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Poor nations must set

UN Secretary General says

REUTERS, UNITED NATIONS

Developing nations, whose needs
are often brushed aside by inves-
tors, should play a greater role in
selting policy and prioriries in the
inancing of global development,
UN Secretary General Koli Annan
said Monday.

“We should long ago have put
hehind us the idea that develop-
ment priorities can be decided in
clubs where only rich countrics
have real influence,” Annan said.

Hoping [or better distribution
ol investments among poor na-
tions and more stable private
capital flows, Annan spoke at the
start of a meeting convened to
prepare for a United Natons con-
ference on financing for develop-
ment to be held early 2002,

The conference is part of a
campaign by Annan (o press gov-
cmments, corporations, invest-
ment firms and international or-
ganizations to do more to help the
world’s poorest nations and their
citizens share in the beneflitis of

globalisation.
Ahead ol the conlerence, he
has proposed some measures,

such as lifting trade barriers on
poor nations, be studied.

With most capital, large com-
panies and financial institutions
bised in rich nations, rules for
global investment are generally set
there.

Many developing countries
also rely heavily on loreign loans,
particularly from the Washington-
hased International  Monetary
Fund and World Bank, which pe-
riodically come under fire for ap-
pearing to impose economic poli-
cles on borrowers.

Annan said developing nations
“are the countries where devel-
opment has to happen. It is their
people who have to be rescued
from poverty.”

I'he goal of the conference is to
identify public as well as private
financing policies that should be
applied to development at both
the national and international
levels.

Annan said the policies should
trv to ensure the stability of private
capital flows, “so that they do not
become the cause of crises
throwing millions back into pov-
criy, as happened in parts of Asia,
Latin America and Lastern Europe
alter 1997, he said.

Developing nations must in-
creasinglv look to private invest-
ment and trade growth to finance
thewrr needs because toreign aid is
shrinking.

Countries olfering foreign aid
on average dedicated just 0.24 per
cent of their cconomic output to
such aid in 1999 compared to 0.33
per cent in 1992, according 1o a
recent report prepared by Annan
as part of the planning process for

;, development priorities

the 2002 conlerence.

while donor countrics have
widely agreed that foreign aid
should equal 0.7 per cent of their
economic output, only a handful
of countries = including Denmark,
the Netherlands, Norway and
Sweden - have consistently met
that target in recent years, ac-
cording to UN figures. |

Annan has set up a panel ol ex-
perts to advise him on the meas-
ures o be put forward at next
year's conference.

Mexico's  former  President
Ernesto Zedillo heads the pancel,
Other members include former US
Secretary of the Ireasury Robert
Rubin and Jacques Delors, former
president of the European Com-
mission.

To prepare for the conference,
Annan also prepared a 64-page
report identifying 87
measures for lurther study.

One of the options put forward
in the report, issued two weeks
ago, was for the world’s wealthy
countries to lift all trade barriers
on goods and services exported by
poor nations.

Annan also recommended that
poor countries be empowered 1o
regulate short-term capital flows
in times of crisis, though he cau-
tioned that such restraints “cannot
be used as a substitute for sound
and appropriate macrocconomic
policies.”

promising,
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HOTO: AFP

A toy buyer looks at a cathedral made up of 100,000 matchsticks at the booth for a new toy called
“Matchitecture” during the American International Toy Fair at the Jacob Javits Center in New York on Monday.

Aussie govt urged
to stem tide

of illegal
Immigrants

DPA, sydne

—

Right-wing rabble-rouser Pauline
Hanson urged the Australian gov-

emment Monday to stem the tide

of illegal immigrants by sending
arrivals straight back to their home
countries.

Hanson, leader of the resurgent
one¢ National political party, ac-
cuscd the mostly Middle Eastern

legal  immigrants  landing on
Ausiralia’s northern shores of
bring disease-ridden  quecue-

jumpers who cost the taxpayer
dearly by falsely claiming refugee
stalus.

DBS takes controlling
stake in Vickers Ballas

The Development Bank of Singa-
pore (DBS) will pay 443.9 million
singapore dollars (255.1 million
US) to take a 59.5 percent stake in
local brokerage Vickers Ballas
Holdings. the two companies said
Tuesday.

