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| Mercantile Bank

declares 28pc

'Select sick leather units |

DBBL signs credit
deal with FMO

.r. i for financing SSEs
) leldend F B o Dutch-Bangla Bank Limited
A1 o n (DBBL) has entered into  an
! Mcrcantll_t‘ Himk l'm“w{? B v tO e | I 0 S e Clal 10 a agreement with the Netherlands
{ clared a 28 per cent dividend fon Development Finance Company

ilssharuhu!dpr.s for the year 2000 (FMO) for a long-term local cur-
Of the dividend, 15 per cent . < - rency loan equivalent to EUR 5
will be in cash and the rest in the 1 lt million (approximately Tk 250
form of honus shares. re S C e u million), savs a press release of the

The dividend was declared ai Bank |
the 19th l?taurd meeting of the Mhe agreement was recently
bank held in the city on Tuesday INAM ATIMED (ered 1o those borrowers who had ~— rowers, who would be eligible for signed at the bank's head office in
with its .f{lllndl.:'l' Chairman, Md| "7 » been  maintaining  satisfactory  the concession. the city by Nanno D. Kleiterp.
Abdul Jalil, presiding, says a press In a mayor deviaton from the relationships with the banks for These borrowers have Tk Director of 'MO, and Md. Shawkal
release. : Bangladesh Bank's (BR) loan re-  (he last five years, but have faced 437.26 crore outstanding loans Ali, Managing Director of Duich-

_ Later the chairman ““h"'_h'”‘k scheduling provisions, the nation-  with  difficulty due to market including Tk 287.95 crore in prin- ' Bangla Bank Limited.
distributed the cash  dividend alised commercial banks (NCBs) slump. The units which have cipal amount and Tk 40.23 crore in : A ' [his loan along with DBBL'S
 AMONg the shareholders. and two specialised banks have chances of revitalising themselves  interests, h - B ol maiching fund of Tk 250 million is
. 3 " decided 1o reschedule  defavlt would enjoy the facility. Agrani Bank has the highest Tk - ' ¢ i ~ ~ meant for financing small t.rgah:
" Novartls Strlkes loans of some select leather in- The leather sector borrowers  196.65 crore outstanding loans by L -ﬁ; i enterpriscs i_t.‘&,-]_..'} in the private
¢ : dustries by allowing only 2.5 per  will have to submit their rehabili-  five borrowers who have potential o Lo . 4 o ' | sector which includes manufac-
partnerslllp dea] cent down-pavment instead of the  tation plans to their respective o perform better through re- % . r‘ . - turing  industries, agriculture,
3 minimum 10 per cont. banks and the banks will take de-  scheduling. o :LI o 2 Iransport, commerce imd. trade.
WIth ABX [he decision. taken a lew cisions within two months ol re- > e e Ihe tenure of the loan will be 5
_ y months back, has been formally  ceiving the applications. These six banks and hinancial pHOTO pBBL | vears including 1 vear's grace pe-
-LongtICS communicated to the Finance According to  bank figures, instillllitl_tlﬂ are also saddled with | Nanno D Kleiterp, Director of Netherlands Development Finance Company (FMO), and Md Shawkat Ali, Managing | riod. This is expected (o help de-
» ﬂ , A e NMinistry and the banks will soon  Sonali Bank, Janata Bank, Agrani  an additional loan amount of Ik velop and strengthen the base ol
Novartis (Bangladesh) Limited has

signed a contract with ABX Cogis
ues (Bangladesh) Limited to make
ia partner in its vast development
programme, savs a press release,
Lhe contract is mainly based

invite applications Irom interested
horrowers.

This special facility will be ol-

Bank, Rupali Bank, Bangladesh
Krishi Bank and Rajshahi Krishi
Unayan Bank have some 53 bor-

568 crore taken by leather units,
which they are pretty unlikely to
get back.

the picture.

Director of Dutch-Bangla Bank Limited (DBBL), sign the agreement on long-term local currency loan extended
by FMO to DBBL recently. Chairman of the bank and other directors along with bank officials are also seen in

small-scale enterprises in Bangla-
desh, which play a pivolal role in
the economic development of the
country.

