e Woag o o= S N S e T S L e
e

Al
N\

tar
BUSINESS

Country sees turnaround
in forex reserves

Central Bank steps push figure to $1.5 billion
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Asianet Ltd made
GSA of Oberol
Grand hotel
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The Oberoi Grand hotel ol India
has appointed Asianet Limited as
its general sales agent (GS\) in
Bangladesh.

Ranvir  Bhandari,  General
Manager of the Calcutta-based
Oberoi Grand hotel, announced
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this at a funcuon at the Samar-

UNB. Dhaka

around, oflicials said.
Although the reserve position

through banks two vears back and
slapped a ceiling on bank en-

commercial banks that huge ex-
port money was not duly repatri-

kand restaurant in the city on oo e forcign  exchange re-  still is lower than three months’ dorsements of passports. ated to the country.

Thursday evening. “m-u{rpr;ln 1o have overcome its — import bill, "it’s relatively com- Procedures have been simpli- Finance Minister Shah AMS
Larlier on the day, Bhandun valnerability as it rose above  lortable compared to the previous ficd and campaigns initiated to  Kibria himsell had blamed such

and Asil Moveen of Asianct Lid USST o billion mark last weck  position,” central bank officials  encourage NRBs to remit their  drain of forex on the evasive

signed an agreement in this 1o |-.}l..aa|:1u SOME FCSCUEe Measures, said. money through olficial channel. means ol under-invoicing and

gard

Under the agreement, Asiancl
will arrange all reservations and
bookings in Dhaka for the Oberoi
hotels in India and five other
countries

he Oberoi Group, founded in
1934, owns and manages 32 luxuny
and first class international hotels
in six countries and plans o ex-

pand its chain in three more [y 0 naimum repatridtion  feseive. the central bank and those by the  continued growth of the reserves,’ Lhis flli‘phﬁltﬂi dated Ndovembererl. 799 shobwszizhe 0 ‘:’ 1h5e7sﬁ\;f:;§lljoot‘isg;antfﬂestle :tsfllsb.'llﬁadqdjsage'? in
countries. The activities of the | e ocnor money are amony the Lirst of all, it initiated a crusade  Export  Promotion Burcau, the one central bank official said ex- | Vevey. Nestle increased net profits last year by 22 per cent 10 S. lllion Swiss francs (3.31 billion ) from
aroup include airline catening. | o000 0 (hat helped the turn-  against  hwndi transactions  Bangladesh  Bank  alerted  the  plaining the recovery, their 1999 figure, the group said yesterday.

management of restaurants and
airport bars, delicatessen prod-
ucts, travel and tour services, car
rentals, project management and
corparate air charlers.

Lhe Oberor hotels mem
bhers of The Teading Hotels ol the
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| he reserves dropped close (o
2 billion last November when the
central bank sullered pressures
[rom some rouline overscas pay-
ments and import bills.
Bangladesh Bank's vigorous
campaigns to curb Jrundi transac-
tion and encourage remittance
through banking channel, steps 1o
discourage less-important imporis

The foreign curréncy coller
slumped to record low in Novem-
ber last vear and took an upturn
from December. The reserves
amounted to US$1.349 on De-
cember 7.

Facing tremendous pressures
[tom a poor balance ol payments,
the central bank took up frantic
bailout measures to prop up the

Instead of a hixed rate of pur-
chase ol dollars, it started buying
dollars [rom dealer banks at nego-
tiated rates within a limit. The
system encouraged banks to soll
dollars to the central bank and
reduced flight of dollars into kerb
market from banks,

Detecting a sizeable gap be-
tween export tigures compiled by

over-invoicing in external trade.

Besides,  the  central  bank
clamped a 50 per cent LC margin
on commuercial imports intended
Lo s ourage import of consumer
items and reduce outflow ol the
[oreign exchunge.

