

machine has an artificial brain
named Fuzzv Programme. This
artificial brain sensor selects
properly the various Kinds ol

washing condition such as wash
Ing time, rinse time, spin time and
water level.

I'his technologically-improved
washing machine is now available
at all Singer showroom-cum-sales
centers and exclusive sales centres
at Tk 18,500.
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Picture shows the Grameen Cybernet Ltd officials at the launching ceremony of its job site.

Oil down on worries over
US economic health

REUTURS, Landon

———

Oil prices ended weaker yesterday,
dragged down by worries over the
health of the US economy and the
weaker performance of gasoline
futures.

Fhe fall was set against the
backdrop of continuing uncer-
tainty over whether the Organisa-
tion ol Petroleum  Exporung
Countries will cut crude supplied
when it meets next month,

London Brent blend crude fu-
tures lor April delivery last traded
46 cents weaker at $25.56 a barrel,
their lowest level since January 24,
LS light April crude futures stood
74 cents down at $27.36 a barrel at
the close, the daily low.

OIl prices fell alter Federal Re-
serve Chairman Alan Greenspan
said the US economy seems scl o
turn in an excessively weak per-
[ormance even alter deep interest
rate culs.

“I'he economy appears (o be
on o track well below the produt
tivity-enhanced rate ol growth ol
its potential and, even alter the
policy actions we took in January,
the risks continue skewed toward
the economy remaining on a path
inconsistent with sanstactory eco
nomic performance,” Greenspan
said in prepared remarks ahead ol
the testimaony.,

Ihe US Federal Reserve cul
interest rates twice for a total one
percentage point in January, giv-
ing oil prices a boost at the tme.
But Wednesday's statement failed
to indicate another cut ahead ol
the next meeting, disappointing
markets.

Oil prices are acutely sensitve
1o the economy of the United
States, the world's biggest oil con-
S

BBrent tutures fell sharply near

the close of business on the

wedker performance ol US gaso
line futures,
March gasoline, which nosedi
ved to a low of more than eight
weeks ahead of its expiry, last
traded at 78.90 cents, lalling 5.21
cents on the day.

Oil was marking time as three
key producers planned talks that
could Liv the groundwork lor an

“l”‘lH”i'lll. ;
MWt sald the ol

ministers ol Saudi Arabia, Vene
zucla and Mexico will meet in the
Saudi capital  Riyadh in ecarly
March to discuss supply-demand
outlook ahead of a March 16 OPLC
mecting i \Vienna

Leadineg  Orvanisation ol
Terrolenn (AT
produce rs Saudi Arabia and Vene-
worked with
non- O C Mextico in recent vears,
orchestrating owput to help con-
Leol prices.

SOLHrees

e

P COMEIYL I

fln'l.l il.nl." l'|l1-~1 1

Customs rules reform a must
to ensure competitive edge

[CC business dialogue in city observes

| e | lor relornms in the
(ry rules

dures have become

N (COOuUun

cusloms ind  proce

imperative (o
ensure competitive edege in inter
national trade.

[ his was unanimously under-

lined by |‘-|.||l- y-makers, business
leaders, senior government ofli
cials and international customs

“ ( I.II'IH.H'H'\R

consultants at an

Dialogue on ‘modernisation ol
customs to facilitate trade” held in
the city on Wednesday Savs d
IHL"\H fl.'lt dse

'he conlerence was chaired by

President ol
World Busi

Mahbubur Rahman
TR
ness ]"f..J inmisation

'he ne

Bangladesh, Th

ed has gained gredalc

momentum in view ol trade libex
alisation. globalisation of market
and impact of technological de
velopmient bringing in npet
pnveness In terms ol ethiciency

lme illnfly‘;.-
Initiating the
President Mahbubur R
IT]I'li.l'H]t*x'lili.T‘_ 01 customs acl-
dn
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inman
minisiration was
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Grameen Cybernet opens
‘largest’ jobsite

Grameen CyberNet Lamted o
has announ 1 the ad Ih
|'!|_-I.' "I I.r"': |1' 1'|| Y | .l"l li

iob site in Bangladesh. This 1s
employment-oriented  Site  that
aims at primarily serving the job
seckers of Bangladesh, says a press
releass

meticulous and
that intormaton
¢okers can reap maximuim bend

[he sile 18

thorough so

Iit‘*llr"rlllE il'1 H‘Ir| !“‘ -.!I"I\i-.Lli.'i'i*l
many categories such as lTodav s
hot jobs, Job Database, HT Train

INg Spolts
milling nev
Resumi

contaimns

['op 10 Job Sites, Sub
job and the Submil
sections. GCL's job si
informaton
tential local emplovers looking lor
employees from Bangladesh

[he entire on-liné community
ol Bangladesh will heneflit from
this. This will reduce misinforma-
tion, delays and laborious news
paper searches. GCL will provide
Information on prospecove cm
plovment abroad in the American,
the European job mar-

about pe

\stan and
Ll'{"\.

