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New national
president of

Apex Bangladesh

AFEP, Hong Kong

Twenty-five Asian countries will
congregate  in © Boao, Hainan
province in China on February 26-
27 to launch the Boao Forum for
Asia (BEA), a spokesman said Fri-
day.

Speaking at a press conference,
Ajit Singh saird the inauguration of

the Forum would see the culmi-
_ : _ nation ol two vears ol intense
Farukul I1slam Shova, has been | offort to create a venue where
clected  National President of global economic and development
Apex  Bangladesh, says @ press | isques could be discussed in an

release,

The election was made at the
25 Natonal Convention of the
club, which is a member of world
council of service clubs formed hy

Asian setting.

The inaugural meeting would
be attended by senior Chinese
leaders and other Asian leaders.

pendent  entity,

The inaugural meeting would
he attended by some 200 partici-
pants made up ol political and
corporate leaders and representa-
tives of think tanks from all over
Asia, including senior Chinese
leaders.

Membership in the BFA would
also be open to all foreign and
local corporations,
terprises and non-governmental
agencies based in Asia, a state-
ment released by the BFA said.

The BFA would be an inde-
not subject 1o
governmental controls, the state-
ment added.

The idea lor the establishment

business en-

BUSf‘NEsS

ol an Asian Economie Forum,
similar to the Davos World LEco-
nomic Forum was lirst proposed
by former Philippines president
I'idel Ramos at the height of the
Asian financial crisis in 1998,

With the quickening pace of
European cconomic integration
coupled with the development ol
the North American Free Trade
Zone, Asian leaders felt Asia also
needed an economic forum or-
ganization to discuss exclusively
Asian affairs from a purely re-
gional perspective.

I he forum would promote ex-
changes and cooperation at all
levels among Asian countries and
with countries around the world.

New 25-nation Asia forum
due for February launch

Countries meet in Chinese province Feb 26

Discussions in October 1999
and again in November 2000 de-
cided the setting for the forum and
set out its structure and lformu-
lated its objectives,

It was decided the overall mis-
sion of the annual BFA convention
would be the promotion ol inter-
action  between  governments,
corporations and think tanks to
aid trade and investment flows.

Various proposals and docu
ments concerning the organiza-
tional and substantive orientation
ol the BFA have been prepared
since November and are now be-
ing firmed up, a statement re-
lcased by the BEA said.

A South Korean union activist from bankrupt

DHAKA SUNDAY FEBRUARY 18, 2001

T0 AFP
Daewoo Motor shouts “Arrest Daewoo Group founder Kim Woo-

Choong" in downtown in Seoul yesterday. Some Union activists will soon visit France where they suspect Kim
Woo-Choong is hiding to evade charges of diverting company funds. Daewoo Motor began layoffs of more than

1,700 workers on February 16.

o

international service organisations
ol 87 countries of the world.

AS a national president of 2001,
he appealed 10 all fJor
service to the mankind

Shova is a winner ol many re
wards and a successful business-
man. He is chiel ol a good number
ol business organisations.,

Filipino police
nab 14 foreigners
in stock fraud
probe

\p Mentla

Police arrested 14 foreigners !THIH
Britain, Canada, Italy, the Czech
Republic and Ireland, as part of an
investigation into frandulent stock
sales, authorities said Saturday.
Police Supt Nestor Gualberto
said police arrested the 14 for
working without permits on Friday
and accuse their employer of run-

S ess

AFP,

Washingron

The United States warned Friday it
was ready to slap punitive duties
on Canadian products with an
export value ol up to 35 million
dollars in a lingering row over
Canada's linancial support for its
dairy industry.

The ollice of the US Trade
Representative also called on the
World Trade Organisation to re-
convene a dispute settlement
panel to determine if Canada has
complied with earlier WTO rulings
on dairy export subsidies |

I the panel linds that Canada
has not complied, the USIR said
in a statement here, “the United
States proposes to increase tarlls
on Canadian products with an

annual trade value ol up to 35
milhan dollars, which 15 the ap-

proximate amount of annual harm

(o the US economy caused by
Canada's dairy export subsidy
regime.”

Fhe USTR also released a list ol
general product categories, in-

cluding hish, vegetables, cereals,
sugar, cocoa, beverages and dairy

produce, that could be targeted by

the duties
'he dispute arose in Auguslt
1995 when Canada replaced dairy

export subsidy payments, which
had been financed by a levy on
producers, with a new system

under which Canadian dairy proc-
essors were allowed to purchase
lower priced milk for sales abroad

Washington challenged the
move at the WIO, insisting that
the new procedures still amounted
to an export subsidy that violated
global trade rules.

\ WTO appellate body in Octo
ber 1999 upheld the US position,

US warns Canada of punitive
duties in dairy subsidy row

alter which Canada eliminated
one subsidy but introduced others
that continued to violate " WTO
rules, according to the USTR.

"The United States does nol
believe that Canada has taken the
necessary steps to bring its dairy
export subsidy program into com-
pliance with WTO agreements,’
the USTR statement said.

