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Bank of Japan board memivrs
voled Friday to cut the largchy
symbolic discount rate for the firsi
tme since September 1995, amid
fiecrce politcal pressure on the
central bank 1o galvanise
nomic growth.

A day alter revisions 1o gross
domestic  product  (GDP)  data
raised the spectre of recession in
lapan. board members voted (o
reduce the discount rate o 0.35
per cent from 0.5 per cent as of
next Tuesday

But in a marathon palicy
mecting lasting over eight hours
the board led by governor Masaru
Hayami opled to keep the main
overnight call rate unchanged at
about D25 per cent.

The central bank pledged in
statement to provide ample i
quithty 1o the lending markets
ahcad ol the fiscal vear-end on
March 31, and (0 boost outright
purchases of short-term govern-
ment bonds.

Both measures sought to calm
market fears as the end of the fis-
cal year looms, with a slump on
the stock marker destroving the
unrcalised gains of banks on their
vast equity holdings,

Fhe announcement came after
the stock market closed, but the
headline Nikkei-225 index recov-
ered from a 28-month low
plumbed on Thursday on specu-
tlanion of the discount rate cut.

Analysis, however, said the cut
would have a limited impact on
the depressed economy,

"It would not make anv sub-
stantial difference to the financial
markets whatsoever,” said Fuji
Bank cuwrrency trader Hideyuki
Tsukamoto.

———
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The  discount rate  governs
botrowing by commercial banks
from a little-used facility at the
central bank and s not regarded
as impaortant as the overnight call
rate, at which commercial banks
lend to each other.

Robert Feldman, chief econo-
mist at Morgan Stanley  Dean
Witter, said the discount rate cul
was a symbaolic message t the
government.

“If vou're an optimist, which |
any, the message to the govern-
ment is we will start taking steps
whon vou st taking steps.”™ he
st

1 \arenst. the
contron o sially
policy ! guiding the overnrvn
rate close o 2o, Havami has
insisted the onus s on the gov-
¢roment to revitalise the economy
through structural reforms.

But Stute Minister for Eco-
nomic and Fiscal Policy Taro Aso
carlier said it was up to the bank to
curb deflation, with prices con-
tinuing to fAll in the absence ol
stronger consumer demand alter a
decade-long slump.

"It is one of the rales of the Bo)
1o control deflation and inflation,”
Aso told reporters.

Bank of japan

ahandomad s

Fension at the heart ol eco-
nomic policymaking brimmed
over this week when Finance

Minister Kiichi Mivazawa mocked
the central bank’s argument that
[apan was cxperiencing “good
deflation™ sparked by intensc
competition among lirms.

The Bank of Japan has been
under pressure from the ruling
Liberal Democratic Partyv o
launch a major policy relaxation
after abandoning zero inlerest
rales,

FHOTO AFP

Bank of Japan Governor Masaru Hayami(R) announces a cul lo the
BOJ's largely symbolic discount rate by 0.15 percentage point to 0.35
percentage at a press conference in Tokyo yesterday. The cut, the first
since September 1995, came amid fierce political pressure on the
central bank to galvanise economic growth.
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BOJ cuts symbolic rate amid

BS] demands
punishment of
Badsha Miah's

killers
UNB, aﬂalu o hd

Bangabandhu Sangkritik  Jote
(BSH brought out a procession in
the capital vesterday demanding
capital punishment of the killers of
police constable Badsha Miah and
protesting destructive activities ol
the lundamentalists,

| e procession, arganised by
Dhak o distiict unit ol HSE began
lrom Ramna Pk coe in the
muotning  and oo bded ac the
Nattonal Press ¢ ol alier parading
some city roads.

People will not let Khaleda
form a ‘“Taliban govt’
Zillur Rahman tells rally

[INB. & Isltorsgeiing

———

Ruling party general  secrelary
Zillur Rahman has said thar the
peace-loving people of the country
will resist Khaled Zia's design 1o
form a  Taliban  government's
along with fanatics in the name of
four-party alliance.

