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~HRC plans to
deploy 8 feeder
vessels on 2
routes

HRC intends to deploy a to-
tal of 8 Bangladesh flag con-
tainer feeder vessels shortly,
says a press release,

The vessels will ply on Chit-
tagong-Singapore-Port  Klang-
Chittagong and Chittagong Co-
lombo-Chittagong routes.

Of late, HRC is earning lau-
rels overseas for its efficient and
reliable container feeder service
between Chit-
tagong/Singapore / Port
Klang/Chittagong route. In the
year 2000, the company made
tremendous stride and is now a
major feeder operator to/from
Bangladesh ports.

In October 2000, HRC Ship-
ping extended its feeder service
network from Chittagong to
Colombo. Within 3 months the
company signed Connecting
Carrier Agreements (CCA) with
all leading MLOS which trans-
ship containers via this route.

Presently, HRC offers to the
trade 12/14 day feeder (fre-
quency and plans to deploy a
2™ ship shortly on this route to
improve its service frequency to
G/ 7 days.

HRC Shipping Limited has
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The American Chamber of
Commerce in Bangladesh (Am-
Cham) yesterday said that it did
not see much reason to en-
courage US companies to Invesl
in Bangladesh, alleging that a
number of investment propos-
als are unnecessarily stuck up
with different ministries.

It also accused that the
ministries follow discriminatory
policies and violate procure-
ment rules to favour non-US
companies,

These allegations were made
by AmCham President Forrest
E Cookson while addressing a
press conference on US Trade
Show 2001 at a local hotel.

He further alleged that US
companies are often ‘technically
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disqualified’ despite being the
lowest bidders to award works

to companies of other coun-
iries.
"We have also found that

tender criteria were sometimes
changed after American com-
panies submitted their bids.
Such actions were taken in
order to disqualify us,” Cook-
son said.

When asked to specify, he
sald that In one instance the
original tender criteria for pur-
chasing diesel powered vehicles
by the Ministry of Fisheries and
Livestock was changed in fa-
vour of petrol engine after one
US company submitted its bid.

He also said that AmCham

and the ﬂizgrlcwd companles
have brought these matters to
the notice of the government.

Cookson said that currently
there is a huge trade gap be-
tween the US and Bangladesh
in favour of the latter.

“Bangladesh exports to the
US IIlﬂl!i(t*l stood at USS 2.3
billion in fiscal 1999-2000
against an import of only USS
325 million,” said Dannis Win-
stead, Economic Officer of the
US Embassy.

The AmCham president said
that there were tremendous
scope for US investment I(n
Bangladesh in areas of gas ex-
plorationn, power generation,
telecommunication and IT
which could reduce the trade

AmCham accuses govt of
favouring non-US firms

Allegation of discriminatory policies, procurement rules violation

gap.

He sald that this in view, the
AmCham and the US Embassy
in  Dhaka have arranged
thelOth annual 'US Trade Show
2001" at the Dhaka Sheraton
Hotel from tomorrow.

The three-day fair will be in-
augurated by Commerce Min-
iIster Md Abdul Jalil,

On the first day, the show
will remain open exclusively for
businesseople from 10:00 am to
3:00 pm and for the public from
3:00 pm to 8:00 pm on Thurs-
day. The fair will start from
10:00 am till 8:00 pm on the
following two davs.

A total of 71 exhibitors are
participating in the fair,
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President of American Chambe

addresses a press conference

r of Commerce in Bangladesh (AmCham Forrest E Cookson
at Dhaka Sheraton Hotel vesterday
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recently purchased its 5" celu-
iar ship of 669 TEUs capacity

= S

Apex outlet for Adidas,

and named it MV Banga Biraj.
This is the largest container
ship so far to be registered un-
der Bangladesh flag.