[his credit line from FMO s a

- & . breakthrough in the history of
et of Novards: cxpor: bus dlll stresses enactment Or |y o s o
merease ol Novartis” export busi- selection of Dutch-Bangla Bank
ness from Bangladesh. From 3

arders in a month the volume
must increase by 2004 (0 12 orders
in a day.

Novartis Bangladesh is en
gaged in the production, market-
ing and distribution of pharma-
ceutical products (research and
generics) lor the domestic as well
as export markets with generics.

The products include brand
names such as Voliaren, Tegretol,
Diovan, Spacin. Azyvth, Tirlor, Ri-
mactazid and Neoral.

[he group has decided to in-

STAR BUSINESS Riponri

Commerce Mimister M Abdul Jalil
has underscored the need lor en-
actment the Chartered Secre
taries Act to make publicly listed

0l

Chartered Secretaries Act

Step to make listed companies more accountable

guests while President of ICSMB
AKA
Mugtladir, Senior Vice President
and MS Alam Mia, Secretary of the

Muzalftar Ahmed

presided

Insttute also spoke on the occa
sion

FreClanes by
corporate managemeoent

]-lhul sCcrelan

AN 110
F-ij'IE noted

in his 5] oCh L. Oommerce Si

retary Ghulam R

1
WA ODSCnVT

imparting training on

U

Limited for this lacility is a testi-
mony to the recognition DBBI, has
achieved in the local and interna-
tional banking sectors, Success in
the use of this credit line from a
reputed international linancing
institution like the FMO will opii-
mistically open up the door for
lurther internanonal co-operation
in many other prospective invest-
ment arcas in Bangladesh.

DBBIis the only banking com-
pany in Bangladesh to get such a
loan [rom the FMO

: _ : that the company secretaries pla
crease s production capacity and YT : ;
extend it Irm L;h h|| 1: nI ;il D10 1L companies more accountable to Commerce Minister Abdul Jalil i significant role in corporats ) l
Xie S s C Ol gencric (- ' . X : Q¢ e '
ucts for th E!‘\ 'mrlhl'n lr]x Iphuh shareholders, governmend said the Companies Act, 1994 L anao men| lraq S Ol eXport
( e exg drKke - : . , " : , ' = . =
ot : authorities ant financial institu needs to be ami ”_dl d to safeguard SEC Chairman stressed |
staniid } . ' tions. I*]l' INLeresis [}I ‘h' INVesLors 110 |'| Lo (vl eovi manci 1818 rebounds frO
It needed a logistics partner i _ (A oady b lod - e govern: and I
: : : . Rapid industrialisation proc- adding that the Act has accorded professionalisn In Corporat
with a worldwide dimension that | ' e et

could provide a comprehensive

¢ss coupled with the emergence ol

statutory recognition to the post ol

management, addmmg that there

record low: UN

s
: : x capital market have necessitated €ompany secretary a need for improvement in the
service ranging from  “supph I : 3 “The , | i necd lor improvement in th . .
- > | adequate statutory laws so as to I he company secretary is now  field AFKP, Unired Narions
Chain management,” warehouse 1 i | 1d  transpair a constitutional position and 1 [ R s~ R I BT TS
o cnsure aiscipian dnd danspar- ' ¢ U als . | 3 hers hould hi
management and transport to “in- R e, SIS, STRlope tie said there should. be an

house logistics.”

Zillur urges

. ¢ Chinese to invest

Gerhard G Doege, Managing Director, Novartis (Bangladesh) Ltd, and Elmar Lins, Managing Director, ABX Logis-
tics (Bangladesh) Ltd exchange the documents of the signed deal on logistic partnership. The ceremony was

PHOTO NOVARTIS

CNey In corporale management,’
he said,

[he minister was
addressing the ‘Institute of Char-
lered Secretaries and Managers of
Bangladesh (LCSMB) Convocation

commerce

guires specialised knowledge and

expertise to discharge his respon
sibilities. The Act, though has re
ognised the position, has not pi

scribed the qualifications for th
position. 'he Acl

should b

authority toregulate and enforce

mopanv laws ! Lhi couninm
!1 \.\'\‘15-{ oy ._I! ni
A\hmed obs rved that the |
of Chartered S«