“I'here is no room for the
Laliban on the sacred soil ol
Bangladesh,” said Zillur, also 1 ocal
Governmoent Minister.,

He made the swinging remark
on the opposition leader yesterdin
while  addressing a big publi

Prior to beginning ol the | meeting  as  chiel guest  at
procession, a rally was held at | Nikligurui playground in the wake
Ramna Park gate. ol Islamic extremists’  violent

Chaired by Dhaka district unit | demonstrations and the
convenor  Maksudur  Rahman | opposition alliance's  solidarity
Maksud, the rally was addressed, | with them.
among others, by Culwural Awami League district  unit

Secretary of Awami League and
135 president Alamgir Komkum,
tilm ACTO Faruk, Rashida
Mohitddin, poet Tridib Dostidai
and Banani Basak, a press roeleass

organised the meeting in protest
agaist what they said was ‘unhuly
acuvities’ ol lundamoontalist
communal forces and violence

under the fold of four-party
alliance in the name of hartal

The minister said that having
luled in their anti-government
maovement in the last four and a
hall years, the opposition was now
out to seize power by destabilising
the political sitvation of  the
country.

l'o that end, he wld the rally,
they  are  perpetrating  killing,
violence and sabotage letting
loose the fundamentalisi
communal forces

He termed the police the
recent incidents of killing inside
the mosque,  train accident
through uprooting rail tracks in
'eni, arson in the warehouse of
Benapole land port at part of a
blueprint of the four-party alliance
1o oust the elected government.

State Minister for Civil Aviation
and Tourism Syed Ashraful Islam
and Chhatra League general
secretary Ajoykar Khokan, among
others, also spoke at the mecting,

said

Speaker
hospitalised

UNB, HI’{:{E a

! Bt el l]\“, Panchagarls

Humavun Rasheed
Chowdhury  was admitted o
Westchester Medical Centre in
{ New York Thursday with kidney
problems.

Speaker \ month-long Bangladesh-Npal
joint trade fair begins at this 1ran-
sit point today following the wo
country's latest thrust on on
huncing bilateral economic coop-
Cration.,

Commerce Minister Abdul Jalil
I~ scheduled to inaugurate the

| | Wils \1'11l‘tll!|t‘ll 0 hl.' n;u-r
ated upan by renowned Bangla-

deshi urologist Iy Saaduzzaman

Chowdhuiy fast might, according | xhibition at Sirajul Islam Stadium
Vol o < TNl T "

i @ v » m the northern frontier town

release Panchagarh Chamber and Mi-
I he SPCaker s urged thi

11 Chamber of Nepal have jointly
organised the fair in collaboration
with the Bangladesh Commerce
NMinistry,

countrymoen o prav 1oj his sul
cessful operation and early recon
ey

—

Bangladesh-Nepal trade
fair begins today

| i
1 l'Il'In
Chowdhury,

lor Post and
unmunications Abdur Roul
state  MNMinster  [orn

l'orest and Environment HN Ashi

Iministoer

gqur Rahman, State Minister o
Agriculture and Cooperative ol
Nepal Norendra Bikram Nem

bang and Nepalese Ambassador 1o
Dhaka Radha Raman Acharva
among others, will attend the in
augural lunction

Panchagarh chamber presidi
toured Nepal last vear as an FBC(C
delegation membaer
district 1s the transit point on the
cross-border route
Indian territories.

1s his frontier
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S’ pore to sign
$7b deal with

Indonesia
AFP, Singapore
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singapoare Minister for Trade and
Industry George Yeo will make a
four-day visit to Indonesia starting
Sunday (o drum up new invesi-
ment opportunities, the govemn-
ment said Fridav.

"The aim of the wisit is to en-
hance Singapore's bilateral ties
with Indonesia and 1o explore new
business opportunities,” the min-
istry of trade and industry said in a
stalement.

Yeo will hold talks with Indo-
nesian leaders and meet up with
Indonesian and  Singaporean
businessmen.

Yeo's visit will also include the
signing of a natural gas sales
agreement between Singapore
Power and Pertamina in Jakana,
the mimistry said.

