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Country’s first jv
multi-national
LPG project
nears completion

The country’s first multi-national
jomt  ventuwre PG project  al
Mongla Portis nearing completion
with the completion ol the first
phase 1600 MT sphere and LPG

unloading lacility, says a press
release. )
Built under the guidance ol

Australian LPG experts, the new
facility will bring with it excep-
tionally high standards of salety
and expertise in the LPG industry
as well as guaranteed supply of
LPG throughout the country.

Kleenheat Gas is Australia’s
lcading marketer ol LPG and has
over 50 years ol experience in the
industry. It brings its experience (o
Bangladesh through the current
joint venture ELPIJI Malavsia-
Bangladesh Limited (EMBL), Gen-
cral Manager ol the Bangladesh
operation Klaus Gohra said Mon-
day.

“Kleenheat Gas views the rapid
development of the LPG market as
a priority 10 relieve the country ol
the huge drnmmi being placed on
the nation’s natural resources and
to ease pollution caused by the
burning of wood and other energ)
sources. The introduction of a
clean, sale and energy-eflicient
fuel such as Kleenheat LPG, will
bring many benefits to society at
all levels,”

Kleenheal Gas believes its suc-
cess to date stems [rom a 100 per
cent commitment to service and
quality in all aspects of its business
and places a huge importance on
the development ol its distnbutor
network and the ongoing devel
opment of the LPG industry as a
whole.

I'hrough an exclusive network
of Kleenheat distributors and
dealers, LP gas will be available in
a range of cylinder sizes as well as
a range ol appliances suitable for

both domestic and commercial
USECrs.

IThe distributors will be se-
lected from applicants with a

genuine desire to grow the LPG
business as well as proven busi-
ness experience from a service-
orientated background
Distributors premises will meel
all relative salety standards and
carry a full range ol stock supplicd
only by Kleenheat Gas to see qual
ity product is delivered 1o the

customer at all imes

'he Distributor Recruitment
Programme will be launched
shortly

InTech launches
pre-paid Internet
services

InTech Online, a premier Intemet
service provider of Bangladesh,
has announced the launching of
its pre-paid Internet services.

Chairman of the company,
Mostaqur Rahman, inaugurated
the services al a simple ceremony
held at a city hotel on Monday,
says a press release.

Under the services, subscribers
will be able to avail themselves of
Internet services at only 70 paisa
per minute, any time of the day or
night.

Recently, InTech Online has
also started providing BroadBand
Internet services using DSL (Digi-
tal Subscriber Line) technology for
the first time in Bangladesh. As a
result of using DSL technology,
which is a wviable alternative (o
existing V-SATs, corporate cus-
tomers would be able to use Inter-
net facilities at half the previous
cosls.

InTech Online is announcing
special prizes lor their subscribers
too. Every month a raffle draw
would be held to select one sub-
scriber from among those clients
whose usage per month will reach
at least 500 minutes.

I'he grand prize is an airline
ticket (Dhaka-Bangkok-Dhaka)
and 2 nights and 3 days [ree ac-
commodation at a prestigious
hotel.

Singapore's DBS
Bank quits run
for ROK credit

card business
!\[:P, .‘-.m_;;npu:

DBS Group Holdings Ltd. of Sin-
gapore said Monday it has with-
drawn from discussions to bid for
Korea Exchange Bank's credirt card
business.

“There was a variety of issues
that prevented us from getting the
value we want. It's a combination
of things, not just pricing alone,”
DBS spokesman Chuck Newton
told AFP,

DBS Group, Southeast Asia's
largest bank, has been moving to
spread its wings outside of the
island-republic after coming un-
der increasing foreign compeli-
tion.

STAR BUSINESS REronr

Harsh  measures against  illegal
forcign  currency  kerb  markelts
have stabilised the exchange rawe
ol taka against dollar with the
dillerence between the ofl-the-
counter and kerb market rates ol
dollar narrowing down to about
one taka rom Tk 4-5 earlier.

Bangladesh Bank Governor
M Farashuddin said this at a
meeting ol the Standing Commit-
tec on the Finance Ministry ves-
terday.

