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Executive hiring
thru’ Internet to
soar in Asia

AP, Bargkok

Asian companies will Increasingly
use the Internet to recruit low and
middle level managers in the
coming vears, but top exccutives
will still be hired in the traditional
way, an international recruiting
company said Friday.

Michael Ascot, managing part-
ner of Amrop International’s Thai
branch. said he expects 40 per
cent ol the irm's business 1o be
conducted through the Internet
over the next five vears,

“Internet recruitment will be
very important for low to middle
management,” Ascot told a news
conference.

Excoutive-level officials  will
however, be I't‘hlL‘lel lo submil
their porsonal data wlale applving

for jobs online, Ascol said.
Also. while hanng senior ex-

ecutives. it s important that the
new poerson be able o get along
with the management team and
the chemistry is right, said Ascot.

“Eighty per cent of a person's
success factor in a senior job, not
junior or middle management job,
Is chemistry,” he said.

On Thursdav, Jobs DB, a lead-
INg Interactive recruitment net-
work of Asia-Pacific located at
www jobsdb.com. said onlv 1 per
cent of the job advertisement ex-
penditure in Thailand is being
spent on online recruitment.

“There are more and more re-
cruitment websites, and budgeting
will be heavily invested for the
year-end penod. Many of these
sites even ofler free recruitthent
Services 1N an attempt to boost
their number of job postings,”
Satinec Mokaves, general manager
ol Jobs DB (Thailand), said.

Newspapers with recruitment
sections are¢ secking o protect
their revenues and customer base
by introducing online media ver-
sions, she said,
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US slowdown fear looms

over today's G7 meet

I\I:P, Palerino, Italy

——.

Fear of a global slowdown caused
by the stuttering US economy
loomed here Friday ahead ol G7
talks. to be joined for the first time
by US Treasury Secretary Paul
O'Neill.

The Sicilian meeting on Satur-
day, gathering Group of Seven
linance ministers from the world's
most powerful economies, will be
the first outing for US President
George W, Bush's economic man-
ager,

But with the US economy_fag-
ging, O Neill called on Europe and
Japan to share the burden ol sus-
taining growth before heading to

the G7 meeting.

O'Neill  attends  the G7
grouping Britain, Canada, France,
Germany, ltaly, Japan and the
United States -- at a time when the
1JS economy is running out ol
steam.

US growth is forecast to be 2.0
to 2.5 percent in the United States
in 2001, according to the Federal
Reserve.

"Policies focused on growth are
more important than cver,” O'-
Neill said in statement before
leaving Washington.

"The world must not rely on

the United States as the engine ol

global growth,” he said
"Others must also grow at their

true potential rate. Europe and
Japan must tackle challenges in
their economies to help contribute
to global expansion and a reduc-
tion in external imbalances.”

But O'Neill looked set to meet
resistance from Europe.

The I12-nation euro group
ministers’ chairman, Belgian Fi-
nance Minister Didier Reynders,
this month forecast growth of
three percent for the region in
2001.

But "don't expect the euro
zone 1o be able to support the
world's (economic) activity in the
two years to come.” Reyvnders told
AFP in an interview,

Japan looked even less likely to

support global growth.

Belore leaving for ltaly from
Fokvo, Japanese Finance Minister
Nichi Mivazawa said Japan would
be under pressure lrom its G7
partners 1o ease concerns about
dellation,

“Lvervbody is saying there
would be trouble if we fall into
deNation,” Miyazawa said.

Amid growing concern about a
slowdown in the economy, the
Bank of Japan cut the largely sym-
bolic discount rate last week for
the first time since September
1995, while also introducing a new
central bank lending facility for
banks.

AFP. 1akarta

An Australian business delegation

pledged Friday new investment of

682 million US dollars in Indone-
sia over the next five years as their

hosts brushed off a political con-
troversy over aid to Jakarta.
Delegation leader, Trade Min-

ister Mark Vaile, announced eight
initiatives worth 550 million Aus-

tralian dollars had been secured

during the delegation's two-day
visit here, with those in the plan-
ning stage bringing the total to 1.3
billion (682 million US).

“These investments have the

potential to create in excess ol
another 13,000 jobs for Indone-
sia,” he announced.

Indonesian  Trade Minister

Luhut Panjaitan said a further

"big” mvestment deal would be

announced during President Ab-

durrahman Wahid's plunned visit
to Australia in April.

Panjaitan brushed ofl pledges
by Australia’'s One Nation Party
chiefl Pauline Hanson Wednesdayv
to campaign for an end to Austra-
lian aid to Indonesia.

"“They (Indonesians) don't give
much attention to Australian poli-
tics,” he said.

"That's fine. That's a part ol
democracy. We're still signing this
MOU today to get job opportuni-
Les.

Australian agribusiness and
technology group Austin Australia
signed two memorandums of un-
derstanding (MOUs) Friday with

Indonesian partners, onc lor cattle
importing and processing on Su
matra island, the second coverimg
the development ol Internet busi
ness facilines.

Vaile said the cight secured
deals were a “clear indication ol
the strength ol the cconomie rela-
tionship and commitment ol the
\ustralian business community (o
the luture in Indonesia.”

Secured investments  include
the opening ol a third Common
wealth Bank branch in Jakarta, an
exira 130 million Australian dollar
investment expenditure by Coca
Cola Amatil, expansion by fund
manager and insurer MLC to an-
other eight Indonesian cities, and
construction by explosives and
chemical company Orica of an
ammonium nitrate  facility on
Borneo island.

