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2m Bangladeshis
working abroad

Some two million Bangla-
deshi workers are working
abroad, Labour and Employ-

ment Minister MA Mannan told
the Parliament yesterday, re-
ports UNB.

In reply to a supplementary
gllt‘b[lﬂll from Haji Mohammad

elim (Awami League-Dhaka),
he sald there is high demand
for Bangladeshl workers in the
overseas market. Last vyear,
222 686 people went abroad
with job, he added.

In the current [fiscal year
(2000-2001), so far Tk 4.961.68
crore were earned from the re-
mittances of expatriate wage
per cent

corresponding
previous [fiscal

the
the

than
ol

more
period

year (1999-2000)

New chairman.,
vice-chairman
of BAB

A
Chairman
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=

Vice-chairman
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industrialist,
worker and founder
Chairman of the Standard
Bank Ltd Kazi Akramuddin
Ahmed and Chairman, Islam
Group and also Chairman of
IFIC Bank Ltd Manzurul Islam
have been unanimously elected
Chairinan and Vice-Chairman
of the Bangladesh Association
of Banks (BAB) respectively
says a press release

They were clected for a (wo
yvear term (2001 and 2002) by
the Executive Committee of
BAB in its 51" meeting held on
Tuesday.

Amber Cotton

Mills signs loan
deal with
JB, SB

Cotion Mills
signed a consortium
agreement for new
export quality project, unit-2
with Sonali Bank and Janala
Bank at a cily hotel Tuesday,
says a press release.

Chairman of Partex Group
M.A. Hashem and Aziz-Al-
Kaiser, Vice Chairman of the
group, M.A. Choudhury, Man-
aging Direcltor. Shamsul Islam
Bhuivan, Deputy Managing
Director. and Khaja Mainuddin
Ahmed, DGM of Janata Bank,
Enamul Haque Choudhury.
Managing Director, Keramat All
Sikdar, AGM, and A. Qayyum
Bhuiyan, DGM of Sonali Bank,
were present al the agreement
signing ceremony.

The estimated cost of the
proposed project Is about Tk.
80 crore.

The new plant (Unit-2) has
been undentaken following the
higher and Increasing demand
in the export quality garments
and knitwear seclor.

After completion of this proj-
ect, the mills will employ about
2000 people and produce
1,035.0970 pound colton with
37.152 sprindles per annum. In
the meantime . the new project
will be able 1o earn about Tk,
BO crore each year from foreign
countries.

[FC director for
S Asia talks pvt

sector investment
with Kibria

Director (South Asla) of In-
ternational Finance Corpora-
tion (IFC) Bernard Pasquier met
with Finance Minister Shah
AMS Kibria at his office yester-
day and discussed private sec-
tor investinent in Bangladesh,
says UNB.

The finance

Renowned

Lic]
loan

100%

Amber

iLs

minister ap-

prised the IFC Director of the
state of the country's economy
and lauded IFC for Increasing

its investment in Bangladesh.

IFC supports private sector

development in the cbuntry,

both through investment and

advisory works.

DHAKA,

Web solutions portal on
Bangladesh launched

Scope for NRBs, foreigners to get info

A completely different kind
of web portal dedicated exclus-
sively to Bangladesh has been
formally, launched.

The portal,
wiwvwy hangladeshinlo.cou,
which is the first of its kind In
the country, aims at providing
complete web solutions to local
and foreign clients at the corpo-
rate and retail levels.

‘We expect the portal to spe-
cilically cater to the information
needs of non-resident Bangla-
deshis (NRBs), loreigners seek-
ing Bangladesh-related inlor-
mation, and also to the re-
quirements of local net surlers,”
said Sved Farhad Ahmed. Chiel
Executive Oflicer of Bangla-
deshinfo.com Limited (BIL), at a

press conference in the city
TIII‘HLLI_\.'
The company Is a 100 per

cent subsidiary of Global Online
Services Limited (GOSL) a
joint venture private limited
company

Star Business Report
Science and Technology
Minister Lt General Nooruddin
Khin attended the launching
cercmony as chief guest while
Bob Kundammal, Chalrman,
and Syed Faruque Ahmed, Di-
rector of the company, were
also present