DBS will pay 90 Singapore
cents (51 US cents) in cash for
cach Vickers Ballas share to mi-
nority sharcholders. The broker-
age, which will be merged with
DBS Securities, will be delisted
from the local exchange alter the
deal is completed.

Government-linked DBS is the
city-state’s largest bank and the
merged brokerage business will

disu be the largest in Singapore
with 1,700 employees and over
180,000 clients.

The combined entity will be
renamed DBS Vickers Securities
with assets worth 1.5 billion dol-
lars and a presence across South-
cast Asia.

“Together with the bank, we
aim to build an integrated wealth
management operation providing
traditional  brokerage  services
along with a range of fnancial
planning products, such as unit
trusts, insurance products and
others,” he added.

I he acquisition is subject to
approval from sharcholders and
regulatory authorities.
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trade surplus down
16.7 per cent

AFP, Kuala Lumpur

Malaysia's trade surplus fell 16.7
per cent in 2000 and is expected to
shrink further this year as its ex-
ports are hit by the US slowdown,
cconomists said Monday.

The Statistics Department said
(the country recorded a surplus of
(0.9 billion ringgit (16 billion dol-
lars) last year, down from 73.]
billion in 1999,

Imports surged 25.7 per cent L0
312.4 billion ringgit last year, sur-
passing a 16.1 per cent growth in
exports to 3750 billion, it saidiin a
statement,

lectrical and electronic prod-
ucts remained the top  export
carner, accounting for nearly 59
per cent of total exports with 219.6
billion ringgit in shipments, up
18.5 per cent from the previous
year.

Intermediate goods -- used
mainly in production -- were
worth 230.6 billion ringgit, ac-

counting for 73.8 per cent of total
imports. They were up 25.6 per
cent from 1999,

Cici Leung, regional economist
in Singapore with rescarch house
IDEAglobal, predicts Malaysia's
trade surplus will continue to fall
this year as the US slowdown takes
its toll.

"For sure, it's going to be a
smaller trade  surplus in
2001...Malaysia’'s exports of elec-
trical and electronic products will
be hit as more than hall are sent 1o
the US," she told ALP.

But Leung said it would not be
a very significant decline as the
slowdown in exports would also
lead to reduced imports of inter-
mediate and capital goods.

Fddie Lee, regional economist
with  Singapore-based  Vickers
Ballas, said the decline in the trade
surplus was due to a pick-up in
imports in line with the economic
recovery.,

IHe forecast the surplus would
fall further to around 45 billion
ringgit this year, amid a sharp
slowdown in exports ol electronic

products.

Slowdown casts
shadow on
American Int’l
Toy Fair

XINHUA, New York

Team Canada inks $3.5b

in deals in China

AFP, Beijing

The "Team Canada® trade dele-
gation to China struck some 3.5
billion dollars in business deals
Toesday against a background of
criticism over Prime Minister Jean
Chretien's  alleged soft-pedalling
on Beljing's human rights record.

“The business deals an-
nounced today through Team
Canada 2001 have reaffirmed the
strength of Canada’s commitment
1o the vibrant and dynamic Chi-
nese marketr,” Chretien said fol-
lowing the signing.

The deals included 65 aciual
comtracts valued at 1.4 billion Ca-
nadian dollars and some 140 other
deals at various stages of agree-
ment, Canadian officials said.

“In total there were 203 new
business deals signed with a Ca-
nadian contemt valued a1 5.3 bil-
lion Canadian dollars (3.5 billion
US). but an overall value of 14
billion Canadian dollars,” a Cana-
dian spokesman said,

“These deals are signilicant be-
*duse they come in every scctor

and cover every region of Can-
ada,” he said.

Chretien, who is accompanied
by a 500-strong delegation, at-
tended the signing ceremonies of
mos! of the agreements.

Outside the hall, two Canadian
members of the New York-based
Students for a Free Tibet staged a
noisy demonstration, unfurling an
orangc banner saving "Free Tibet
before free trade,” and chanting
5|ng.|n\. 4

Chretien did not see the dem-
onstration as security guards im-
mediately pounced on the demon-
strators and hauled them away.

Fchoing a chorus of criticism
from rights group, the Tibetan
organization said the Canadian
lcader was “pandering” to the
Chinese government in the inter-
est of trade,

The prime minister's office de-
nied that Chretien had deliber-
ately ignored China's human
rights problems in an effort 1o
push forward economic and trade
ties.