As a result, Washington has
called on the WTO to take a fresh
look at the Canadian subsidy pro-
gram. The government ol New
Zealand 1s a “co-complainant” in

the case, according to the USTR

Metal: Weekly Roundup

Gold goes thru'
another grim

week, silver slips
AFP, London

ning a telemarketing operation to
fraudulently hundreds of
thousands ol dollars in stock.

He said the company operated
without a Philippine Stock [Ix
change license and sold [alse
Philippine stock ownership papers
1o citizens ol English speaking
nations worldwide.

He said police are looking for al
least three people who allegedly b d l
the ﬂplpfii[i{}l"l under - aliases SUDSI y scneme
and suspect theyomav be among | AFP. Geneva
those detained. o

“We are wailing for a repre- | Brazil's programme of aircrall
sentative ol one of the victims 1o | subsidies, which it modilied lasl
identily them,” Gualberto said. year after a WTO ruling, will again

He said one victim, a South Al- | come under scrutiny by experts al
rican fummiture manufacturer, | the global rade body, trade
bought $135,000 in stock from the | sources said on Friday.
company in 1999 and found out Canada, locked in a fierce bat-
this month that it did not exist. He | tle with Brazil, asked for a panel to
said people [rom several other | be set up at the World Trade Or-
countries also made similar com- | gamsation to see il the revised
plaints against the company. The | Proex programme conforms with
company apparently did not sell | WTO rules, the sources said.
stock to US citizens, allegedly 1o The WTO's dispute settlement
avoid falling under FBI jurisdic- | body gave the request the green
tion, Gualberto said. light.

sell

Canadian insistence
WTO panel to
study Brazil's
Proex aircraft
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Global markets dip on
Nortel loss forecast

hFP Nere Dethi

World stock markets took a beat-
ing vesterday following prolit
warnings from key technology
firms, with sentiment on Wall
Street also unsettled by renewed
inflation concerns.

The US slide was led by the
technology-heavy Nasdaq elec-
tronic exchange, which fell 5.01
per cent to 2,425.05 points after
gains registered on two consecu-
tive days. The Dow Jones Indus-
trial Average of blue-chip issues
declined 0.84 per cent and ended
the session 92.01 points down at
10,799.01.

In Europe, share markets were
weaker across the board, with the
London FTSE 100 index shedding
109.6 points, or 1.77 per cent, to
linish at 6,088.3 points.

The Paris and Frankfurt ex-
changes lost 1,92 and 2.31 per cent
respectively,

Asian markets closed mixed on
Friday, with prices declining 0.8
per cent in Hong Kong, 1.1 per
cent in Tokyo and 0.2 per cent in
Singapore. Prices gained ground
in Kuala Lumpur, Seoul and Ma-
nila.

Investors around the world
were shaken by a report Thursday
from Canadian telecommunica-
tions equipment giant Nortel that
it anticipated a lfour-cent loss per
share in the first quarter of 2001.

I'he company also announced
plans to cut 10,000 jobs this year in

response (0 a sharper than ex-
pected slowdown in the United
States, a key export markelt.

lhe personal computer sector
was [urther depressed by predic-
tions ol weakness going forward
from equipment makers Dell and
Hewlett Packard.

Here on Wall Street the trading
day was also affected by new date
on inflation and consumer confi-
dence as well as by US-British air
attacks on targets ncar Baghdad
just north ol a no-fly zone in the
south of the country.

News ol the attack was ol
lowed by a slight firming on Wall

Philippines to
crack down on
child labour

DPA, » frun'.’i

Philippine President Gloria Maca-
pagal-Arroyo ordered Saturday a
crack down on companies engay-
ing in an illegal fishing method
that employees the services ol
children.

Arrovo also vowed strictly to
enforce international child labour
laws through' the promulgation
and implementation ol domestic
legislation and the expansion ol
services 1o working children and
their familics, according to a gov-
crnment pross statemoent,

streel

An hour belore trading opened,
the US government reported that
the producer price index, which
measures inflation at the whole-
sale level, shot up a much stronger
than expected 1.] per cent in
jJanuary,

[he closely watched core rate
in the PPI, which excludes food
and energy, gained 0.7 per cent
last month, suggesting the possi-
bility of stagflation, where sluggish
growth is accompanied by infla-
llonary pressure.

'he wholesale numbers also
raised the possibility that the Fed-
cral Reserve, widely expected to
lower interest rates again next
month to spur momentum, might
approve a quarter-point cut rather
than the hall-point reduction
sought by investors.

But market analvsts were quick
lo attribute the rise in the PPI 1o
special lactors that drove up prices
of energy, l[ood, cigarettes and
automobiles

“We believe the gain in the PPI
IS not representative of trend in-
flation,” said Merrill  Lynch
economist Gerald Cohen.

“Inflation is not a problem and
will not keep the Fed from easing
lurther.”