Speaking at the function,
Nooruddin Khan observed that
future development of the
country depended on informa-
tion technology (IT)

He wurged the

sponsors to

take Initlatives for software
export, suggesting that the local

entrepreneurs can set up joint
venture projects with NRBs.
Non-resident Bangladeshi
experts also need support from
the resident entrepreneurs to
make the best of the govern-
ment-offered opportunities.
Nooruddin Khan felt.
Ffarhad Ahimed,
H.III;[LHI{‘hIIiHIr: COM
the portal will
local talents e

CEQO ol
Lid, sald
||l.‘l|'|' showcase

,}IHH lllim'l“u"[[

that it f{tsell will become a
strong medimn for boosting the
image of the country before the
world community,

The web portal is the first of
a series ol projects the company
will be coming up with shortly.
It will also assist In its entry
into the booming global web
solutions market, he noted.

Ahmed sald that the portal
would be an Instant source of
information on Bangladesh with
separate channels hudicalrd to
news, business, sports, educa-
tion, food. fashion, music,
services and a wide range of
other options.

To promote banking. busi-
ness and money market, the
portal's business channel will

I:\l‘l."l‘.l its efforts to help the local

and Inrvlfn entrepreneurs, the
CEO sald, adding that {t has
lans to offer products like

Jeshpavments, DeshFund-
transfer ete. that will enhance
the utility of the Internet
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bangladesh

Science and Technology Minister Lt. General Nooruddin Khan (centre) speaks as chief guest at

the launching ceremony of the web portal -

Chief Executive Officer.

Farhad Ahmed,

deshinfo.com, are also seen.

bangladeshinfo.com -~ in the city Tuesday. Syed
and Syed Faruque Ahmed, Director of bangla-

— BIL photo

Qatar to host WTO meet 1n Nov,
launching of new round likely

GENEVA. Jan 24: The Gull
st:ite of Qatar was veslerday
appeinted host ol the next
ministerial meeting ol the World
Trade Organisation (WIQO) in
November. which could see Lhe
launch of a new global trade
round. reporils Reulers.

The decision, taken h_".,' con
sensus at a meeling of the
WTO's ruling General Council,
was welcomed by the European
Union and the Unlited States as
well as by other Middle Eastern
countries who are beginning to
make their weight felt in the
WTO

Delegations to the currently
140-me mh»: r body provision: :l"u.
avreed the meeting, the WTO's
mnrlh ministerial since it ab-
sorbed the old GATT in 1995,
would be held on November
5-9.

Trade diplomats said a US
official told the Council he
“hailed the courage™ of Qatar -
a clear. If humourous. reflerence
to the problems laced by the
United States in hosting the

last ministerial in Sealttle In
Decomber 1999

Th.o mecting was marred by

mass street protests and vio

lenice by movements opposing
clobalisation. while inside  the
cdiscussions on launching new
trade liberalisation talks col
lapsed in acrimony.

WTO Director-General Mike
Moore. who hopes 1o see a
round *-I.Hlt'ti before he leaves
ollice Iin August next vear, said
he was “very pleased” over the
approval ol Qatar, which in
Seattle had oflered ils capilal

Doha as next ministerial site

Diplomats sald EU ambas
sador Carlo Trojan told the
Counclil he hoped that by the
time they went to Qatar, all
WTO countries would have
agreed on starting a fIresh
round

Since Seatlle, no other
country had made a lormal ofler

to be the host. although Chile
said late last year thal it was
ready to step in il [acilities in
Qalar lo accommodale the
SO h.“"'-l”ilt‘]rl__;%[{H reporiers
and lobbvists were ndged in
sullicient

The Gull state. a peninsula

jutting into the sea off the east
of Siandi Arabia.
originally olfered only
2.000 hotel rooms. Bul |

Co:nslt

HE

since pledged 1o also use villas

and cruise ships, ‘_ppuu_, the
number of room (o 4,500,

Qalar has also said it would
welcome “all WTO members™ -
seen by diplomats as an assur-
ance that Israel,
diplomatic relations
Gull  state, would
problems atlending.

Some anti-WTO groups have

with
have

voiced dismay al the prospect of

Qatar hosting the meeling,

saving the body was aiming to
holding it n

avoid protests by
“an authoritarian state.”