Vaile said delegates had also
held “frank discussions” with In-
donesian political and business
ligures on improving the country's
investiment climate

—————

Aussies to invest $682m in Indonesia

“The most important thing that
I've noticed is the change in atti-
lude that 'Yes we need to address
this, this and this".”

"It (change) won't be easy, it
may take some time but there's a
recognition that it needs o be
done.”

Panjaitan hailed the deals as
sending a "a strong signal towards
the business community” here
that "business is moving forward.’

"People are sometimes ques-
tioning about the relationship
between Indonesia and Australia
but today 1 think it's good evi-
dence that our relationship is very
good.”

Indonesia is Australia’'s tenth
largest export market, and 12th
largest source of imports. Bilateral
trade excluding services reached
5.6 billion Australian dollars in
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pro10: AFP
US President George W. Bush (C) meets with Congresslonal leaders in the Cabinet Room of the White House on
Thursday to discuss his budget plans.

Bush sees a ‘lot of work' to

REUTERS, Washingron

President George W Bush said
' hursday he had “a lot of work 1o

do” to sell his $1.6 trillion 1ax cul

i ' v
(o the public and to Congress, as
kev lawmakers told him he did not

yel have the votes needed o pass

his programme.

The comments were a sign thal
momentum for tax cuts may be
slowing since several factors, in-

cluding what the White House and

Wall Street regarded as an en-
dorsement [rom Federal Reserve
Chairman Alan Greenspan, made
Bush's tax cut plan seem unstop-
pable

“I've got a lot ol work to do, but
I'm convinced that when the

win votes for tax cut

meeting of the closeness of the
debate in the Senate and he indi-
caled that he was well aware ol
that and that he was going to do
his share (o help us,” said Do-
menici, a New Mexico Republican

“Right now it would appear
there are a number ol senators
who are undecided and there are
between 47 and 49 that are abso

Jutely committed (to the cut), and

we re still working,” he said.

It would take at least 50 votes
o pass the Bush proposal in the
100-member Senate. Were there to
be a deadlock, Vice President Dick
Cheney would cast the tiebreaking
vote for the measure. The Senale is
divided 50-50 between Republi-
cans and Democrats.
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_| American people hear our plan, One Democratic senator back * @mount available lor taxes by
they will support it. And [ think Bush's plan, but at least two Re- about $150 billion, the outline
we've got a very ‘good chance of publicans oppose it in its current  would allow for a tax cut of

form because they fear it could
produce future deficits.
Bush says the tax cut would re-

roughly $750 billion

Daschle spokeswoman Ranit
Schmelzer said Domenici’'s mes-
sage to Bush should be read by the |
president as “hie needs to start

getting the tax package through,”
Bush told reporters as he met a
group of Republican Budget
Committee members from the vive a softening economy and rein

econo mlc Vlew Senate and House of Representa- in spending impulses in Congress
= Lives. Democrats in both houses of compromising.”
mld S Slum After the meeting, Senate Congress launched a broad offen- “Senaltor Daschle has been ven
a U p Budget Committee Chairman Pete sive on | huer.LI} against Bush's direct in expressing his concemn |

Domenici said lawmakers had told  tax cut proposal, calling it a “risky
the president he so far lacked the gamble” that threatens the future
votes (o win Senate passage ol a  health of the economy and gives are joining Senator Daschle in that
budget bill containing the 10-vyear, 100 much to the rich. They pro- sentiment,” Schmelzer said

$1.6tritlien tax cut, posed instead a set of principles But Bush said he intended to |
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REUTERS, Tokvo growth in personal consumption appears a number of Republicans

TS Zoa SifFdrR I€Yf@-2005 [T The Japanese govermmentilowm:,  1ich accounts for 60 per cent of
graded its official assessment of - ' NG WU JODIESS Tate <
Fefee waoQ el

10y - s ear-record levels. But it said the
the economy Friday for the first near-recorc | o L

: 3 world's second-lareest economyv “We “J'T':l him tonight at this that would leave room for a 10 impaign 1ol his plan
! time in three® months, blaming !r in du ; lrarE for anallt' L [ |
: remained on ck for a self- T
3 TEER ) = - 51 (R e @ SRES FHRMEONS) @war s - weaker exports resulting from a R . . . |
(T TSRS F, IS € T (B ITe ¢ e IWPNEm THBHECAR) @ (S I 5 sustaining recovery with earnings

slowdown in the US economy.

% TSI avifre gt SFer a9fe-2003 TR T 2T-@N o) (43) TF P A4 FWEE PN “The pace of economic recov-
(ANA-9 FIITR <9 T ]I Sfemer=n 2AFS 79 (HA/ATIAZIASIENE FITT (AT %"Jm E e[ ery has become more moderate,”
=T\ 7] IBS | FLAd HIY (J16 JEE 2.¢% (IS WTIZ) DIF S da W @ (3F %A ameraa | the Cabinet Office said in its
BI%5/(4-SSTR ((FISIAPN) 92 TR GTENE, e @ SE0E 9. Y39, ¥FIS W9, 5TF-3305 93 monthly report for February.
SIS T 73 2@ | Ga%E I 34/03/30033: 1Y @ 33,00 B1 oz {N 5uRTA. e @TE aforEhz “Reflecting a slowdown in the

and capital spending still on the
rise.

I'hat was broadly in line with
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back of slight improvements in the
household sector.
The government stuck to its

Ihe report said the govern-
ment would aim for early parlia
mentary approval of its budget for
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