Added Greg Smith of Pruden-
tial Securites: “I think that we are
seeing a classic January effect
where a lot ol price increase are
implemented on the first ol the
year.

Gold endured another grim week,
sliding to a fresh 17-month low as
the drip-drip of selling that has

depressed the market continucd, | AFP, Abidjan umerican Jellrey  Erickson
with no signs ol a pick-up in de- | 7 R ke nounced the lay-olf ol
mand. | he management ol Air Alngus Managemen : figure
An ounce of the precious metal | said on Friday that the strike 10 2000 emplovees i of the
was selling for 256.70 dollars on | planned by staff for Monday Ine s 4 Lon Febroary 13
the London Bullion Market on | would "expedite the death” of the [he unions called the mow
Friday from 260.80 dollars a week | airlineg ind put lor | altern
earlier. "We are facing bankruptcy,” a  lLve pla
Analysts said that investment | company spokesman told AP he airline has gone through
funds were still keen to sell the [he airline’s trade wunions lourrescue plans since 1993 and i
metal down, and that producers | warned earlier on Friday the stall  currently lacing a deep crisis
had h[-[-nln-dgnygd-\ well. would begin a 24-hour strike o1 Created mn 1961, Air Alnqu
“The other thing we've seen is Monday (o protest against the la belongs 1o 11 African states (B
a4 complete absence of consumer | oll ol 2,000 emplovees by the ney nin. Burkina Faso, Central African
buying,” said HSBC mining ana- | management. Republy Longo., Ivory Coast
lvst Alan Williamson, adding that Dialogue broke down bet n Mali, Chad, Mauritania, Nigs
the market was now gunning for | stall and management on Febru | J and 10g who hold 68.44
Lthe next landmark ol 252 dollars an when the new direct f cent of the airiing
which was the low point of Sep
tember 1999. Bl L e TS

Silver: Bear. Silver prices
further this weck, with little mtes
est in the market for the metal,

Air Afrique faces
survival crisis as
statf plan strike

CURRENCY

f\n ounce of silver was fetching

4.52 dollars on I'riday from 4.56 sclected foreis
the prc vious week } e | _-‘;_-_-I_I'm:-:_ | § . RRAEWARNE e . o
Silver  prices have been u T D | S
blighted by large stockpiles and : ~ < ! =
weakening demand and following usb 1=B. Tk | J = L
a sprightly rally at the start of the GB] | 1=8.Tk } 4 4 . =
year have lapsed back into a long- 1___ 4 .‘ . | 3 + -
standing downturn. S [" e + e
Base metals: Tinny. The base | | £AD | 1=D. Tk 152 { >
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Aluminium prices fell as stock SudtRBL T el X | Y N
levels continued to build on the UAE Dirham 3 __: )
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FACULTY POSITIONS AVAILABLE

The University of Asia Pacific invites application for the following faculty positions:

Name of the Post

Department/Subject

Professor/Associate Professor

Computer Science and Engineering
Business Administration

Phamacy

Civil and Environmental Engineering

Assistant Professor -

Computer Science and Engineering
Business Administration

Pharmacy

Civil and Environmental Engineering
Architecture

Senior Lecturer/Lecturer

Computer Science and Engineering /
Electrical and Electronics Engineering
Business Administration

Pharmacy

Civil and Environmental Engineering
Architecture

N = o ) Ot @ A NN NN

Qualifications. :

Professor -

Ph.D. with minimum S years experience In
Teaching/Research
Basic Pay: Tk. 45,000 — 65,000 p.m.

Associate Professor

Ph.D. with minimum 3 years experience or MS or
equivalent with 5 years experience in Teaching/
Research. Basic Pay: Tk. 30,000 - 50,000 p.m.

Assistant Professor

MS or equivalent or Master's degree/MBA/B Sc
(Engg)/B. Arch. degree with minimum 3 years
experience in Teaching / Research.

Basic Pay: Tk. 20,000 - 35,000 p.m

Senior Lecturer

Master's degree/MBA/B Sc (Engg)B. Arch. with
minimum two years experience in Teaching /
Research. Basic Pay: Tk. 18,000 - 27,000 p.m

Lecturer

Master's degree/MBA/B . Sc (Engg)yB. Arch
Basic Pay: Tk. 15,000 - 20,000 p.m.

Senior Lecturer/Lecturer

Bangladesh Studies (History)

Bangladesh Studies (Society & Cuiture)
Master’'s degree In Sociology/Political Science/
Anthropology/History with at least one first class
at master's or Honours level

Other fringe benefits like House Rent

CV's by March 10, 2001,

consideration. Qualification may be relaxed in case of otherwise exceptional candidates at
the discretion of the authority. Applications are to be sent to the undersigned with detailed

House # 53, Road # 4A, Dhanmondi R/A, Dhaka-1209
Tel: 8612935, 966-4951, Fax: (880-2) 9664950, E-mail: uapi@citechco.net |

Allowance, Medical Allowance etc are under active

Registrar
The University of Asia Pacific (UAP)
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