They point to the flace
Singapore,
ministerial
barred some
ers.

But Qatar’s veteran ambas-
sador In Geneva.
al-Thani. and
tracde body
vovernment
‘u.’nlll(i

thal

in December
potential protest-

olficials of
said the

had pledged 1
abicle by

had
around

which has no
the
no

host to the first WTO
1996,

Fahad Awaid
| he
countrv's

vy WTO rules on
accreditation, and issuing visas.

Paris Club to reschedule
$1.7b Pak foreign debt

PARIS. Jan 24: Pakistani Fi-
AN Mlulhhl Shaukuf Aziz
saltl yvesterday that the Paris
Club of creditor nations hal
agreed to reschedule S1.7 bil-
lion In repayments on his
countrys foreign debt, reports

Reulers.,

The debt rescheduling is
covering maturities and arre ars
up to September of this vear,
he said. “The total amount is
S1.7 billion™ on foreign debt of
S32.73 billion.

Aziz gave no further details,
saving only the agreement,
struck after lengthy talks with
creditor country representatives
here, had vet to be formally
signed.

Creditors had agreed to re-
structuring according to so-
called “Houston Terms,” which
spcll out broad rt‘&.c‘llt'{illllng
guidelines for highly indebte
lower-to-middle income coull-
tries, hie told a news conlerence
on Tuesday evening.

This would be the second re-

scheduling by Pakistan since
1998 when it was tipped into a
balance of payments crisis be-
cause of international sanctions
over its nuclear tests.

Aziz reiterated that Pakistan
was committed to meeting fi-
nancial targets agreed with the
International Monetary Fund in
November in exchange for a
5596 million standby loan.

Although tax revenues for
the first six months of the
(July-June) financial year had
fallen five per cent short of the
government's target for the pe-
riod, this figure remained “very
satisfactory,” the minister said.

In the first six months of the
financial year. Income tax col-
lections rose 14 per cent year-
on-year and sales tax collec-
tions were up 34 per cent, he
noted. adding that the govern-
ment had launched a tax sur-
vev to catch evaders.

“"We have told the IMF that if
there is a shortfall, we will re-
duce our spending accordingly
so that the (budget) deficit tar-

get is respected.” Aziz said

As part of the IMF loan deal.
Pakistan must cut its budget
deficit to 5.2 per cent of gross

domestic product i1
2000/2001.
Aziz sald Pakistan would

also present to the IMF a debt
strategy aimed at spreading out
repayments over longer periods
in order to make the country's
debt burden more manageable.

The minister said that while
a recently-launched programme
of structural reforins would
take time to bear results, there
were early signs of a pick-up in
the country’s economy.

Industrial production rose 7
per cent in the Julv-Decenihes
period, fuclled Dy avrogalnles
light engineering, textiles and
leather. he said. watho aiting
a comparati fignure  for
1999 /2000.

Aziz was scheduled to travel
to the Swiss ski resort of Davos
on \\ednesday for the annual
bhu~iness summit of the World
| .conomic Forum.
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Chairman of Partex Group M.A. Hashem and \lw Chairman Aziz-Al-Kaiser, M. A. Choud-

hury,

y, Managing Director, Shamsul Islam Bhuiyan,
Mainuddin Ahmed, DGM of Janata Bank,

Keramat Ali Sikdar, AGM, and A. Qayyum Bhuiyan, DGM of Sonali Bank, are seen

Deputy Managing Director, and Khaja
Enamul Haque Choudhury, Managing Director,

at the cun-

sortium loan agreement signing ceremony of Amber Cotton Mills Ltd. with Sonali Bank and
Janata Bank held in the city Tuesday.
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US companies revive Iraq’s
patchy oil flows

DUBAIL Jan 24: US oil com-
panies are playlng a leading
role In Iraq's oll export revival

despite Washington's €n-
trenched hardline stance to-
wards Baghdad, Industry
sources sald yesterday. reports
Reuters.

“It's astounding, Washingion
Is making the loudest noise
over Iraq and yelt the US re-
mains the principal destination
for Iraql barrels,” said an oll
execultive,

‘And most European oill ma-
jors whose governments have
the most liberal attitude to-
wards Iraq are refusing to touch
the stufl.”