According 1o sources, the gov-
ernor while explaining the latest
balance of payment situation said
that the illegal money traders kept
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dollar rates high in the kerb man
ket But situation has got back o
normal with the removal ol the
kerb market

He also said that recent meas-
ures against illegal hndi transac-
tions have also vielded positive
results. Since June this year, the
foreign exchange reserve has in-
creased by about $300 million to
$1.6 billion now, the governor
further added.

He said the banks have now
become more careful and proac-
tive to check foreign exchange
leakage,

Dr Parashuddin also gave a
rosy picture ol the private banks,

adding that as a result of the cen-
tral bank's continuous supervision
the private commercial banks
(PCBs) have significantly  im-
proved their situations.

A total of 26 PCBs posted Tk
1300 crore operating profit last
year while 11 others gave cash
dividends to their shareholders for
the first time in history.

The BB governor also men-
tioned that 10 of the top 15 com-
panies in the Dhaka Stock [x-
change (DSE) were now banks,
which shows that the investors
have regained their confidence. In
this regard, the governor also
mentioned  that  the classified

far:
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| Taka stabilises on steps against illegal kerb markets

Official-kerb market dollar
rate difference narrows

loans of the banks have come
down [tom 48 per cent to 34 per
cent last year,

Chitra Bhattacharya, one of the
members of the Standing Com-
mittee, demanded collateral-free
loans for women entrepreneurs.
The governor agreed with the pro
posal in principle and said that e
would look into the matter,

Chivrman ol the commitiee
Prol Alv Ashral raised a complaint
that the Janata Bank had recently
spent Tk nine crore to realise 1k 30
crore classilied loans. He said il
such cost is involved in realising
then the banks will never
Liuste prolits.

|l|.lll\1

PRINTRONIX

lLine MatrixPrinter

* SiH) Line Ver Minute
* 1NN Line Per Minute
“ 1500 Line Ver Minute

'Mﬁ;

' *"'": 3
|

FrOTO DBBL

Photograph shows the 5" annual general meeting (AGM) of Dutch-Bangla Bank Limited held last Tuesday. The
meeting was attended by Mohammed Sahabuddin Ahmed, Chairman, Nanno D Kieiterp and Gerrit M van Kampen
of the Netherlands Development Finance Company (FMO), the Netherlands. Nizamuddin Mahmood Selim,
Abedur Rashid Khan, Md deus Salam, Shahidur Bahman, shareholders and other bank officials.

HA1'1OQ HIASAN, back from Satkhira

having good road con-
intrastructure

Despite
nections and other
facilities, the Bhomra land port,
only 12 kilomiters away from
Satkhira town, is mostly a ne-
glected border point

The local people and busi-
nessmen feel that il the govern-
ment gives proper attention to the
land port established in 1996, 1t
could work as an alternative to
Benapole land port in Jessore.

'he Bhomra port has customs
and immigration and
proper use of the port can reduce
the export-import pressurc al
Benapole, the local people said.

[he road communication be-
tween Dhaka and Kolkata, the
provincial capital ol the West Ben-
gal, could be easier through
Bhomra than through Benapole
because the former route reduces
the distance by 20 kilomelers.

[he distance between Satkhira
and Kolkata is 80 kilometers
whereas it 1s 100 kilometers from
Benapole land port, according to
local people. The road communi-
cation up to Kolkata from Go-
radanga, the Indian side ol

ollices

Bhomra, is also good

he Indian government re-
cently built a bridge over the
Isamat river under Bashirhat sub-
division for smooth communica-
tion between Kolkata and Go-
zadanga, said a businessman of
Satkhira who recently visited Kol-
kata using this route.

Mohammad Zaved, a banker
and resident of Satkhira town,
observed that the passenger buses
which ply between Dhaka and
Kolkata through Benapole could
use the Bhomra route to avoid
congestion at Benapole. Only a
few local people now use this
route to visit India, he said.

Talking to the Daily Star,
Sheikh Jahangir Hossain, Presi
dent of Satkhira Chamber ol
Commerce and Industry, sad
people of Satkhira suffer a lot due
to lack of facilities at the land port.

Hossain demanded that the
government build more ware
houses and dumping shades to
encourage traders to use the port
[requently.

But a district administration
source said the local businessmen
lost interest in the land port fol-

Bhomra land port fails to woo
traders despite huge potential

lowing some restrictions imposed
by the custom authority.,

The customs department de-
tected some irregularities in the
port warehouses and as a result it
no longer allows stocking of goods

al the warchouses. Importers have

Lo release thenr goods as soon as

they arnve.