“The has

prime  minister

brought up human rights issues at
every opportunity and in all his
talks with Chinese officials since
the first Team Canada visited in

1994,  the prime minister's
spokesman told AFP.
“The Canadian government

believes in an approach based on
dialogue instead of isolation,” he
said as he defended the prime
minister’'s policy of low-level di-
plomacy on sensitive rights issues.

Earlier Tuesday Chretien vis-
ited a  five-year Canada-China
joint judicial training project and
addressed  upcoming  Chinese
judges on the importance of an
independent  judiciary  and  the
need to protect human rights,

"No matter how well the lws
arewritten, there can be no justice
without a Lur wrial oversecn by o
competent, independent, impur-
tae aond ellecnve judician, Chre
Uen said i the address at the Na-
Honal Judges College,

He also paid separate courtesy
calls on Chinese President Jiang

Zemin and parliamentary head L
Peng,

US economic slowdown casts a
shadow over the 98" American
International Toy Fair, which
opened in New York Sunday.

I'he world’s premier toy show,
held in the Jacob K Javits Convens-

lon Center and 1oy
showraooms, hosts neark

Iastrict
PO T

companies from more than 100
countries and regions, but Mattel,
the world’s biggest toy maker, has
substantially downsized its pres-
ence this year.

Before the opening of the fair,
Patrick Feely, chairman of Toy
Manufacturers of America, said
that Loy sales dropped 1.4 per cent
last year, from 16.6 billion dollars
in 1999 o 16.4 billion dollars.
While wholesale sales remained
relatively unchanged, the number
oF units sold decreased by 4.9 pao
cent, to a total of 3,36 billion in
2000, %

Mattel, offering its products in
200 rooms on the fourth floors ol
its building last year, showed only
150 products in a small suite ol
rooms in the Toy Center building
at Fifth Avenue 237, afiter its
spending has been cut by two-
third this vear.

Last week, [Tasbro, the coun-
try’'s second-largest toy maker,
planned to cut another 300 jobs,
or 3 per cent of its work force, after
poor sales of its products led to a
loss of 180 million dollars in the
final yuarter of last year,

Russia ready to
honour Soviet-era
debt to Germany
AFP, Berlin

Russia has old Germany that it is
finally preparced to honour the
debts commitments of the former
Soviet Union and will not he
secking to write-off some ol the
billions owing, a German eco-
nomic daily reported Monday,

Peputy Finance Minister Ser-
gei Kolotukhin passed on the news
to German linance state secretary
Calo Koch-Weser in Berlin Sun-
day, the  Financial  Times
Deutschland (1717D) reported.

Kolotukhin was in Germany 1o
take part in a Russo-German co-
operation council meeting which
opens in Berlin Monday.

Russia’s LEconomy and Trade
Minister German Grefl was to dis-
cuss the restructuring ol Russian

debt with his German counter-

parts here later Monday,

Grel will bring proposals on
converting Russia’'s massive So-
viet-cra debits - estimated 6.4
hitlion dollars (6.9 billion euros) --
into - sharcholdings in  Russian
companices,

Plans for Russo-German coop
cration in spheres such as the
energy Industry, agriculture and
investments, were also on the

J table,

STAH
A female foreigner is in a desperate search for a mode of transport to
get her to the Zia International Airport during hartal hours yesterday.
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Dry weather forecast

[JNB. Dhaka ¥ e
Weather will remain dry with partly cloudy sky at places over the
country in the next 12 hours tll 6 pm today.,

Light to moderate fog may occur at places over southern and cen
tral parts of the country during early morning, Met oflice predicted
adding that the night temperature may change slightly over the
country,

Yesterday's highest temperature of 31.2 degree Celsius was re-
corded at Sitakunda and the lowest 09. degree Celsius at Srimangal

The sun sets in the capital today at 5:53 pm and rises tomorrow at
6:32 am.