Iraq's United nations-
sponsored oll sales have been
palchy since December, when

customers balked at lifting oll
alter Baghdad asked for a 50-
cent per barrel surcharge pay-
ment outside UN control. :

But Baghdad has now se
cured enough lilters to double
exports to about two million
barrels per day (bpd) by the end
of this month, with most of thai
oil destined for the United
States, market sources said.

lraq barred US [irms from
Hiting its barrels directly in
1997, but American companies
at the end of last year were
importing some 750,000 bpd.
using oil trading houses as
intermedlaries, a practice that
Is legal.

US Imports are climbing to-
wards that mark again as major
ol companies -~ Including super
majors ExxonMobil" and BP

insist that their third party
suppliers have escaped Iraq's
surcharge pavment, Iindustry

sources sald.

"We have pgol assurances
from the seller that there were
no surcharges pald,” a BP

spuokesman told Reulers on

Tuesday. "We've kept both the
UN and the DTI (Britain's De
partment of Trade and Indus
iry) here Informed exactly ol

what we've been doing.”

Market sources say BP has
purchased (wo cargoes of Bas
rah Light crude destined for the
United States. A recenlly sold
shipmenlt of Kirkuk crude, typl-
callv sold In the Mediterranean
markelt, Is also rumoured to be
heading west,

Another buver sald his com-

pany had examined the sup-
plier's original contraclt and was
dealing with companies wilh

proven trac k records.

“Anvone lifting Iraqi oill has
carried out thorough checks 1o
ensure (hat the supplier haos
not pald any cash Into an g
account,” sald an oll excounive
"And it Is our bellel that suia
oll Is being made available witl
no surcharge attached.”

Pubali Bank confce
of regional &
corporate branch

heads held

The first conference of the
Regional Heads and Heads ol
Corporate Branches of Pubali
Bank Limited was held on Sun-
day. savs a press release.

Chairman of the Board ol
Directors Sheikh Wahidur
Rahiman expressed his satis-

faction over the success of the
bauk on different portfolios and
stressed better customer serv-
ices

Managing Director of the
Bank Khondkar Ibrahim
Khaled. in his specch. drew the
attention of all towards in-
crecasing dynamism  through
understanding among the bank
management, customers and
shareholders.

Director of the
rur Rahman, in his speech,
called for modernisation of
customer services like on-line
banking.

Director Syed Moazzem Hus-
saln stressed creativity in cus-
tomer services, Director Fahim
Ahmed Faruk Chowdhury
pushed for the maximum re-
covery on classified loans and
advances during the year 200 |

bank Monzu-

Japan’s trade surplus
falls by 27.4pc

TOKYO., Jan 24: Japan's
trade surplus fell a steeper-
than-expected 27.4 per cent in
December from a year earlier.
data showed todayv. underlining
policy-makers’ fears that a
slowdown in export growth is
hurting the economy, reports
Reuters.

The other striking feature of
the figures was the prominence
of Asia both on the export and
the import side, providing evi-
dence of deepening trade inte-
gration in the region.

For the [irst ime, Asia ex-
ported more to Japan in 200
than Western Europe and North
America combined, officials
said.

The Ministrv of Finance said
that for the whole of 2000 Ja-
pan’'s overall surplus shrank lor
the second year In a row.

It dropped 12.5 per cent 1o
10.75 trillion yen (S92.17 bil-
lion) as imports rose for the [irst
time in three years.

The surplus dropped 1o
81G.1 billion ven In December
from 1.12 trillion a year earlier,

| a fall ol 27.4 per cent. Financial

markets had expectled a
simaller drop of around 23 per
cent.

Officials and economists s:icl
they expect the trend (o con-
tinue.