The contract, the second be-
iween the two countries, is ex-
pected to be worth seven billion
dollars over a 20-year period and
is s¢t to be the highlight of Yeo's
Visil,

It involves the delivery of
natural gas from the South Suma-
tra gas helds in Indonesia to Sin-
gapore.

Last month, the two countries
launched a joint multibillion-
dollar project to supply natural gas
from Indonesia’'s West Naluna
fields o the citv-state via a 656
kilometre (406-mile) undersea gas
pipeline.

Ties between the two countries
have gradually improved over the
last lew months folluwing visits by
top indonesian ollicials and Presi
dent Abdurmrahman Walnd  alia
the Indoncesian leader lannchoed o
scathing attack on the rich cuy-
Stale last year

Vodafone to bid
for Australian
telecom CWO

A}'P. London

Vodalone, the largest mobile tele-
phone operator in Britain, said on
Thursday it would bid for the Aus-
tralian operator Cable and Wire-
less Optus (CWO),

Vodalone hopes 1o regroup the
mobile activities of Vodaphone
Pacific. which already operates in
Australia, with CWO and Noal
shares in the new company, it said
in a siatement.

CW0, a subsidiary of the Hrit
ish group Cable and Wireless has
three branches: mobile telephony,
business data and services, and
multimedia.

Vodafone said it would sell off
411 but the mobile operation il a
doal swent through.

I stressed it would finance the
@ qrisition through an increasce in
Vioebddone Pacific shares, as the
parent  company’s shares have
suffired recently because inves-

s teel o much stock has heen
issucd to finance other purchases.
Discoussions between the (wo
proups were said to be in their
varly stages, and Vodafone said i
was not af all sure an accord
woukd be reached.
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Blair's timetable makes
euro an election i1ssue

AFP, 1.ndom

Prime Minister Tonv Blair was
I hursday to outline the key planks
of his election campaign afier
surprisingly thrusting the Euro-
pean single currency to the top ol
Bruain's political agenda.

In remarks that apparently
caught both party colleagues and
the opposition unaware, Blair told
parliament Wednesday that a
I abour government would assess
within two years whether Britain
should join the euro

It was the hirst time he had laid
oul such a lirm timeframe for a
decision that is bound 1o be one ol
the most difTicult he will face.

With Blair widely expected o
call general elections in earlv May,
it now places the euro firmlv at the
heart of the campaign.

According to Thursdav's pross,
quoting ministers and officials, a
relerendum on whether Britam

should join the euro could be as
carly as spring next vear, or more
likelv in early 2003,

he British government has
always insisted that it wvall not sign
up to the 12-nation curo until the
single currency has met five basic
CConomic 1esis.

In the past, Blair and his cabi-
net have blandly said they would
assess the cnteria sometime “earh
in the next parliament.”

But in parliament Wednesday,
he went further: "Early in the next
parliament means exactly what i
SdAvs,

"Early in the next parliament
would, of course, be within two
VDS '

It assumes his Labour govern-
ment wins the vote, but all opinion
polls give it such a large lead th.a
ani thing else would be a stunning
RO me,

lhe criternia, which Britain
wants the single currency 1o meet,

are basically that its ecconomy and
those of euro nations are broadly
in tune with each other so nrem-
bership will not damage British
jobs, business and investment.

he opinion polls also, how
ever, show a majority of Britons
opposed (o the euro, posing Blail
the dilemma ol how to secure theis
support for the election and lor
eventual referendum

In his speech Thursday, Bl
was due to outline national pla
1o improve education and
crime 1o maltch those alreadv laid
for transport the
health service

[hose are the four key planks
on which Labour wants to hight th
clevton, and
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By msisted that hes
wouldd assess what was good lor
(iain, then “allow the Dritish
people a final say in a referen
dum.”
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Sur Shaptak Sangskritik Goshthi presenting a chorus number at a cultural programme organised by the

Sammilita Sangskritik Jote at the Central Shaheed Minar premises yesterday.
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Teachers’ rally
at Edn Bhaban

on Feb 27 :