I'his condition discouraged the
importers and they have stopped
importing goods through the port
from this vear, according (o
SOUTCLS.

During a visit to the port area,
it was observed that there was
hardly any business activities at
the port. Only around half a dozen
Indian trucks were standing inside
Bangladesh territory to unload
goads,

The local businessmen® made
good use ol the port in 1998-1999
[or importing rice from India

With business picking up.
some local businessmen had set
up a number ol warehouses near
the port 1o store goods. But now,
the warehouses are mostly empty
through out the year imports de-
clined following the customs re-
strictions.

day.

HOTD INTECH

Mostagur Rahman, Chairman of InTech Online, inaugurates its pre-paid Internet services at a city hotel on Mon-

Cement producers
say country has
adequate stock

BSS, Dhaka

Bangladesh Cement Manuflactur-
¢rs Association leaders vesterday
said the country has an adequalte
stock of cement and there will be
satisfactory reserves c¢ven allor
meeting the additional demands
ol this construction material du

ing the holy Lid-ul-Azha.
F ey sand thirs sl

cCommerce mimmister M A Jalil al IIlH
ollice in the ety

Fhe mainister asked the
ol the association to help ensure
the supply of cement to the con
sumers at fair prices and assured
them ol all possible support of the
government in protecting the in
terests of the people.

_"I "l

lcaders

lllf’ Il’f”ii'l‘\ l”. ”ll' ASssocCialion
regretted the tendency ol soma
unserupulons  traders o mind

money by raising the price of ces
ment though there is no reason for
LIS

['hey also urged the authority
10 take thal
lrucks carrving cement can ply 24
hours through Dhaka to meet the
additional demands.

Association  Secretary  Azizui
Rahman, Sena Kalyan Sangstha
NManaging Director Brigadier Gen
cral Abul Hashim Khan, Hyundai
Cement Company Chiel Executive
Ramit Budraja and concerned
officials were present.

NCCessdan a|1‘|h S)

Hosaf Meter holds
dealers’ annual
meeting

The annual meeting ol Hosal Me-
ter dealers was held at Kashimpu
‘Hosal Villa’ on Friday, says a press
release.

Moazzam Hossain, Chairman
ol the Hosal Group of Companies
presided over.

The dealers took part in an
open discussion on the sale ol
FHosalf meters, lans, bulbs, and
tube lights alter Prol. Abul Ashral
Noor, advisor ol the group deliv-
ered a welcome speech.

Later, Quamrul Hasan, General
Manager of Hosal Group, read out
the commercial report. The deal-
ers were informed about the
newly-built Hosal meter, fan, bulb
and tube light factory at Shalipur,
Gazipur.

['he chairman distributed in-
centive  bonus, souvenirs  and
prizes to the dealers whose sales
performances were outstanding.

ﬁ

Indian tea planters for lower
duties, higher tariffs

Competition threats from cheap imports

Rueurtens, Calcuria

.

Indian tea planters, just emerging
lrom a punishing two-year price
slump, say they want lower excise
duties and higher tarills in this
month’s federal budget to mod-
crnise and saleguard the industry.

Planters in India, the world’s
biggest consumer and producer ol
tea, fear further trade liberalisa-
tion could expose them to a flood
ol cheap imports [rom neigh-
bouring Sri Lanka, the world’s
leading exporter, as well as from
China and Indonesia.

"Were just coming out ol a
very diflicult period. We want
government support to help ‘us
ipvest more morirey in the basi-
ness,” Indian Tea Association
(ITA) chairman RS Jhawar told
Reuters.

[he planters said they were
hoping for broad tax concessions
in the budget to be announced on
February 28.

Tea prices have risen since
mid-December alter beleaguered
planters, who employ more than a
million people mainly in remote

strife-torn regions ol northeastern
Indii, stopped production of end-
season tea two weeks ahead of
schedule.

But planters said they have still
not hit the level of profitability
needed to modernise and invest in
packaging and branding.

The ITA is seeking bigger tax
breaks (o invest more money in
the estates whose maintenance
sullered last year when prices
plunged 18 per cent, forcing many
to sell below cost.

At present, 20 per cent of
planters’ prolits are tax free as
long as thev are earmarked for
gapital investments. The planters
want thatraised w 40 per cent.