Oi1l demand to
drop by 2m bpd
in 2nd quarter,

eCOnomic
planner
resigns

TOKYO. Jan 23: Japan's top
cconomic  planner resigned
Tuesday to take responsibility
for an influence-peddling scan-
dal that threatens to drag down
Prime Minister Yoshiro Mori's

Apex Trading Ltd, an enter-
prise of Apex Tannery Group,
has formally launched a retail
store -- OriginalaApex -- intro-
ducing global brand apparels
dnd sportswear such as Adidas,

Lev1’s, Dockers opens

Star Business Report

legally market the products.
Speaking on the occasion.
Tarun Kunzru, Country Man-
dager of Adidas India. said an
Adidas product is available in
I'70 countries in the world and

quit Indonesian

bank reform
dZCINCY
JAKARTA. Jan
the five vice-chairmen of the
Indonesian Bank Restructuring
Agency (IBRA) entrusted with
getting the country's banking

system back on its feet have
quit, reports said Tuesday, re-

alreadv-low apnrov 3 Levi’'s and Dockers. IS a name that stands for com- orts AFP.
Says Venezuela says A}l;. PREOYELxalinEs, ~ Original@Apex is a 4500 petence In all sectors of sports 4 Deputy chairman of the
T ) Fukushiro Nukaga, state square feet retail store located around the globe Bank Restructuring Unit, Jerry
CARACAS, Jan 22: Vene- minister for the economy. in- | @ Gulshan Avenue and will Ng. and deputy chairman for
-uela’s oil minister on Mondav dustry and information tech. | ©ffer consumers the leading He hoped that the products | asset management investment,

said he expected global demand

for crude oil to drop by almost 2 net minister to quit in disgrace Apex is committed to the sports personalities in Bangla- | handed in their letters of resig-

million barrels a day in the since Mori took over as prime highest ethical business stan- desh. nation on Monday, the Jakarta

second quarter and did not minister in April. dards, and is proud to declare Kunzru said that Bangla- | Post said. :

discard the possibility of an- Speculation that Nukaga that every single product ‘avail- desh is a sports loving country The Post said the two resig-

other OPEC output cut in would step down had been able in the store has been im- and his company has the vision | nations came amid increasing

March, says AP. mounting since he admitted | Ported legally by paying all ap- of promoting sports here. reports of political interference
late last month that he had | Plicable duty. The products are C S Suryanarayanan, Man- | in the work of the IBRA. which

The Organisation of Petro-
lenmn Exporting Countries will

nology, became the third Cabi-

received political contributions
from a small-business organi-

international brands.

retailed at extremely competi-
tive prices” sald Syed Manzur

will go a long way in developing

aging Director. Levi Straus (In-
dia) Pvt Ltd, said Bangladeshi

Mahmuddin Jassin., both

since 1998 has handled some
64 billion dollars worth of as-

:;loc:.:“tzrl‘;dtht; {??rrf‘klfljtl hi‘:";‘ sation whose founder is sus- | Elahi, Chairman of Apex Trad- consumers are ready for the | sets taken over during the fi-
1eet'( _ 1::1 \’l'e; t?“;lh'c‘t‘d_* {Jected of spending heavily to | Mg Ltd, at a launching cere- latest and best in the fashion nancial crisis which hit in
1 ing ienna to decide ouy favours from the country's | mony in the city on Monday. world.

whether more production cuts
are necessary, Alvaro Silva Cal-
deron told a press conference.

Concerned that a seasonal
drop in demand would trigger a
collapse in oil prices, OPEC last
week agreed to slice output by
1.5 million barrels a day.

In an apparent late reaction
to OPEC's announcement, Feb-
ruary crude futures rose $1.74
on Friday. closing at more than
S32 a barrels on Friday - their
highest level since early De-
cember. OPEC wants prices to
remain between $22 and S28
per barrel.

The 11-member cartel pro-
duces 40 per cent of the world's
oil. Venezuela is the world's

third-largest oil producer ~ BOMBAY, Jan 23: United s in the larger interests of the Dabhol power plant remains a casting a shadow over Parlia- Aidiatd oK
Silva Calderon said Vene- | States ambassador to India, state electricity board, Enron symbol of successful American | ment when it convenes at the

zuela's February production | Richard Celeste, on Tuesday and investors that the matter Investment in India and not a | end of this month to discuss

rate average would be within | met with the chief minister of be addressed properly.” ﬁ}zmbc‘nl of the impediments that | measures to revive Japan's

the range of its new output | the western state of Maharash- Chief Minister Deshmukh still hinder even greater foreign | ailing economy.

uota of 2.9 million barrels a | tra to resolve outstanding is- said he had informmed Celeste direct investment." Nukaga's resignation was a

gay. He added that he hopes to | sues over US-based Enron that a panel would soon be set Celeste said the history of | serious setback for the un-

see the Venezuelan crude bas-
ket close at an average of S 25 a
barrel at the end of vear.