PHOTO ALOOK REFRIGERATION

Alook Refrigeration Co Ltd, the authorised Dunham-Bush distributor in Bangladesh, has won the air-
conditioning contract for central air-conditioning of Kazi Bhaban, Elephant Road, Dhaka. Picture shows (from
left to right) Kazi Zahidul Islam, Managing Director, Kazi Zakirul Islam, Executive Director and Engr. Mynul
Hossain of Kazi Estates Limited and A Khaleque, Managing Director, M Hamidul Islam, Executive Director and

Md Ashrafuddin, Deputy Chief Engineer (Sales) of Alook Refrigeration, at the contract signing ceremony
between the two organisations recently.

Cows to cookies likely on
US sales list to Cuba

Law breaking embargo likely by end-February

REODTERS, Washington

I rom cows 1o cookies, a wide van
eiv ol US lood and medicine will
he eligible for sale 1o Cuba when a
law easing the US embargo on the
communist island is (translated
mio federal regulation at the end
ol February, farm groups said
yesterday

Proponments cxpect an expan-
sive sel ol rules that would en-
courage long lforbidden sales and
argue it will be 10 Havana's ad-
vantage (o make purchases as 4
way of winning further relaxation
of economic sanctions dating back
1o 1962,

“Fasentially, the new  Jaw

brewik s the back of the commercial

| embarge with Cuba,” said trad
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expert Pamela Falk, by “liberaliz-
ing a long hst of agricultural,
pharmaceutical and food scrvice
products that may be sold.”

The government of President
Fidel Castro says it will not buy a
single pill or kernel of grain be-
cause ol linancing and tourism
restrictions, But analysts predicted
there will be some sales, although
initigl purchases may be routed
through third countries o avoid
adverse publicity.

US cconumic sanctions were
imposed four decades ago in the
hope ol isolating Cuba after s
communist revolution,

With the end of the Cold War
and the saga of child shipwreck
survivin Llan Gonzalez, who wis
returned to his Cuban father Jast
stminer, public sentiment shifted

:-I_ Al . Sl

toward relaxing the embargo,

Food and medicine were ex-
cinpled under a law signed Oct. 28
by lormer President (Bill) Clinton
and civil servants were given 120
days, until about Feb. 28, 10 write
rules putting the new law into
action,

Washington state Republican
Rep.  George  Nethereutt,  who
spearheaded the change in 1he
embargo, “was optimistic about
the direction they were heading
In” with an expansive set of rules,
according to an aide.,

The Bush administration did
not seem included o pick a light
with Congress by clamping down
on the regulations, the aide said,
adding: “That would just invite
more debare,”

——— — — e

UNB, Dhaka_ Temperature

”.\111 Dhaka

BCS Genceral ducatnon Associa
tion will haold a fally at the | duca
tion Bhaban premises on Febiuany
27 demanding resumption ol thy
stalled promotion process ol the
teachers ol the governimeent cols

INg next 12 hours till6 pm today.

ll A |

I'he decision was taken at a
meocting ol the association held at
the  Dhaka College  auditorium
vosterday with i president Prof
Lahanara Begum in the chair

at b .34 am.

. WEATHER <

T o U DAY,

Weather will remain dry with partly

may rise

cloudy sky over the country Jin

Light fog mayv oceur at places over the country, the Met Office said
adding that the night temperature is expected to rise slighthy

Yesterday's highest temperawure of 294 degree Celsius was re-
corded at Rangamati and the lowest 8.7 degree Celsius at Srimongal

[he sun sets in the capital today at 5:51 pm and rises tomorrow

Maximum and minimum temperature and humidity recorded in
some major cities and towns vesterday were