IFErS NOW necds

Muzallar
..."I'rk_i"

cretaries and Man-

Iragi oil expors' rebounded las
week from a record low, o reach
yiTice
administering the for-lood
programme said Wednesday

| h L'kII'-"Ti- lifted In six load

10.8 million barrels,  the

LN 01l-

. 2001 as chiel guest at Hotel Pur- amended in line with other similar through an Act I.I"\-i"-li".'1i“~ .T.},'[Ii:“:q ”H“'_f‘ were worth a total of 254
11 Bang]adesh also attended by Eddie Dufrenne, Regional Chief Executive Officer, Asia-Pacific ABX logistics, Sadaquat Hos- | . - . 00 in the citv  laws around o1iba [ocleariv ARRREE & i e CLpassed Dy the Far- | o illion euros S0t
_ sain, Executive Director, ABX Logistics (Bangladesh) Ltd, and Mahbubul Karim, Director (Technical Operations), | - eqday. the qualifications of mpam, R R A W 'Ek:w;'l .-,Lj.._il:i..i\ we “If}thiﬁrfw

BSS Shianghai S . 4 . Novartis (Bangladesh) Ltd. L.ommerce ."it't_n‘lllr‘_n. Ghulam secrelaries,  he said the institute 1s 1o promolie, regu- :-,lr]:ul;]iiF:I.i-:la_;‘lj.j :HR:L:IM;'H .:n‘;!ﬂl
Bl Bl veie ol ncreaii Rahiman _di'lui -H{’l;'lliﬂlk”'t and Fx- [CSMB was established i late and develop professionals * “”;h.‘t -I_ 3 I'Ir':_]I crude during a
and Local Government Minister change Commission (SEC) Chair-  July 1997 with the approval of th rking in different companies Seven-wi ek sl mp caused by a
Zillur Rahman has said Bangla- ) man Manir Uddin Ahmad at- Commerce Ministry: (o regulate [he Institute has around 102 \1‘};“";'! 1'1:'-.1'.'.‘. kldt.“.{ “[\;.' Snr il
desh is the best place in South Asia r Se b d et tended the function as special  the prolession ol Company S icllows and associate members H.|'m1_*.|n1.-u_- over the pricing for-
for foreign direct investment in 0 I I Ia y al u mula for December
various liclds including trade, \lthough last week's level lell
commerce, business and indus- % ' short of normal levels of exports, it
ries was a substantial increase [from

He was speaking to a gathering a I I O Ca| I On for WO I I I e | I the programme’s lowest weekly
of Chinese businessmen and in- figure of 1.6 million barrels regis-
dustrial entrepreneurs here after

vistting the Suzhou Industrial park
in Suzhou province of the city
Thursday

rural infrastructure and improving
the socio-economic condition of
the people

S pore GDP up
9.9pc in 2000,
no shift in
MAS bias

e ——— e ———

SINgapore’s ¢conomy grew a ro-
bust 94 per cent in 2000, slightly
below an oflicial forecast of 101
per cent, with the outlook broadh

Kibria says at BNPS seminar in city

(BNPS), at CIRDAP auditoritnm
Kibria said though most of the
families are below poverty line,
women head 22 per cent families
ol the country
A total of 12,800 women mem-

bound to fulfill the constitutional
obligations for improving the
status of women.

Kibria said the government has
taken a number of steps for the
development of women to fulfil

upon all concerned to apply the
Women and Children Repression
Act properly to remove injustice
against women, specially to pun-
ish the perverted culprits respon-
sible for acid throwing.

STAR

Commerce Minister M Abdul Jalil distributes certificates among the qualified charted secretaries at the first-ever
convocation of ICSMB held at a city hotel Thursday.