“The Bank of Japan already
acknowledges that trade is go-
ing lo be a drag on growth in
the near term.” said Matthew
Pogyi of Lehman Brothers.
Export growth has been slowing
sharply since last summer on
the back of slower global
growth, especially in the United
States, and the MOF said the
volume of exports in December
grew bv just 1.4 per cent in
Df‘((‘llll)lr vear-on-year. Export
volume growth was 5.1 per cent
in November

“In the first hall of 2000,
brisk srowth in the global econ-
nnl_\' ollset the il]lp Wt ol the
ven's  strength on Japanese
exports. But with economies in
the world slowing now. Lhe
negative impact of the yven's rise
in recent vears Iis appearing
more clearly on exports,” said
Koichi Ono. an economist with
the Daiwa Institute of Research.
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N INVESTORS CHAMBR OF COMHERCE &

lomple Country Director, Wurld Bank, speaks at the monthly luncheon meeting
of the Foreign Investors’ Chamber of Commerce and Industry (FICCI) at city’s Pan Pacific So-
nargaon Hotel yesterday, Seated on his left are President of the Chamber Waliur Rahman

Chamber Secretary Jahangir Bin Alam and on his right is FICCI Vice-

~ FICCI photo

USAID announces
$9.75m for
ATDP

The United States Agency for
International Developmen! an-
nounced the award of 89.75
milllon contract to a consortium
for Implementing the second
phase of the apro-based In-
dustries and Technology Devel-
opment  Project  (ATDP) in
Bangladesh, reporis UNB.

The consortinm led by Louis
Berger Inc, an Internationally-
known consulting and en
neering firm, Implemented the
pmljrc:ts in close collaboration
with the Ministry of Agriculture
and local private organlsations.

It would focus on three
broad objectives: inproving the
competitiveness ol private en-
erprises, strengthening public
and private institutions and
creating a conducive policy and
regulatory environment.

The Berger lmplementation
team includes two other inter-
nationally-active American ag-
ribusiness companiles: Cargill
Technical Services, a division of
Cargill Inc - a global marketer,
processor and distributor of
agricultural commodities serv-
ices - and Land O Lakes, a
large farmer-owned, vertically-
integrated dalry cooperative,

Both Cargill and Land O
Lakes are based in Minneapolis.
Minnesota. The contract team is
cxpected to mobilise in Dhaka
by mid-February. 2001.

During the first phase of the
USAID-assisted project, from
March 1995 to July 2000, ATDP
plaved a pioneering role in
transforming attitudes towards
agriculture and agri-business in
Bangladesh.

Malaysia detains
4.000 foreign
workers in
2 weeks

KUALA LUMPUR, Jan 24:
Immigration officials detained
nearly 4.000 illegal foreign
workers and almost 500 em-
plovers who hired them in raids

across the country over the
past two weeks, the national
news agency Bernama re-

ported, reports AP.

Most of the mmigrants are
from Indonesia and India who
worked as helpers in restau-
rants and shopping outlets
without valid permils.

Bangladh Power
Development Board

Tender Notice

TRt TS ToA
Rres w3y ! 35 I

Name of work: Work of
carrying goods/machinery al-
lotted in favour of Chapai-

nawabganj Electric Supply
from various central stores of
Power Development
Board/Pole Construction

Workshop. Eligibility of con-
tractors: Tenders are invited
from all classes of carrying
contractors’ establishments of
Power Development Board.
Estimated expenditure; Tk
9,69,760/= ( Tk nine lakh sixty-
nine thousand seven hundred
sixty) only. Cost of tender: Tk
500/- (Tk five hundred) only
(non-refundable) will have to
be deposited in the form of
BD to the Deputy Director
(Accounts), Regional Ac-
counts Office, PDB, Rajshahi.
Availability of tender and date:
With written permission from
Chief Engineer (Distribution),
PDB, Rajshahi/Superintending
Engineer, Operation & Main-
tenance Circle, PDB, Ra-
jShahi/undersigned, tenders
can be purchased from the
Manager, Janata Bank, Princi-
pal Branch, Chapainawabganj
till 05/02/2001. Date of re-
ceiving and opening tender:
Chief Engineer (Distribution),
PDB, Rajshahi/Superintending
Engineer, Operation & Main-
tenance Circle, Rajshahi/in the
office of the undersigned on
06/02/2001 at 12-00 Noon
and tenders will be opened on
the same day at 12:30 PM
before the tenderers present
if anyone remains present).
ther terms and conditions as
mentioned in the schedule
and all rules and regulations
must be followed properly.

Resident Engineer (Exec utive)
Chapainawabgan] Electric

Supply
PDB, Nawabgan).

Biddut/Jana-1349(5)/2000-2001
DFP-1588-21/1
G-194
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