Maximum and minimum temperature and humidity recorded in
some major cities and towns today wert

Humidity in

Percentage

City/ Town | emperature

in Celsius

Max Min Morning Evening
Dhaka 28.4 14.0 66 14
Chittagong 30.5 13.2 70 18
Rajshahi 29.2 10.6 78 t
Khulna 29.7 12.4 12 D
Barisal 29.5 12.1 82 h7
Sylhet 28.8 14.3 65 1
Cox's Bazar 30.5 15.3 Hd Ol

ntrust

Muitimedia Systems Lid MiT

F MANTRUST IT EDUCATION
NAL CERTIFICATION CENTER.
Noor-Uddin Knan psc (retd)l MP
rister QFf Science o Technoloow,

WSE NO 421 PoRd No” o ML Baraany
3

Mantrust Software and Multimedia Systems Ltd launched its IT educa-
tion and International Certification Centre through a function in the city
on Monday.

A 6-day long ‘mobile art exhibition’ is underway in Thakurgaon as part of
Bangladesh Shilpakala Academy's countrywide mobile art exhibition,
Eminent artist Prof Hashem Khan formally inaugurated the exhibition on
February 9.

Shishu Sahitya Parishad held a programme on rhyme titled ‘Amader
Chhara’ at Gazibhaban's Muldhara auditorium In the city on Sunday.
| Picture shows Poet Syed Al Faruque (C) conducting the programme.

| Newspapermen

condemn BSP
decision to slash
holidays

UNB, Dhaka

Various lederation units of Sang-
badik-Sramik Karmachari Oikya
Parishad have strongly con-
demned the decision of Bangla-
desh Sangbadpatra Parisad (BSP)
(o curtail general holidays for the
newspaper industry,

Leaders of both the factions of
Bangladesh federal union of Jour-
nalists and Dhaka Union of Jour-
nalists, Bangladesh Sangbadpatra
Press  Sramik  Federation  and
Bangladesh Sangbadpatra K.
machari Federation in a oo
statement blasted BSP for umla-
crally declaring holidays for 2001.

They accused BSP of side-
tracking the decisions of the joint
meeting held between the con-
cerned unions and BSP.

cancelled general holidays ol
IFebruary 21 (Saheed Dibas), Pa-
hela Baishakh, March 26 (Inde-
pendence Day) and holy Ashura.
"We

lateral decision has broken
act ol provocation which will cre-
ate an anarchic situation in the

industry,” the statement said

A mectuing ol thi
Central Coordination (
formed [or observation of Ekushi
Februan and Internaltion
Mothel Day vesl rda
took a number ol important deci
sions 1o observe the day
honour and solemnib
'he meeting, chaired by Actir
I'resident of the Dhaka Uni

| eachers” Association (DUTA

omimiti

Languagi

with dus

»
| 1

Ashraluddin Chowdhurv. decid
0o continue the
ol the day at the Central Shal

”hil“ ;”"L;.' mm

Minar till 2 pm of Februan
starting from zero hours of |
da:

'he national fMlag will |

hoisted at hall mast iop all g
¢rnment, -
private institutions sid
with hoisting of black flags
It was decided at the
meeting that no photographs wil
be hung on the Shaheed Minai

scmi-government 4n

by side

also

the martyrs of Ekushey Februan

BFUJ election
March 24

while the biennial representative
March 12

||'!t‘ J;it‘t ISION wWas ‘A:-u n al tni
executive commitee moed

on Monday with acting president
of the union G.M. Yakub in thi
chair
According to the

schedule, the draflt voters
be published on March 1.
nomination papers have 1o
submitted on Februan
the last date of withdrawal ol
nomination is March 1. The final
list of the candidates will be pub-
lished on March 3

Obituary

OUR CORRESPONDENT , Rajshal

election
III"“" '\‘.‘ri
| I':{
he

25 whils

\lhaj Abdur Razzak, a respectable
personality of the city, died ol old
age complications vesterday
morning at his residence at Hatem
Khan Road. He was 87.

He is survived by his wile seven
sons and two daughters

Razzak's namaj-c-janaja
held after Asr prayers at Hatem
Khan Boro Masjid

[le was buried at
Khan Gravevard.