Mohd Sajidul Haq, Managing Director, NCC Bank Ltd inaugurates _
of the factory building of ARTY Composite Ltd at Dhumsur, Valuka, Mymensingh recently.
Picture also shows Abdur Razzak, Managing Director of ARTY Composite Ltd, and senior
executives of the bank at the function. NCC Bank Ltd is financing the project.

ound breaking ceremony

—~ NCC Bank photo

Corp's power station, officials
sald, reports AFP

'l appreciate the govern-
ments stand. It is in the inter-

US envoy asks Maharashtra
govt to resolve Enron issue

up to review the whole project.
‘The panel will be set up in

the next couple of days. We

have yet to finalise its terms of

Enron's involvement in India
has been a "long and hard road
strewn with innumerable pit-
falls and potholes.”

ruling  Liberal
Party.

Last week another ruling-
party lawmaker was arrested
for allegedly accepting bribes
from the organisation to make
commerits on its behalf in Par-
liament. Japanese news media
have reported that other
prominent politicians may have
been on the take. '

Nukaga, 57, denied he was
asked for political favors and
said he returned the contribu-
tions — which totaled 15 million
ven (5129,000) - shortly after
receiving them. '

He said he decided to step
down anyway to prevent the
allegations against him from

Democratic

popular Mori. Besides raising
the question of the prime min-
isters responsibility for ap-
pointing Nukaga, the scandal

; g ; ests of all concerned that the reference.” The Enron deal was signed | has spotlighted  the murky
IndoneSla wzl[ matter is resolved at the earli- The three-billion-dollar, two- up in 1993, but was scrapped | subject of moie politics  in
est,” Celeste told reporters after part Enron power station in the In 1995 by the state's newly Japan - especially the collusive

allow direct

meeting with Chief Minister
Vilasrao Deshmukh in the state
capital Bombay.

port town of Dabhol, about 200
Kilometres south of here, is the
largest single foreign invest-

installed Hindu nationalist gov-
ernment,
The project was renegotiated

relations between the pro-
business LDP and {ts corporate
backers.

"Adidas product range start
at Tk 429 for T-shirts and Tk
1800 for footwear and Levi's
and Dockers trousers retail
from Tk 1400 onwards,” Elahi
said

Ie said that Apex Trading is
the only company which can

“The entry of brands such as
Levi's and Dockers is'meant to
bring to the doorstep of the
discerning young and young-
adult consumers of Bangla-
desh, the latest and the best
offering in the world of fashion,”
Suryvanarayanan said.

1997. _
The newspaper sald Ng per-
sonally confirmed his resigna-
tion had been submitted to
IBRA chalrman Edwin Gerun-
gan, and that Finance Minister
Prijadi Praptosuhardjo con-
firmed Jassin's resignation on

Monday.

23: Two of

rrade Wi l‘]fl The state government wants ment in India. the same year and work began That's the last thing the

to review and renegotiate the Celeste was quoted by an for the first phase of the project, overnment wants voters to

] 1 project as it finds the electricity Indian news web site as saying which began generating 714 | focus on with key elections to

Srde "costly and unaffordable . the Dabhol power station, a megawatts of electricity in | the upper house of Parliament
Celeste said the chief min- major success, "is fntttring on 1999. just six months away.”

i JERUSALEM, Jan 23: Indo- | Ister and officials of the state the brink of turning Into a ma- Construction for phase 2 is “It's really damaging to Mr ?
nesia will allow direct trade | electricity board had "briefed” Jor disappointment, ongoing., but opposition to the | Mori.” said Shigenori Okazaki. _ _ :
with Israel after lifting all trade | him on the Enron issue. ‘I would like to do what I project has resurfaced over the a political analyst at UBS War- S}'E‘f_l Manzur Elahi, Chairman of Apex Trading Ltd, speaks at the launching ceremony of its
barriers between the world's “The state requires power. It can to- ensure that Enron's cost of electricity. burg Dillon Read, “It's definitely | retail store “originals @ Apex” at Gulshan-1 in t%e city vesterday. — Star photo
largest Muslim country and going to impact the election.” o -
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the Jewish State, the director
eneral of Israel's Ministry of
ﬁldustry and Trade said yes-
terday, reports Reulers.

“There are no more restric-
tions or impediments for Indo-
nesian companies to trade with
Israel and vice versa,” Reuven
Horesh told Reuters.

Horesh sald he recelved the
news during a trip to Indone-
sia.