v I sletl o o= i n 15 1S
1\ 101 | INIOrm mem DA
Ml ol the latest updates in thi
job markel. In addition to that. a

section 1s available where latest

!W-'-'l;]L”'!I'_: news on |i151 related s

\!"n‘ 1\1“\':1'.1

Al

GOl i-1'~ even

thing job seekers need 10 do (o
look for ajob

For the job seekers, there an

detailed tips on resumes, COvVUl

letier and interviews There 1S 4

registered users secuon lor em

. 1 T 1
plovers, recruiters and empi

VLS

'he emplovers can post the va-
cancies for new jobs and will be
able to edit, modify and chang

iob-related mmlormation Al

given ume Available jobs ard
categorised according 1o vanous
iob. criteria such as Accounung,

Janking and Finance, Communi

cations. Constructon, Education,
Engineering etc. The best jobs ar
lLi[L';;_',HII'-I'tI under lodavs Hot
laobs. In addition, there is another

section which deals with prosped
tive employvment abroad

W]JC seeks to blunt boycott

Call for broad Arab

economic block
against Israel

RIUTERS, Dan

\ sentor Svroian ollicial said Da
mascus should strive for a broad
Airaly bloc o countel
what he called US-Israeh plans wo
Jdamiinate the Nhddle
helore and alter peace is achieved.

1 hey
special  features 1

;CONOMI
Fast man kel

Syvriin economy  has
cannot b
separated from polities and  th
JGale al war with Israel,” Issam al
state tor plan-

ning \.Hﬂ m a lectare on |ll~'\d.|1

1l minister ol

cvening

Since peace was unlikely o b
achieved i the near auture, Syra
had the challenge of confronting
what Zaim termoed US-Israeh el-

forts (o control the Middle East
market by integrating  Isracel’s
ceonomy with others in the re-
goan

| he hl;.‘_"l tech Israchh cconama
is more advanced than its sur-
rounding Arab counterparts and
could casily end up dominating
thom, Arab cconoimists san

"Syria has 0 work
achicvement ol Arab

lor the
CCOnNo i

anity. This means that Svria has a
speaial role o play = it needs 1o
kl'lrd

1”1 1I!

expand its economic zont
play a regional and not a
role,” Zaim said

Zaim said Syria should merge
ceonomically with Lebanon and
Jordan and later with a future
Palestinian state. It should then
form cconomic alliances with lrag
and UFgvpt, linking eastern Arab
countries with the North Alncan
(Nlaghreb) Arab states,

“The mergers would create an
Arab ¢conomic alliance (hke the
Luropean Union) to ... bypass the
so-called Middle Eastern Project
(promoted by Israel),” he said.

'Syria should be in the heart ol
the economic battle by umting
with lebanon, Jordan and to-
morrow with Palestine, and to ally
with Iraq and at a later stage to
build bridges with the Maghreb
countries through Egypt.” he said

"I H} ria does not do that, it w 1
leave the stage clear for Isract 1o
block the establishment of Arab
cconomic unity and for play the
role of mediator,” he said.

moent. He said updated customs
rules and administration not onl
henefits prowth and invesimes

but helps develop trust and conli

dence amongst trade partners
Inefficient customs administration
can be an imporiant barmner (o
trade and thus denv many oppor
tunities that come through trad
Lhberahisatuon

Mahbubur Rahman caulioned
that yuntries which lail keep
Pac with world-class st lards
for customs. administration shail
shy away the foreign investors, As
irade barriers fall. multinatio ~
' net f NIeS 18]
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vViuyed d Chowadl | {
develop our gustoms 10 laks -
vantage of globalisation. He said
the NBR was a crniucaliy placed
bodv as it IS entrusiea (o genvrale
revenue for the country and trad
ing is a vital source tor it

Shah Abdul Tlannan., also a
former Chairman of NBR, sawd
modermisation should not be a
procedural change alone. Rather it
needed changes in the morahify,
cducation and atttude of the peo-

ple working in customs and con-
cermed organisations

President of Chittagong Stock

Exchange Amir Khosru Mahmud
said the modemisation pro-
grammes must have a tutunsige

outlook. He said lack of a mod-
ernised customs would deter the
flow of rade and investment in
[avour of the country.,

President of the Metropolitan
Chamber of Commerce and In-
dustry (IMCCD Dhaka and ICCB
Vice-President  Latifur  Raliman
said customs rules and procedures
should be business [riendly.

e said the pitfalls in these
rules and PrOCess should be ad-
dressed forthwith 1o ensunce a
sinoeoth ow ol trade

Two new BKB
branches open
in Comilla

UND, ¢on

In an cllort to expand s coverage
arca, Bangladesh Knishs Bank has
opened two new branches in the
chistrict

'he  branches have been
opened at Chowdhury Bazar in
Chouddagram upazila and Asma-
nia Bazar in Daudkandi upazila.

Whip Mujibul Hag Mujib inaa-
gurated  the Chowdbury Bazar

branch while bank Chainnan Dr
opened

NMirza  Abdul Jalil the

Naudkandi branch.




