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Prime Bank opens
its 22nd branch
at Uttara

Prime Bank Limited opened
its 22nd Branch at Uttara yes-
terday, says a press release.

K M Khaled, Chainman ol
the Board of Directors of the
bank, inaugurated the branch
as chief guest. Kazi Abdul
Mazid, Managing Director, pre-
sided over the function, while
sponsor Directors M A Khale-
que, Md Sahadat Hossain. Md

ader Khan, Md Nurul Haque
Sikder, Md Shirjul Islam Mol-
lah, Mafiz Ahmed Bhuiyan, Md
Abul Quashem, Representative
Director M A Wahab and Dep-
uty Managing Director Naser
Bukh. car Ahmed, Senior EX-
ecutive Vice-President M Shah-
jahan Bhuiyan and a large
number of local elite and busi-
nessman were present in the
function.

The Chairman K M Khaled,
in his address, reiterated that
under the present market econ-
omy. the country is guinllz
through a process of structur:
reformms which can only be
achieved with the active sup-
yort of a modern and vibrant
anking system having access
to the latest information tech-
nology. Prime Bank is ahead ol
many other local banks in this
respect and it gives top priority
to its customer service, he said

The chairman further stated
that the bank in a relatively
short period has become suc-
cessful because of its pragmatic

policies and competent man-
agement. He advised the bank
ﬂﬁi(‘ials to understand cus-

tomer needs and satisfy them.
Kazi Abdul Mazid, Managing
Director, stated that the bank
has already earned confidence
of its customers through out-
standing the quality of cus-
tomer services. The bank is
committed to further enhance
the quality of services and fa-
cilities. He informed that all the
branches of the bank are now
connected with on-line banking
facilities and as a consequence
of which a customer of ane
branch can withdraw or deposit
money from other branches.

The bank also introduced
MasterCard credit card with
photograph and has become

member of SWIFT to facilitate
international transactions, he
added.

Khh Shafiquzzaman, Manag-
ing Director. Uttara Builders
and Consultancy Services, and
Hafizul Islam Kusum. Ward
Comnnissioner, Uttara, also
spoke on the occasion.

BB T-bill
auction
held

The 125" auction of the 28-
day. 91-day. 182-day, 364-day.
2-yvear and 5-year treasury bills
were held here vesterday. re-
ports UNB.

A total of Tk 1743.50 crore
Tk 455 crore, Tk 13 crore. Tk
12 crore. Tk 113 crore, and Tk
29 crore were offered for the 25.
day. 91-day. 182-day, 364-day
2-yvear and 5-year bills respec-
tively.

Of these, TK 1743.50 crore.
Tk 340 crore, Tk 4 crore, Tk 12
crore and Tk 88 crore in total of
Tk 2187.50 crore were accepted
against he 28-day, 91-day, 182-
day, 364-day and 2-vear bills
respectively

The range of the implicit
yields of the accepted bills were
6.16-6.75 per cent, 6.40-7.01
per cent, 7.30 per cent, 7.46-
7.50 per cent and 8.49-8.50 per
cent per annum respectively

The bids offered for the 5-
year bill were not accepted. Due
to maturity of the bills, the total
amount of Tk 1647.50 crore will
retire in this week. So, the net
amount of the issuing. bills will
stand at Tk 540 (Tk 2187.50
crore — Tk 1647.50 crore) dur-
ing this week.

Emirates Zurich
flights now go
daily, non-stop

Emirates now operates daily.
non-stop services between Du-
bai and Zurich, a schedule
change that has also increascd

capacity to Istanbul, says a
press release
Previously, three of the six

weekly flights to Zurich were
routed via Istanbul. Now, the
Turkish city enjoys four non-
stop flights a week. with flights
returning to Dubai shortly after
midnight. ;

Seating capacity has  in-
creased on the Zurich route due
to the deployment of the bigger
and technologically-advanced
Airbus A330-200. offering 34
seats in Busmess Class and
251 in Economy.

The aircraft i{s capable of
carrying 13.000kg of cargo, in
addition to a full passenger
load.