India’s infrastructure budget
key to economic growth

REUTERS, Bombay

A A —
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cause ol

the country’s archaic
labour laws, political interference

economic growth is forecast to
slow 10 six per cent, down from 6.4

focus on trade, tourism

Arroyo urges ASEAN to

tered in the week ending February
q
In the second hall ol last vear,

Irag’'s exports averaged 14.6 mil-
Pan Yungvan, vice chairman ol BSS, Dhal bers were elected directly in the the commitment of Father of the ;1..”1 tu:|-1-i- o i
Suzhou Industrial park Admini- | = Union Parishad clections in 1997 Nation Bangabandhu Sheikh Mu- IDATER HECT SR
stration Committee, among oth- | Finance Minister Shah AMS Kibria  which is a remarkable headway in  jibur Rahman and his daughter kN EER S Sl
ers, spoke on the occasion. Thursday said the government 15 empowering women, he observed.  Prime Minister Sheikh Hasina. Rt 1Bt N ol i
Rahman said  Bangladesh | mulling over increasing the allo- Kibria said women's contribu- | | roved e UN T
adopted a liberal industrial policy | cation in the development proj-  tion to the agricultural and indus- He said formation of the Na- 5 2 ¥
conducive to high industrial | ects of the next budget to improve  rial sectors, particularly ready- fonal Council for Women's De- week, |
growth and forcign investment, | further the status of women in the  made garments, is very com- velopment, National Policy for A | I o
adding a raft of other measures | country mendable. Traditionally, the divi- Women Development, Women ,;“;M'..- s completion, for ove
had also been taken to facilitar Development projects are pre- — sion of labour is recognised in and Children Repression Act 2000, i gl 5 ORI
the investors, including infra pared considenng direct or indi-  some sectors like household direct appointment of women in he oll 10 | . H'»I ‘;T ~.”I1
structural and monetary steps. rect benefits to women, economic  chore, weaving and pottery, he the armed forces, allowances for value of imp rt contracts blockeg
He illustrated the achieve- | rate of return and employment  added. ' widows and old-age pension are by order ol the sanctions com-
ments of the present government | generation, he said at a seminar Referring to sections 10, 11 and  just a few of the many steps taken milice ros by 100 ,],1,1,”,2 d,h”}h
led by Prime Minister Sheikh Ha- | on “Share of Women in the Na- 18 of Bangladesh Constitution that by the government to improve the .28 billion dollars as of Febru-
4 sina in achieving self-sufficiency | tional Budget” organised by protect the rights of women, he  Status of women. o TE |
in food, developing urban and Jangladesh Nanm Progoti Sangha  said the government is pledge- I'he Finance Minister called it dn RElenTAE e ST s

the commitiee added
than 700 items to the hists ol
Liumanianan fast-
track processing by the Oflice of
the [raq Program (O1P)
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4-nation Africa tour
IMF, WB chiefs
leave Nigeria

for Tanzania
AFP. Abuja

I'he heads of the World Bank and

T India needs to attract massive in levying realistic user charges wer cent last year and over 7.5 per International  Monetary  Fund,
wositive  for this  ve; {v R U L , BES. | yedar an | |
| : i il i '_;'l dr  avspii investment in is « lelL“u: Infrii- and ””H‘r n”"'h‘"d”{f' fdt‘lﬂr.‘-. cent for three consecutive vears in pN \ \ be TUL:!'”H"T all the time because e TI.TIHIH}_:\, lameoes "ﬂi“"l'n.\nhn ﬂnd Horst
whmmg growth, the government structure to  step EConomif they sav, : R AN, _i’;f””ﬂ 3

said Thursday

Afier the release of the dara
the Monetary Authority of Sing.
pore (MAS) defied expectations of
a shilt in its monetary policy by
sticking to its tightening bias 10
Cap inflationary pressures.

The Ministry of Trade and In
dustry maintained its growth fore-
cast lor the whole of 2001 at five 1o
seven per cent, but some econo-
mists said expansion could be
slightly lower due 1o the slowdown

growth, but will make only ven
limited progress through next
week's federal budget, analysts
sd\,

In his February 28 budger ad.
dress, Finance Minister Yashwant
Sinha Is expected to outline tax
incentives aimed at making it
more attractive to invest in infra-
structure. He may also announce
fresh funding for a major intercity
highway project.

But all that will barely make a

It is more a problem with
policymaking,” BB Bhattacharya,
director of the Institute of Fco.
nomic Growth in New Delhi. told
Reuters. “1 don't think the budget
can address this.”

Reforms in other areas are re-

quired to give India a shot ai
achieving stistatned anneal
growth ol nine per cent, which
President KR Naravanan sald on
Monday should he the goal.

To achieve that target, infra-

the mid-1990s.