Rajshahi City Mayor Mijanul
Rahman Minu., Kabir Hossain MP
and Nadim Mostola MP in  scpa-
rate statements  expressed deep
shock at the death of Althaj Abdw
Razzak

Qulkhwani

Qulklueant of M. Matiur Rahman,
Deputy Managing Director and
company  secretary - of  Phoenix
Insurance Company Limited and
chairman, managing committee,
Comilla Maleka Momtaz 1High
School and College will be held
today at his residence house no B-
I, roud no-4, Banasri, Rampura in

Wis

the Hatem

In the new haoliday list, BSP has

think that the BSP's uni-
the
iraditional holiday system and an

Dhaka Universin

premises as a mark ol respect 1o

B‘;S r'i': ko

Ihe election o the Bangladesh
IFederal Union ol lourmalists
(BEUD will be held on March 24

conference of the organisation on

‘Ling ol
BI:UJ held at the Jativa Press Club

DHAKA WEDNESDAY FEBRUARY 14, 2001

DHAKA

Exhibition

Henrys Hentage inaugurales is
special collection for Falgun
(Spring) and Valentines Day. Venue:
House ‘No 285, Rd No 27 (Old)
Dhanmondi R/A. Time: 10.00 - 8.00
pm

Seminar

British Council will hold 2 seminar on
"Aspects of UK Local Government.”
The Lord Mayor of Birmingham will
make 3 preseniation on (he
expenence of local government in
the UK. Venue: Auditonum of the
British Council, Fuller Road. Time:
10.30 am.

Presentation

Petrobangla and USAID will make a
presentation on “National Gas
Resources Assessment” Venue:
Seminar Hall of Petrocentre, 3
Karwan Bazar Time: 2.00 pm

Conference

The 5-day long 2nd National and 1st
International Dental conference will
be inaugurated. Venue: Hotel
Sonargaon. Time: 3.30 pm

Int'l Theatre
Festival

It said the BSP's decision cami :‘E national Theatre Instilute
al a time when the unions ar Bangladesh Cenlre, Bangladesh
demanding for raising weekh Shilpakala Academy and
holidays to two days | E‘aﬂj adesh Group Thealre

[he union leaders demanded reOCralion Wik NaugUIalo exores
immediate withdrawal of the deci Thexke Bhabna, an nfernational
sion and raising weekly holidays to theatre festival. Chief guest: State
LWoO dd'_-."n lor munmlnh olherwise Minister for Sports, Youth and
they will go for a united and Culture Oba Kacer. Venue
countrywide movement i” nal Museum, Shahbag. Time

. And BSP will be held re oo

sponsible and bear the conse orksho
guences for it,” the statement said P

Bangladesh Insurance Academy
. willbegin a3 hop on "Pro-
Ekushey Observance Active Risk Surveying Loss
Committee holds Kwesp e bnaen ol s o
meellng o e SR _‘: Survey
BSS, Dhaka BlA Bhaban, 53, Mohakhal C/A

Publication ceremony
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; Open discussion

VTSI

rol World Peaca Organisation wil hold
an open discussion meetng on
"Fundamentalism of all religon is
one of the obstacle of Word Peace
enve: Dhaka Bar Associalion
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Bangla Nagar. Time 9:00 3
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Competition
N3 Institute In yrates S-day
..'..\: ‘“I 9 | il ﬂ“:"- 1 -\H‘\ ':'“I
':'.! AT '_1_‘ I‘Jt -\.i-.i qr-.l ‘: U:lnl E‘
ar an 1 on occasion of
Inia —_"1_' _" | "*-?i-- Tl:hli‘--\ o r_.\-!'
and Ekushey February. Venue
Nazn#d Insit at Dhanmond:. Time
10:00 am
DRU meet the
Reporters
Dhaka Reporters Unity presents
David Preston. Canadians High

Commission lo the country, at is
Meet programme
The Canadan envoy wii celver a
talk on "Bangladesh-Canada
Relations™ and Ialer 1ake queshons
reporters. Venue: DRU office
Topkhana Road. Tima: 10:55

the Reporners

from
B/4A

dam

Publication ceremony

The publicaton ceremony of the
Bangla adaptation of Dr Paincia
Sonksen and Blanche SUif's
Jlustrated book on a programme for
visual development for infants and
children Show Me What My Fnends
Can See will be hald. Venue: Dhaka
Shishu Hospital auditonum, Sher-g-
Bangla Nagar Tme 12:00 noon

Optica 2001

Bangladesh Optical Traders and
Indusines Associabon begins a J-
day long fair ttled "Bangla Ophca
2001." Venue: Hotel Razmoni
Ishakha, 893 VIP Road, Kakrail

the city after Asr prayers, says
| pruss release.
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