“We're the most heavily taxed
industry in the country,” Askok
Lohia, former chairman ol
Darjecling Planters’
told Reuters.

Sixty per cent of a twea firm’s

profit is charged the federal in-
come tax rate of 35 per cent and

the balance attracts a state levy ol

45 per cent.

This creates a heavier tax li-

the
Association,

abiliv. on tea producers than on

other traders which payv only the

lederal tax on the twotal income.,
Lohia said.

India produced 805 million kg

of tea in 1999, down from a record
870 million kg a year earlier. Out-
put in 2000 is pegged at about 840
million kg. Tea exports last year
rose 1o an estimated 198 million kg
from 190 million kg in 1999.

The tea trade is also secking
exemption from excise dutv of two
rupees per kilo of tea sold. '

“This duty is levied on bulk tea.
Since tea is mainly sold in auc-
licns, we can't even pass on this
cost to the consumers,” an ITA
ulT'LHI said.

“Planterse sdid” they were™ilso
worried about superior packaging
and aggressive advertising which
foreign firms could use to capture
the market in India.

“We should be allowed duty
free import of packaging machin-
ery”, Lohia said.

fThawar said the government
should give better protection 1o
the domestic industry from cheap
IMports.

= MUak" L o B

Moazzem Hossain, Chairman, Hosaf Group, takes part in an open
discussion to exchange views with the dealers at the company’s annual

meeting held at Kashimpur Friday.
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Felecommunications companics
are taking heat lor paving tens ol
billions of dollars for rights 1o
high-speed wircless Internet serv-
ices in Europe which some con-
sider a colossal gamble on an un-
proven future market.

But in Asia - where speedy
Web phones are about to make
their world debut = there s little
talk of impending disaster,

Because of cheaper licenses
and more technically advanced
and uniform digital phone net-
works across the region, many
believe  Asia’s business risks will
be fewer and that Asians will get a
cheaper and better product than
most Europeans and North Ameri-
cans.

I'he arrival of so-called third-
generation, or 3G, mobile phone
technology has created both ra-
tional and irrational exuberance
across the globe, with telecoms
spending billions on the technol-
ogy they say will put wireless

Internct in the palm of our hands
| at speeds 100 times faster than

what's currently available,
“Wireless technology is proba-
blv better positioned to be rolled
out in Asia”, says Steven Yap, di-
rector of communications al ia-
masia.com, a Hong Kong-based
Internet research company.
“There’s greater standardisation in
Asia than the US or in Europe.”
Ihird-generation mobile
phones will in fact be handheld
computers - capable of making
phone calls, sending e-mail,
broadcasting  movies, plaving
video games, even laking digital
photographs.
S0 a tourist on the Great Wall
ol China can snap a digital photo
ol herself, send it via e<mail to her
mom in Pittsburgh and then call 1o
conlirm reception - all with the
same gadget. She can also use it to
ask directions to the Starbucks
cal¢ in Beijing's Forbidden City,
There are concerns, though,
that only the rich will be able to
alford such devices. And some
analysts worry that 3G's chances
of becoming dominant may be
hurt by a current technology, that
of  Japan's wildly popular “i-

Asia poised to lead wireless we

mode” phones, or by a stepping-
stone technology.

Most telccommunications
companies are now upgrading
networks to the steppingstone
system, known as Global Packet
Radio Service (GPRS). It is de-
signed to transmit data four to six
times faster than the current stan-
dard, or about as fast as a 50K
modem on a personal computer.

Unlike today’'s  wireless
thones, handsets using this tech-
nology will be able to play news
and  movies (hrough streaming
video. And that has some analysts
predicting it may become such a
hit that consumers won't want 10

bother spending money o
grade 1o 30,

In theory, 3G will be so fast it
will seem instant, But in reality, 3G
networks in big, busy cities hke
Tokyo and Bangkok could eventu-
ally become  clogged just with
phone calls, said Geoll Johnson,
rescarch director of Gartner Grouap
Pacific,

Meanwhile,
technology

i-muode
up 4

Japan's
could build

worldwide constituency that could
hurt 3G's chances. More than 17
million Japanese already use -
mode phones o exchange tesl
messages, send animated ligures
and surl Web sites, and NT'T Do-
CoMo is working to take i-mode
global this year.