“We have a letter personally

SINGAPORE, Jan 23: Asia's

Astan car markets face 7pc
slump this year: Study

slowdown in the US and deep-

in 1996. :
"With sales expected to fall

New executive
director of BB

BOJ rules

TOKYO. Jan 23: Bank of
Japan governor Masaru Hayami
Tuesday ruled out a return to
zero interest rates, altacking

out return

to zero 1interest rates

there was little to warrant an
early return to zero rates, a
move which could jeopardise
the bank's standing as one of

Hitachi, Fuji
Electric to form
power supply
jt venture

TOKYO, Jan 23: Japan's
Hitachi Ltd., Fuji Electric Co.

: C ets face seye ) sealed weaknesses in Japan the iticis . AU o : * " : '
S8 he' Indonesian Ministry of ar mark .C a 5{\: n per R T T | I e e ey Rk . politicians “.llﬂ have called for the few credible pillars of Japa- | Ltd. and heavy electrical ma-
Pl "0 Year: owth as ' f autopolls economist Graeme many investors are polr I o arlieste - . ) %
which restrictions of exports to twa years of growth as they fall : i 1 f 12 10 financial markets, reports AFP. sha Corp. said Tuesday they

victim to a US slowdown and

Maxton said.

have to revisit their plans,” he

The Japanese yen slipped

Hayami's comments were

would establish a joint venture

celled.” he said. : ; Y S v ; ¢ - and witl S in July to produce power su
Hn.rt'-sh sald it was up fo the according to a study released in three years is going to take a In  China, autopolis pre- ments, which disappointed in- ¢ € WRAL our view that thehd- stations reports AFP.
fitate seetor fo l'ﬂ:t:ha{lganta ~ | Tuesday. reports AFP, decade out of the industry's dicted total sales for 2001 of vestors hoping for a bolder Sitlonal measures which the The companies said in a
gf beide O rturrlitir-s that E Outside of Japan, demand growth plans.” 625.000 cars, up on 600,000 stand by Hayami against mar- BoJ 1Is studying to increase joint statement that they would
il (ihaizz?gcr B '(‘mm‘nerfl‘e will drop more than 10 per Maxton said many Asian last vear, ket instability and mounting liquidity are mainly short-term, alen Rtreﬁgthen cooperation {n
TR A : B oo cent, with the largest falls an- countries would still have lower But in other sectors of the signs of economic slowdown in intended to cover funding pres- pow 5 d
Bl Monaay could reach S1 ticipated in South Korea and car sales in 2003 than they had survey. it said South Korcan J,L. | ; WL sures at the end of the fisca) | L& power: transmission “ax
billion in bilateral trade over - | s ‘ : apan. vear, and will not add up to a distribution business.

the next three years.
“Indonesia s a huge mar-
ket,” Horesh said.

India, autopolis, an automotive
consulting firm, said In its lat-
est quarterly review.

Sega to supply

car sales would [all to 780,000
(down 18.7 per cent), India

would decline to 615,000 (down

Saifullah is the new Execu-

It was natural for the cen-
tral bank to guarantee market
stability, Hayami told a news

sustained easing of policy,” he
said.

The joint venture will de-
velop. design and produce
equipment for transmission and

> : : 2 .f roce : ‘alwe e . AN R | Weakness s J . |

‘" Trade barriers kept direct | . It blamed lh:‘duunturn on 12.8 per. cent) and Luw?u‘ tive Director of Bangladesh | conference. after surprising ... and 'I‘:Hk*'“ l!]t‘ Jdp‘““'“ﬁ distribution facilities with an
bilateral trade In 2000 to a alling eangneles, dowerstock Soft f S would = achieve 290,000 car | Bank. Investors on Friday by backing ... G S0, SO Prices annual sales target of 150 bil-
negligible 20 ;llllﬂﬂn prices and declining exports wdarc or Ony -‘*Ell*-‘--f (down 8.0 per cent). He took over his present as- | ap infection of central bank worc, foncerns, Hayami sald, lion yven (1.3 billion dollars).

g | this year, as well as ]PU“UCEI Pl S X 5 For the Southeast Ais.-lan re- | signment recently, says a press | funds into the markets. E‘l‘L ;}G]BINH“S tii” g“‘ ruling : A

uncertainties in many places.” ‘ ‘ flon, car sales would reach | release. X T atnts ., s ~ocratic Farty were D lation in the power

idonesian  trade -~ _ : d S To maintain market func- . eregulation |
wcrléuizi;l lmmedl;:gl qg?}ﬁ:ﬁ:; The pessimistic prediction e y tc}tl‘on | 598.0(}0 (down 8.9 per cent), Prior to his present job, he [ tions and stabllity is important S°M& 100 far in launching a | sector in Japan has led major
7 s Y ayall comes as a setback to an In- : TOKYO, Jan 23: Sega FP"P- S while clsewhere in Asia it fore- | was the General Manager of | in maximising the effects of f“"""'"“ 0 examine measures utilities to hold back investiment .