Ghalth Al Ghaith, Emirates’
Commercial Operations Direc-
tor, commented: ‘Since In-
creasing services to Zurich early
last year, we have seen a con-
siderable rise in traffic on the
route, so it makes sense to in-
crease the frequencies further.

In support of its Increased
operations in Switzerland,
Emirates has, for the first time
evel. based a sales executive (n
Geneva. (o handle traffic to and
from western Switzerland.

Finance Minister Shah A M
S Kibria yesterday advised the
nationalised commercial banks
to contact asset-management
compaiies lor recovering over-
due loans through a sell-out
procedure, reports UNB.

Like private banks, the
NCBs also can sell off the ac-
counts of 20-25 defaulters to
asset-management companies
as a test case, he told the an-
nual conference of regional offi-
cers of the state-run Sonall
Bank.

Finance Secretary Dr Akbar
All Khan. Additional Secretary
of the ministry Dr Shoeb Ah-
med, Sonali Bank Chairman
Mohammad Ali and Managing
Director Enamul Huq Chowd-
hury also spoke at the function
held at a city hotel

The finance minister sug-
gested two Innovative steps -
in-service training for mid-level
officials and picking up talents

from the young bankers - to
improve service delivery and
check the exodus of “blue-chip
clients™ from traditional banks
to forelgn and private banks.

He also asserted that banks
must come out of the culture of
walving iInterest, which he
termed a distortion in banking
that penalises honest borrowers
and rewards the corrupt ones.

He assured the public sector
bankers of revising the terms
and conditions of their service
and a separate pay scale as he
felt that bankers In NCBs de-
serve better facilities to im-
prove their efficiency and com-
petitiveness.

The finance minister was
harsh to say that he sensed
corrupt practice of bankers and
clients when trade [finances
default, leading to bank's re-
luctance in proceeding legal
suits against the defaulters

He sounded a serious note of
caution against the bank offi-
clals found involved In such
Iraudulence n lending.

Rejecting any plea In favour
of default on trade loans, Kibria
sald Industrial defaulters are
‘angels’ compared to those who
defaulted trade loans.

He suggested that at least
one general manager of each
bank be assigned to deal with
loan cases and recovery.

To improve the level of com-
petence and expertise, the fi-
nance minister felt the bureau-
cratic system that finds senior-
ity the only yardstick of promo-
tion should be overlooked and
efficlent young bankers should
be tracked and put in key posi-
tions.

Kibria appreciated the man-
agement of the largest state-run
bank for its success n taming
classilied credits and inereasing
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Kibria asks NCBs to employ
agents for recovering loans

‘Banks must stop waiving interest’

dissatisfaction over the rate of
lnvestiment and asked them to
detect why entrepreneurs do
not turn up.

Kibria asked the bank man-
agement to go for inward look-
ing and find out whether it is
due to long procedures or negli-
Fcncu in  service delivery of
vankers and nitlate vigorous
drives for loan-seekers.

Sonali Bank's
reached Tk
December 31, which Is 17 per
cent higher than that in the
revious  calendar vear. But
Iu;m and advances rose only 10
per cent over the last year.

deposits

The bank earned a profit of
Tk 114 crore last vear. Al
tlmth the percentage of clas-
silied loans dropped nine per
cent. the bank shouldered Tk
0100 crore of bad loans as on
December 31. 2000,

19738 crore as of
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K M Khaled, Chairman of the Board of Directors of Prime Bank Limited, inaugurates the 22nd
Branch of Prime Bank Limited at Uttara yesterday. Kazi Abdul Mazid, Managing Director of
the bank, and sponsor Directors Mafiz Ahmed Bhuiyan, M A Khaleque, Shirzul Islam Mollah,
Md Abul Quashem and Md Shahadat Hossain are also seen in the picture.

~ Prime Bank photo

Shoib Ahmed were also present as special guest.

The Annual Conference-2001 of Sonali Bank was held yesterday at Hotel Purbani in the city.
The conference was inaugurated by Finance Minister Shah A M S Kibria as chief guest. M
Enamul Haq Choudhury, Managing Director of the bank, presided over the conference while
Finance Secretary Akbar Ali Khan, Chairman Mohammad Ali and Addl Finance Secretary Dr
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PORTO ALEGRE, Brazil, Jan
28: In the fourth day of the
World Social Forum here Sat-
urday, participants denounced
current international trade
rules and proposed saleguards

like "social responsibility indi-
cators” and greater enforcement
of existing anti-dumping laws,
says AFP.