But i-mode has limited band-
width and can’t do streaming
video. So DoCoMao is banking on
3G, too. The company will be the
first in the world to launch 3G
services = this May in the Tokyo
arca.

More than $100 billion was
spent in Europe last year for the
rights to airwaves necessary 1o
implement 3G services. Analysts
say it will cost another dirs 80
billion to upgrade Burope's exist-
g digital phone nelworks

Most expect it to be cheaper to
upgrade in Asia, but costs are difh
cult to estimale.

In Asia, auction prices will be
significantly lower  and  many
countries, including Japan, are
opting instead for “beauty  con-

tests™  that allocate licenses 1o
what regulators deem the most
qualified companies.

In South Korea, where hall the
population has a mobile phone,
two licenses were sold in Decem-
ber for dirs 1 billion each and the
government has plans to allocate
another for a similar sum.

Singapore is due to auction
[our licenses in April or May at the
starting price of 150 million Singa-
pore dollars ($86 million). Taiwan
plans an October auction and
Hong Kong is still  debating its
timing. Singapore, Hong Kong and
South Korea plan to launch com-
mercial services early in 2002.

Steppingstone GPRS  services
will  be  launched  gradually
throughout the region this year in
what L.ucas Chow, CEO of Singa-
pore’s leading mobile phone op-
crator, SingTel Mobile, says is "to

give people a taste” ol what's to
come.
Asia has the advantage of

having the world’s newest digital
phone networks, which will be
cheaper and easier to upgrade

“will

b phone race

than those in Europe and North
America.

In the United States, 3G serv-
ices will likely be two years behind
Asia because of its “severely frag-
mented  wireless markets  said
Gartner’s Johnson.

Some US carriers are currenth
upgrading their networks to oller
higher speed wircless services, but
others need additional capacity
before they can start delivering
fast wireless Internet and video,
Nany wodb Brav e to wait boa e bl
st ol LIS hicenses Lo the
auction block this fall.

Chow, of Singl'el, believes 3G's
most compelling application will
be “voice portals™ that let people
command wireless gadgets o surl
the Internet,

) O

A recorded voice will 1|*~.k ques-
tions like “What city?” or “What
stock?” and then read results,
Chow believes voice portals

be popular with Chinese
speakers, whose handsets seldom
have Chinese characters lor 1ext
IMUSSAReS, :

DBBL declares
15pc dividend

Dutch-Bangla Bank Limited has
declared a 15 per cent dividend for
its shareholders for the vear end-
ing PDecember 31, 2000,

[he dividend was declared al
the 5 annual general meeting
(AGM) of the bank held at its head
oflice at Sena Kalvan Bhaban in
the city on Tuesday, savs a press
Ii'l'. JdSP,

[ he mecting was presided over
by Mohammed Sahabuddin Ah-
med. Chairiman of Dutch-Bangli
Bank Limited, and autended by
Nanno D Kleiterp, Gerrit M yan
Nampen, representatives of the
Netherlands  Development  Fi-
nance Company (FMO), the Neth-
criands.  Abedur Rashid Khan,
Nizamuddin Mahmood Selim, Md
Abdus Salam and other share-
|}11L|1*|\_

Md  Shawkat  Ali,  Managing
INrector ol the bank, and other
senior allicials were also present
al the meeting.

I'he mecting also decided 10
disiribute a portion ol pre-tax
profit of the company to the em-
ployees.

I'he meeting approved the an-:
nual audited accounts of the com-
pany lor the year ending Decem-
her 31, 2000.

I'he bank’s operating profil
during the year was Tk 233.36
million while the net profit was Ik
20657 million. The operating
proficfor the year increased by 137
per cent and net pml‘t by 145 per
cent over the previous year.

It was also reporied that the
classilied loan is only 0.72 per cent

of the total loans and advances
while the total provision is Tk
51,32 million (specific Tk 5.04

million and general Tk 46.23).

Ihe meeting also decided w
form “Dutch-Bangla Bank Foun
dation.”

The meeting approved 2.5 pet
cent pre-tax profit for 2000 as the
mitial fund for the Foundation
envisaging augmentation similarly
CVOry vear.

I'he principal objective of the
Foundation is to continue the
legacy of the bank’s supportive
roles and functions in the spheres
ol social emancipation, medicare

and creativity in sports and el
hare,
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