Analysts say Sinha could an-
nounce tax breaks on infrastruc-
ture bonds to lure funds into infra-
structure,

“l expect the budget to widen
or restore tax exemptions on infra-
structure bonds,” sald R Ravimo-
han, managing director of Credit
Rating and Information Services of
India | .1d,

Sinha may also give more tax
incentives for rebuilding earth-

President  Gloria Macapagal
Arroyo  Thursday  urged ASEAN
member-states (o give  greared
focus on trade and tourism, noting
that increased cooperation in
these lelds will further enhance
the growth and progress amony
the ten ASEAN countries

ASEAN had tormally launched
the “Visit ASEAN Campaign” lasi
month in Brunel Darussalam that
aims to promote the 10 countries

our partnerships have been ven
benelicial,” the President told the
\SEAN representatives.

o demonstrate ASEAN's
solve to enhance their coopera-
tion, Malavsia is sending its trade
minister next month to discuss
new areas of investments with the
business sector in the country,
sald - Arshad Hussain  Malaysian
ambassador to the Philippines.

The President also noted the
timely launching of the e-ASEAN
Agreement as she pledged the

e

lhe ambassadors also ex-
pressed high hopes for the forth-
coming ASEAN summit in Malay
sia in November as another ap-
portunity to renew their ties and
map out plans for the future ol
ASEAN.,

Dato Haji Yahva Harris of
Brunei led the ASEAN delegation
He was accompanied by EK
Sereywath, former secretary ol
Cambodia; Soeratmin, former vice
admiral and director of operations
of Indonesian Navy; Keola Phong-

Nochler, left Nigeria Thursday lor
lanzania for the third leg of a
lour-nation African tour.

Noehler declined to comment
(o reporters on the decision by
authorties in Turkey, made public
carlier in the day, to abandon a
lixed exchange rate for the Turkish
currency.

Fhe IMI chiel had on Wednes-
dav admitted (0 “concems” over

: : . : | : , . government  spending and  the
in the city state’s key US and Japa dent in an Inlrastructure where  structure spending would need to quake-hit western state of Gujarat, f“ Southeast Asia as a single tou Philippines’ active role in this savath of laos, Jacky Foo and progress of economic relorms in
nese markets, pm-lmlnl roads, chronic power rise to over 2,000 billion rupees ilniﬂ}'ﬁlﬁ said. Ism destination. v project. Neuven Thace Dinh, career dlpln- Nigeria, Aloca s most  populous

[ (1% . A y " setinl i e + e g [ ~1- y # a 3 p " : . L] . - . i - 1 y . y : 5 . . f

{ I]L\p".p ll]l 5“!"”]‘ ‘ll ol h Falion !lhﬂltli‘.‘l' . d”lj I'1Lh t}, state-run [$I. | h]l“{]n} dl’lﬂlhi”\ h}" n'”d. An{l lht (¢II h""h Hhk".d flll' d l.‘ .\I Ih‘l‘I same ftnme, !‘I‘rlf]“l.l'.l Wi ‘ | hl‘ “Hrl‘l'”‘lt'“[ proy llll“- l-“[. malts “-“"1 ?'*HI'L:HIHH'{' tlnd \ ietnam COuntry.

ol the 1S economy towards the | rallroads all contribute to stifle

- R

endd of last year and the severity of
the downtum in the global clec-
tronics sector, the external outlonk
was still “broadly positive”, the
minisiry sald.

economic growth.
Analysts say funding alone
cannot tackle these prablems,
Infrastructure ventures are not
attractive to private investors be-

decade, more than three times the
650 billion rupees spent now, ac-
cording to an estimate by the
Confederation of Indian Industry
(CII).

For the current vear to March,

to20-year tax holiday for Infra-
structure projects,

Investments in key infrastruc-
ture sectors are currently ex-

camed the statement of support
from  the high-ranking officials
from ASEAN who called on her in
Mualacanang,

years.

empted from paying taxes for ﬂwl

‘It is important that we have
pood cooperation. 1 hope we can

among others, the commitment of
ASEAN member-countries to im-
plement programme that would
narrow the digital divide in the
region and enhance ASEAN's
competitiveness In information

respectively.,
I'he ASEAN groups together

he heads 111 the wo Bretton

MWoods bodies are on a lour-nation

Malaysia, the Philippines, Indone-
sl Singapore, Thatland, Brunei
Darussalam, Cambodia, Vietnam,
Laos and Mvanmar,

tour ol Africa that has taken them
to Mali and Nigeria and will take

them on to Tanzania and Kenva,
ws