Recalling that between 1980
and 1990, southern nations
registered a trade deficit of 45
billion dollars compared with
industrialised nations' surplus
of 80 billion dollars, Kjeld Ja-
kobsen. foreign relations direc-
tor for Brazil's United Labor
Central. advocated a "North-
South Marshall Plan," enabling
the south to trade with the
north
“Two-thirds of international
commerce is controlled by mul-

tinationals who profit from de-
veloping countries’ exports,
impacting their salaries and
their right to work,” Jakobsen
said, calling on Latin American
countries to mobilise against,
and to refuse to endorse, the
Free Trade Area of the Americas
(FTAA).

Companies choosing to ap-
ply social ethics, including re-
spect for the environment and
support of the right to work,
have better public immages which
can only boost their bottom
line, said Oded Grajew,
spokesman for CIVES. the Bra-
zilian Association of Businesses
for Citizenry which is a co-
sponsor of the forum

Grajew proposed that "social
responsibility indicators” be
included in international trade
rules, and said penalties should

e

World Social Forum blasts
current int’l trade rules

be imposed on companies that
break the rules.

"We must force states to
comply with existing anti-
dumping regulations and intro-
duce new rules for equitable
trade which properly compen-
sates producers, respects the
environment and minorities and
prohibits slavery,” said Marc
Ritchie, the president of Minne-
sota's Institute for Agriculture
and Commerce.

France's Foreign Trade Sec-
retary Francois Huwart de-
fended his government's par-
ticipation in both the summit
here and the neo-liberal World
Economic Forum in Davos,
Switzerland, where the political
and business elite gathered this
weekend to discuss the future
of the global economy.

HONG KONG, Jan 28: Most
currencies in the Asia-Pacific
region weakened against the
dollar in a week that however
saw the Yen Bouncing back on
the strength of exporters’ tech-
nical buying, says AFP.

Japanese yen: The vyen
bounced back against the dollar
toward the #:*rn:kv of the week's
irading as Japanese exporters
took advantage of the US unit's

rise to swap thelr overseas
earnings for yen.
The Japanese currency

fetched 116.71-74 to the dollar
late Friday, up from 117.69 a
week earller.,

But the exporters’ technical
buying aside, Investors were
wary of amassing the ven due
to the unceasing stream of dis-
appointing  economic data
coming out of Japan.

The government sald Friday
that Japan's consumer prices
in December were unchanged
from the previous month, while
sales at large Japanese retall
stores fell 5.4 per cent In De-
cember from a year earlier.

Australian dollar: The Aus-
trallan dollar fell heavily against
the US dollar late last week,
losing almost one US cent in 24

hours as the market reacted to
increased expeclations of an

Asia-Pacitic units mostly

weak against dollar

interest rate cut here. dealers
sald.

However, part of last 1hurs-
day's fall was attributed to low
volumes of trade because ol o
public holiday on Friday.

“I think in the short term it
will be negative for our cur-
rency,” the foreign er*han[i“e
manager at 1BJ Australia Bank,
Steve Chater, said of any inter-

est rate reduction

New Zealand dollar: New
Zealand's dollar closed Friday
worth 43.54 US cents, down on
the 45.22 cents closing of a
week earlier.

Singapore dollar: The US
dollar was at 1.7465 Singapore
dollars In late trading Friday
from 1.7407 a week ago.

Hong Kong dollar: The dol-
lar traded a slightly higher at
7.7992-7.0002 to the greenback
compared with the Sprevious
week's 7.7997-7.0000.

Indonesian rupiah: The ru-
plah closed flat at 9,440 to the
dollar on Friday, the same
closing rate as last week, with
little movement largely due (o
the long Lunar New Year holli-
day.

Philippine peso: The peso
weakened to 49.720 pesos to
the dollar on Friday from 47.50

pesos to the dollar on January
19.