“All those steps and strengih-
ened monitoring and lollow-up by
the central banks worked behind
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India sees gloomy picture

Firm internal growth

Nestle raises

US meat seen gaining little
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' — p and warned ol a continucd slows- wartecd that administered interest cent while loreign exchénge re- hillion dollars) Irom the figure lox ports, 4 senior LS meal industn > [ al 27 i
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: Nndpoe fiscal vear. which will b ain on tands  remained  invariant  with - US dollars till January this vear. day, “I would see a very marginal  jon, US, Austraha, Canada. lapan. Limited impact

i April | this veal ’ = .'\.~-k.llJr'ﬂ.‘n_mm_lid_alvd H;Ht“-.'r[l'\l‘ impact lrom llu- lh-u-hqm.u.-l1|.-m South _Kunra, _Singupnrt-, Chmna, "'I“ Sﬁfllhl_":ﬁl \‘*ld both |3fi13if:

d ARP. o N TR R N e (0 111422 billion Swiss francs [rom [ US meat sales,” Joel Iaggard, vice- - Malaysia and Thailand have all and the US are very small players,®«

f  An alleged hacker into the com- | mestic product (GDP) in the yeal 71.660 billion. an increase of 9.1 | president for Asia-Pacific region of  halted imports of British livestock  Haggard said. “The impact ticress

f puter used by the World Economic | 2000-01, which comes o the end percent over 1993, Wh“;h was | the US Meat Export [Td"'r*.”"m' and animal products because of wuu!{_J .HIHU be. limited. Sy k"r?a_.

: Forum at Davos in Switzerland has | on the last dav ol March, is esu- largely due to strong internal “_'I"’ Reuters in a telephone inter- - the outbreak. _ Ifmd taIwan Ei!‘-ﬂ. the share of B.m:‘ e

t been arrested in Geneva following | mated at 6 per cent instead ol 6.2 growth. | view from long Kong, Haggard said there was a scope  ish products is also notxery big.” ©

§ detective work by two police spe- | ber cent as announced earlier by 'he group also said that real ~ “Britain is anywdy Dol d_very h;nr U?? F][)r!&l.‘rillt‘h rising, in Hong  he added. N 5 ¥

§ cialists, the news agency ATS said the Reserve Bank of India, the mlurn_dl sales growth, ah-_hm-d as | big sapplier of pork and hu_{*l "d['ld Kong as British supplies were ex- _ Foot-and-mouth is L:hurqt:n:r— _
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the US as a major meat supplicr 1o
Asia, cchoed Hageard's  views.
Britain uncovered its lirst cases ol

sources quoted by ATS.

Former US president  Bill
Clinton, who attended the annual
World Economic l'orum (W)

in the picture.”
He said Hong hang imported
205,739 tonnes of pork oflal in

and loss ol .lp[‘lt}lih'.
Taggard said the ban would
also have limited impact in Japan.

cconomies in the world, though
the GDP growth rate is 0.6
than what had been achieved in

'he rise was largely driven Iy
crewth of five percent in the
with quarter of 2000, it said
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last vear, was on the list ol pcople
whose personal inlormation was

the previous vear, Finance Minis-
ter Yashwant Sinha said while
presenting the survey at the on-

S

Divisions in all geographic ar-
cas eaceeded their targets lor real
imternal  prowth,  but  Eastern

compromised. Others included | oging parliament session. — - urope, Asia and Latin Amernca, as
g s ' = LY o g5t

Bill Gates of Microsoft and French
industrialist Bermard Arnault.

'he Geneva slate attorney's
department had earlier launched
an inguiry into the thelt of conf-
dential data ol international po-
litical and busincss [ligures at-
tending the [orum, including their
credit card numbers

perlormances n agriculture, in-
dustry and service for the slow-
down and urged the government
to cut hscal deflicit and hasten
reiorms.

Growth rate of the service sec-
tor declined to 8.3 per cent in the
current linancial yvear from 9.6 per
cent in the previous vear while

i' : ,‘.,' \ gp—— s o el

unit Alcon showed particukarly
strong growth rates, it said

Nestle shares rose sharply in
carlv morning trading on the Swiss
stock exchange. At 0830 GMT,
Nestle registered shares had risen
1.2 percent or 43 Swiss [rancs 1o
3,592 Swiss [rancs,

\ Zuercher Kantonalbank eq

'he hackers sent a computer | “prospects of agricultural produc- vities  tradee sqaid Neste's 06
disk contmning information such tion In 2000-01 are not considered profit and 157 poreent growih o
as credit card numbers, cell phone | (0 be bright” due to relatively un- B T P L
numbers and prvaley daddresses 0O lavorable distribution of 1 L-ll'hI“ MO 2t WETE \li!:lllh helow
the SonntlagsZenung newspapos over time and regions, said th (hee bank's larecasts, while real
which conhirmed the accuracy ol | survey ternal mrowth, a key figury® lo}
the data with some of the peapl 'oodgrain production wis Nestle, clearly execeeded analysts’
coneerned pected 1o decline from the record CSUNHES