Citv/Toy mperature Homidity in
Lhe  teachers,  leaders  de- g i t|' oty P tnl

- ' n coelsiu CTCeniags
manded implementation of the N AL CIatHE 2 Mot et &
. - B L , M AMin Morning ¢ :
\ssimilation Rule® of November oy ) i B ng
hingg ° ; haka 26.3 12.5 7 0
27, 2000 and promotion ol the % & o~
eligible teachers by February 26 Chittagong i 11.8 5 !
b ; h A Raishahi 27.1 09.8 63 33
Otherwise, they would an- Khulna 28.0 11.2 56 14
nounce fresh programmes  lrom Barisal 27.6 10.5 84 T
the vally on February 27, said a Svihet 2.7 13.0 76 i
pross release Cox's Bazar 29.0 12.8 67 2
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PHOTO STAR

Bangabandhu Sangskritik Jote paraded the city streets yesterday demanding punishment of the killers of police
constable Badsha Miah.
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Rally

Apltech Computer Educalion,
Dhanmondi Centre will bring out a
rally 1o create awareness about IT
teracy. Venue: Aptech Cenlre,
Dnanmond:. Time: 9:.00am.

CAAP seminar

Confidential approach to AIDS
Prevention will hold a seminar on
"HIV/AIDS and Bangladesh: Low
Prevalence, High Complacency.”
Venue: Hotel Sonargaon. Time.
10.00am

Roadshow

InPace communications will begin a
weeklong roadshow fitled “HP
Spring Festival 2001 " Venue: BCS
Computer Cily, IDB Bhaban,
Agargaon. Time: 10:00 am

Nat'l seminar

Bangladesh Economc Association
will hold a national seminar titled
"How Much Foreign Aid does
Bangladesh Really Need?" Chef
guest: Finance Minister Shah AMS
Kibria. Venue: Planning and
Development Academy Auditorum
Nikhet Time: 3:00 pm

Seminar

Language Info Tech will hold a
seminar on "Prospect of Medical
Transcripton from Bangladesh®
enue: Conlinuing Education
Centre Auditorium. 7th floor
Chandrashila, Suvastu Tower, 6971

Panthapath Time: 3:00 pm

.
Meeting
Kazi Aref Panshad wil hold an
emergency meeling to decide on the
programmes t0 mark the second
ceath anniversary of Kazi Arel
Venue: Office premises of
Sammilrto Samaj’k Andolon at 87
|l.,.,____ . _-:-- -
ASB report
A<iatic Socaty of B
annual report of the
National! Encvyclopedia of
Bangladesh (Banglapedia) Project
enue: Auditorium of the ASB office
Old Secretanat Road, Nimta
T""l"._l ™~
L ]
Seminar
Bangladesh MBA Associafion wil
J a semina "Prospects of
Foreign Investment n Bangladesh
VEenue - P P D3 emah 3
e i ] g
s "
Concert
The B and "State Bennal
erforn enue: Osman Memona
Aud m. Time: 700 om
Conference
The second national conference of
Ba esh Democratic Lawyers
ASS be held. Venue
S T ers
-
Seminar
Bangladesh Bureau of Educatonal
nformation ang Stalislics
BANBEIS), Ministry of Educabon
and CPE Implemental and
Monitoring Unit of Pimary and Mass
Education Dwision will inaugurate
F.r_: SaAmMm --_‘j- - : 3 Q‘;nnﬂ _-' La T
National Edn Survey (post pnmary
’::d-l T L-l" = Ei-q -_i_-u-u L-"J-*-‘t'
Survey 1999
Chief guest: Education Mimister
ASHK Sadigue. Venue. Holel
Sonargaon. Time: 9:30 an
- - -
Art exhibition
shilpasamannaya nauguraies a
rt exhebition of pamntings and

Gallery, Institute of

Drama

Mohakal Natya Sanpraday will
tage i1s new production Shibani
hundon. Venue: Mahida Samily
auditonum, Balley Road. Time: 7:00
pm

Lr

o

Concert

The Bntish band "State of Bengal®
performs. Venue: Osmani Memonal
Auditorum. Time: 700 pm
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Obitu;y

Sved Abdul Moquit, ex-meimber
director ol BADC died of a cardiac
arrest on Wednesday. He was 64,
SV a press release.

He is survived by his wile, ong
taughter and one son,

Moquit's quikhwani will be
held at his residence ar 35/C West
fejturibazar woday after Magrib
prayers.