Traders blamed this on lears
that the budget deficit could
swell to more than 200 billion
pesos this year, hlﬁ_{lmr than the
target of about 120 billion pe-
SOS,

South Korean won: The
won weakened to 1,280.30 won
per dollar Friday from 1,276.80
won a week earlier as forelgn
investors became net sellers in
the local stock market.

A dealer with Chase Man-
hattan Bank sald the won
would remain weak In the
coming week, citing tmport bills
to pay and the weak stock mar-
ket.

Taiwan dollar: The Taiwan
dollar finished at 32.564
against the US dollar at the last
tradins session of the Lunar
New Year on Saturday, un-
changed from last week.

Thai baht: The baht contin-
ued to galn against the dollar
over the week, boosted by
strengthening in regional cur-

rencies especially the yen and
peso, dealers sald.

The Thal unit closed Friday
at 42.79-84 baht to the green-

——

Proper exchange rate management
can boost export competitiveness

ILO studies advocate increased labour productivity for Bangladesh

By Rezaul Karim

Bangladesh needs to en-
hance the export competitive-
ness of its products through
appropriate exchange rate
maunagement as well as in-
creased labour productivity.

This was the observation of
the studies carried out by the
International Labour Organisa-
tion (ILO). The organisation has
recently comunissioned seven
studies under the “Social Im-
pact of Globalisation and the
Role of Policy” with financial
assistance from UNDP.

The studies suggest that
Bangladesli's export basket
needs to be diversified to in-
clude more manufactured goods
for ensuring sustained export-
oriented growth. Growth in the
manufacturing sector will hinge
on a number of macro and mi-
cro policies in the financial,
industrial, economic, infra-
structural fields.

Globalisation can bring im-
mense economic benefits for a
country. On the other hand, it
can also have adverse social
consequences. But the right
mix of policies can bring out the
maximum benefits of globalisa-
tion and minimise social costs.
Sound industrial relations pro-
mote labour productivity and
lead to higher profit, the studies
observed.

The ILO studies include So-
cial effects of globalisation in
Bangladesh: Role of Policy;
Globalisation, Growth and Pov-
erty Alleviation; Globalisation
and the Garments Sector: Cur-
rent Role and Future Prospects;
and Global Investment and tle
Critical Role of Industrial Rela-
tions.

The study findings were dis-
cussed by experts, government
officials, academicians, trade
union leaders, industrialists
and ILO officials during the
two-day policy planners’ semi-
nar on “Social Effects of Glob-
alisation: Role of Policy™ held in
Dhaka last week. '

The discussants and experts
suggested policy reformms to
overcome the major challenges
of globalisation by increasing
labour productivity and growth.
They said that policy reforms
were very much required in
Bangladesh to face globalisation
challenges.

The findings and suggestions
of the seven thematic studies
are as follows:

The move to meet the post-
MFA requirements and remain
competitive in the global market
calls for a transition from the
current “low wage, low produc-
tivity regime” to one where the
emphasis is no higher produc-

globalisation.

tivity, better job quality, diver-
sification of the garment prod-
ucts and establishunent of
backward linkage industries.

To address unemployment
and under-employment, and to
icrease  productivity  of the
existing industries. a time-

specific skill development policy
with short-mediunm- and long-
term programumes, actively -
volving emplovers and indus-
tries, should be forinulated,
implemented and monitored
jointly by the private and public
sector. Special programmes to
address retrenchhment in the
context of privatisation should
be carried out.

The potential role of the in-
formation technology (IT) needs
to be tapped by setting up a
policy framework, which will
ensure quality and coordination
of the existing initiatives.

Social inclusion of the poor
in the growth process needs to
be ensured through extension
and improvement of the existing
support networks by the gov-
ermmment and NGOs. Well- func-
tioning social safety nets. aimed
at both the formal and informal
sectors, are a necessary tool to
address the negative side of
Efforts should be
made towards health, education

and employment facilities.

Workers organisations are a
vital means f{fo securing the
right to decent work. A secure
workforce is not only more pro-
ductive, it is also more willing
to cooperate with the manage-
ment in making necessary
changes to work practices with
a view to improving production
efficiency.