: . . level of 208.9 million tons in 1999- e group's  management
Mala\fﬁlan I'lnggll 2000 1o 199 nmullion tons in 2000 board proposed increasing  the

debate rages,
peg stays

(01, which, in turn, was expected 10
lcad 1o a slowdown in the overall
agricultural output in the current
year.
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Shown is Sendo International’'s Z100 multimedia smartphone al a news
conference during the GSM World Congress in Cannes, France,

dividend by 27.9 percent from 17
[rancs 1o lrancs. 11 thi
decision is accepted by sharchold
ers, it will be pavable on April 11
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Saying that expenditure man 'he  chiel  executive  ollices PHOTL AFP

REUTERS, Kuala Lum i - agement was a major plank ol w;dnesday. The Z100 phone features a colour screen and e tl'!e Peter Brabeck. said in a wriliel Livestock auctioneer Tim Brassington puts up a sian at Stanfords Auctioneers in Colchester, Essex, yesterday "
& reforms, the cconomic report  Microsoft smartphone platform. The phone also features Microsoft's atement: “The group's business | ingion p P asnat _ _ ; e _
Fresh debate raged t1oday OV e (o wdtertmneal T Mobile Explorer for the Internet, Mobile Outlook, a Windows Media stratecy is delivering sustainable, cancelling the market. The auctioneers cancelled their livestock sale voluntarily fqllnwmg the outbreak o ‘00 -
whether Malaysia should repeg its ol ;u-:dn.-‘nnn md concentiae  player and USB connectivity. The phone will be on the market in the capital  cfficient  and  prolitable and-mouth disease in the Essex area. Agriculture officials yesterday said they believed they were closing in on
RErENgy: DI ecoNOMISES Say ONE Lo oy o et o public poods  autumn of 2001, lone-term growth.” the source of the disease, which threatens to cripple Britain's farming industry.
thing is certain = nothing will - | |
change [or now ; j

I'he central Bank Negara on 3
L hursday moved 1o cool specula- ° -~ § !
tion ol an imminent adjustment W 11 S ? 1.
and said (he ringgit - pegged at 1 l l cecCcCoOonoiI dll 11 OrT S status as 1o oDa |
3.80 10 the dollar since 1998 - was , ® :
not misaligned.

| hat did not stop the speculs
ton, which after the question ol
when long-serving Primoe Niniste
Mahathir Mohamad will quit, s
the biggest risk lactor in the mar-

1o repeg or not
to repeg?

Lconomists hover around a lot of likely scenarios

equaldly smartly and all’s well onee
miore.

shide. lollowed by a short pickup.

emphasize in recent
conlidence -

weeks, s
the conlidence ol

warning lights on the cconamic

recover from the shock of skvrock-
cting energy bills and rediscover
their alfection for the mall, things

when e nand Iell ol = another

por for a prolonged stump.
What few are clear on s
whoether or not the United States is

business centre at risk

AP, Hong Kong

ference in the werriton
The rankings, carried out every

ey towards private coterprise will

However, he added “we expect
some  deterioration in business

change the llong Kong govern-

I port.
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hawar, speaking at a General Clains

| : . | | . _ - j ‘ | . 1 ‘ five years, place Hong Kong 127, operating conditions as aresult of - oy of  Commerce  conlerses i‘
I'he rating cut and Japan's po- " a U-shaped pattern, the re- consumers, businesses and in- could certainly look decidedly - destined for, or actually in the | behind Singapore, in 2000-2005,  the undermining of the rle ol pointed out that Hong Kong Bt
liical crisis, with pressure building | €oven does come, but takes much VesLors, Conflidence cquals xll.;l[h'il SHDEE ConsuIme ‘nlll‘lh“l]” throes ol a recession. A recession | from third in 1996-2000, laow”™ both from I“"“I"h' in Hong attracted some “23 billion dul
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Merrill put the ringgi a1 1.0 (o

the dollar by end 2001

the mous middle idal of the

| current US president. Instead i's o

stubbornly bearish and the new
administration  talking  about

chipping away at the inventores
that piled up on their shelves

tion that throws out even more
letters = three s, to he exact,

200105 reflects the assumption
thew Hong Kong's political envi-
ronment, labour market and pol-

plo~ povernment in Beijing.”
Davies cited the “very strong
campaign (from Beijing) to ey Lo

1 woutld think that th Se 1
hors speak (or themsell, - G4
Lelevision showed Tung Sayii
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