-l'iurﬁf;]] said I"drjnﬂ'fjla Ilﬂ.‘i dll.“itr\-' 5“1] Sll[fﬂrlllg d hﬂ"gﬂ\’fr sliare pl’“.f_ JHIII[}{‘.{I 18.7 per cast sales Df 83.000 {dﬂ“’ll 80 MU"E“HI’\,’ Manﬂgf'llltf[lf and 1?35}’ [I]nllf‘tﬂﬁ' ]'}()“[‘}'," he said 0 .E-uppﬂrl the bﬂllrﬁﬂ. in new plﬂ“t and eqlip!“ent- y‘

expressed interest in exporting

the relationship between the
Muslim and Jewish countries

from a 1998 slump generated
by the reglonal economic melt-

said.
“The last few months have

cent Tuesday after a report said
the troubled Japanese games

falled to live up to sales expec-
tations, will start supplying

per cent).
Overall vehicle sales In Asia

Car sales were expected to
pick up in 2002 but only mar-

Technical Unit of Bangladesh
Bank.

Money, Banking & Credit for
about 2 years and he actively

But this did not mean that

side by maintaining the current
stance ol keeping the overnight
call rate at 0.25 per cent."

It is not appropriate to run

nittee after the Tokyo Stock

Exchange's Nikkei-225 share

index had plunged on Deceni-

the companies said.
But it has "encouraged in-

ket is also expected to grow

abroad with demand for electric

sinee the two currently have 1o | see . , e
seen weak or declining sales in _ games for Sony's PlayStation?2 ginally at 0.7 per cent, the | participated in preparing the HSBC S and
: : _ . _ ent, t é P | ecurities hief be s lowest lew wer expanding in China
Aiplomatic relations. many Asfan countries, With the iJi Press news agency reported. autopolis report said. _ | Commission's report. economist Peter Morgan (‘qnl:}{ ":.;"ﬁ:;u s lawest/Tevel dn 2?- s mmmﬂalt Asia_g :
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| ateriz e é : » ; the central bank would return  financial policy w s -
_; ;’::1?:;(_;;:;'] ‘;ﬁ;{‘ﬁ]i;ﬁg‘;g down. while struggling with maker would start supplying for 2001 were forecast at 10.86 He joined as an officer in the | to the "zero rate” monetary pol- tion of tllr}'::‘frt'%l.fh,::i a:::lrtllillléh:n l;:;::t dependent power producers o
j import lrrlgaflﬂn ierhnf}lég»* over-capacity and the thn:al of mﬂw.nra_ to Its biggest rival, milllon, of which cars would | State Bank of Pakistan, Central | (ey {1 abandoned in Aﬁgust. share prices. This is a nntlr;n expand operations and trig-
| (IR M CAtions cr_]lliplﬂi’“lli expanding trade liberalisation. Sony Lt)irp‘, in a bid to return to  make up 6.84 million. The fig- | Directorate, Karachi in 1970, Havami said. that is widely shared by central | gered adoption of a variety of *
ﬁ and high-tech pmdlu'ts 43 Ehina was the only Aslan,  profi, re orts AFP. _ ures compared to a total of Saifullah held fmportant po- "I don't foresee that. We are banks overseas.” Havami said power generation systems such 'r
i GOTMAN satd tHe recidval o market where a sales decline Sy Jae nss-mal{lnF creator of 11.66 million vehicles sold in | sitions in various departments in the position of supporting the Anti-reformists in the LDp | @s micro gas turbines and fuel :
R hA Tttt & rriafonats t was not expected, tmt nvcn_then Sonic  the Hedge 10g, whose 2000, including 7.36 million | of the bank. He was eputed to economy from the monetary last week launched the com- | cells,” the statement said, |
: mafor step In | {here were concerns. the report  Dreamcast games console has cars, National Commission o1l The power substation mar- '-
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