Although there is a vast ar-
ray of labour laws, working
conditions in general are below
standard and the bargaining
ability of the workers ha$ beén
weak. Stringent recognition of
the basic workers' rights. as
specified in the ILO Declaration
on Fundamental Principles and
Rights at Work, become even
more important in a global
econoimy.

These principles include the
right to freedom of association
and collective bargaining and
the elimination of discrimina-
tion, forced and child labour
etc. Respect for these rights
forms the social floor of global-
isation. While social dialogue
has been difficult, there has
been an increase in forward-
looking enterprises. and the
best practices should be ex-
panded and brought forward, so
as to work as a catalvst for
more such initiatives.

Global Insurance
holds 1its first
annual confce

The first annual conference
of the executives and branch
managers of Global Insurance
Ltd was held at its head office
in the city on Saturday, says a
press release.

The conference was inaugu-
rated by the Chairmman of the
company, Architect Mubasshar
Hussain.

A R Bhuiya, Managing Di-
rector of the company, presided
over the Inaugural session. It
was addressed by R A How-
lader, Chief Adviser, Anwarul
Haque, Adviser, M Amanullah.
Adviser, Mahbub Morshed Ta-
lukder. Director, Shakil Akhler,
Adviser and S M A Mannan.
Director,

—
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Architect Mubasshar Hussain, Chairman of Global Insurance Ltd, presides over the lst An-
nual Conference of the executives and branch managers of the company held at its head office

in the city on Saturday.

— Global Insurance photo

Davos meet defends multilateral
trade over regional pacts

DAVOS, Switzerland, Jan
28: Leading trade officials at the
annual summit in Davos de-
fended the future of the multi-
lateral trading system nr{ﬂinal a
drift towards regional trade
agreements on Saturday, says
AFP.

Yoshiji Nogamli, Japan's
deputy foreign minister, said
regional trade agreements could
become "stumbling blocks" if
trade liberalisation grew “with-
out any order.”

"You can't build a house
with different shapes of blocks,”
he told a panel discussion,
adding that only the World
Trade Organisation (WTO) could
provide the "design and techni-
cal standard.”

South Africa's Minlster of
Trade and Industry Alec Erwin

they created new complexities,
and "in complex situations. the
strong survive better than the
wealk."

The Geneva-based WTO.
stuck in limbo since the faflure
in 1999 to agree a new agenda
for trade liberalisation talks.
has prompted nations to begin
seeking their own bilateral and
regional free-trade alllances,

Japan and Singapore, both
members of the Asia-Pacific
Economic Cooperation (APEC)
forum set up in 1989, are
working towards their own bl-
lateral free-trade ngrccment.

WTO Director-General Mike
Moore acknowledged the mul-
tilateral system needed cham-
plons to speak up for it, but
sald it was still the "best solu-
tion."

back compared to the previous | sald the biggest danger In re- "Regionalism will advance if
close’s ol 43.03-06. | glonal agreemerts was that the oxygen s sucked out of
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Geneva. If we can show we are
progressing. doing good work in
Geneva, it will take the pres-
sure ofl,” Moore added.

The WTO received a morale
hoost from three former direc-
tors general of the global trade
body and its predecessor, the
General Agreement on Tarifls
and Trade (GATT), here Satur-
cday.

“We see danger in the pres-
ent situation,” Arthur Dunkel,
Peter Sutherland and Renato
Ruggiero sald in a joint state-

ment on the future of the mul-
tilateral trade system.

But they added the WTO s
"one of the most precious tools
ol global economic manage-
ment” at the disposal of gov-
ernunents and they called on

political and business leaders to
respoud to dangers such as a

trend toward regionalisation
and "an excessive resort to -
gation as a substitute for nego-
tiation.”

The three former directors
eneral underlined the spate of
ﬁlS[HIlES and retaliatory action
between the United States and
European Unton as "one of the
most troublesome barricers™ to

securing leadership from the
two tra mggiants.
Peter Sutherland, director

eneral of the GATT and WTO
rom 1993-1995. called for po-
litical responsiblity through a
"transatlantic attempt®™ to re-
solve disputes by discussion
and negotiation.

The WTO's dispute body was
one of the system's triumphs,
he told reporters here, but he
warned that recourse to the
dispute settlement body should
be the "absolute last resort.”




