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- Gujrat business

team ViSIts
- DCCI today

A 16-member business dele-
ation from Gujrat, India, led
y Jagat Shah will visit the

Dhaka Chamber of Commerce
and Industry (DCCI) today, sayvs
UNB.

The delegation, comprising
members from different lines ol
business, will be in a mission to
find out export, Import and
{ulut venture partners in Bang-
adesh.

On the occasion, DCCI has
organised a day-long rpm-
ramme at its auditorium from

I am to 4:30 pm.

The delegation members are
from international trade con-
sultancy, training, mini oil
mills, soap plant, machinery,
spare parts, textile dyestufls,
pigments and chemicals, {imita-
tion jewelry, plastic pouch
packing machinery, water puri-

cation plants, industrial oll

and lubricants, wristwatch,
sanitary ware., ceramic tiles,
computer software, construc-
tion machinery etc.

IMF urges Africa
to build social
safety nets

WASHINGTON. Jan 20: A
senfor IMF oflicial vyesterday
urged African nations to estab-
lish Dbetter social safety nets
through investmment in health
and education, saying such
sgendlng was vital for sustain-
able long-term growth, says
Reuters.

IMF Deputy Managing Di-
rector Stanley Fischer sald in a
speech at the France-Africa
Summit in Yaounde, Cameroon,
that fully embracing globalisa-
tion required moving labour to
high productivity jobs from low
productivity jobs.

That he said, required
countries to, “invest in the hu-
man capital of the r - in-
creasing their access to health,
education and economic op-
portunity, as well as (providing)
a cushion during the process of
adjustment in the form of effi-
cient social safety nets.

“In the past the IMF per-
haps paid too little attention to
this need, but I believe we have
now given it the right priority in
the programs we support
through our poverty reduction
and growth facilitv (loans) in
partnership with the World
Bank,” he added.

Copies of Fischer's remarks
were released in Washington.,

Fischer said that among the
low-income countries that have
received IMF support since
1985, per capita spending on
both health and education has
risen by more than 4 per cent
annually on average. But, he
added, that there were big
variations by country and for
much of that period gains in
education spending in Africa
were much smaller.

“We are doing more, and we
intend to do more yet. There is
still more to be done,” he said.

In the increasingly global
economy, spending on educa-
tion is especially significant, he
said, given the growth in new
Skill-intensive technology jobs.

Fischer said that sub-
Saharan Africa is less open to
international trade than other

developing reFions and that
studies have shown trade liber-
alization should improve the

region's trade performance sig-
niticantly and spur productivity
and income growth.

Fischer implored industrial-
ized nations to. "Lower the ef-
fective protection on goods of
interest to sub-Saharan African

countries, such as clothing,
fish, processed foods, leather
products, and agricultural

products more generally.”

IBBL managers’
confce begins

A two-day branch managers
conference of Islami Bank
Bangladesh Limited was inau-
Eurated at the Conference

oom of Islami Bank Tower in
the city yesterday, says a press
release, .
Abdul

Shah Hannan,
Chairman of the Board of Di-
rectors, and Mohammad
Younus, Chairman, Executive

Committee of the bank, were
present In the inaugural ses-
slon as the chief guest and spe-
clal guest respectively.

The function was addressed,
among others, by Abdur Ra-
quib, Executive President (Act-
ing), and Nasiruddin Ahmed,
Deputy Executive President of
the bank.

Professor Mohammad Ab-
dullah MP, Professor
Muhammad Sharif Hossain.

Engr. Eskandar Ali Khan, Nazir
Ahmed and Fazle Azim. Direc-
tlors of the bank, and Md
Velayet Hossain, Mohammad
Nurul Islam, M Fariduddin Ah-
mad, Tajul Islam, ATM Harun-
ur-Rashid Chowdhury, Md Nu-
rul Amin and AKM Habibur
Rahman, Executive Vice-
presidents, and top executives,
zonal heads and branch man-
agers were also present,

Shah Abdul Hannan, in his
speech, expressed satisfaction
over the progress achieved last
year and urged the participants
to uphold the bank's interna-
Honal standard.

He said the bank achieved
the top position in the country
in  deposit, investinent and

profit,

nvestiment in the four listed
cement  companies Chit-
tagong Cement, Meghna Ce-
ment, Confidence Cement and
Niloy Cement -- vielded higher
rate of return for the investors
last year compared with 1999

The cement sector posted
the highest 76 per cent growth
which also resulted in higher
dividend pay-out.

The dividend rate of Chit-
tagong Cement rose to 50 per
cent last year from 40 per cent
in 1999, Confidence paid five
per cent higher dividend to 30
per cent against its previous 25
per cent pay-out. Meghna Ce-

ment paid 11 per
cent dividend against 10 per
cent in 1999, while Niloy Ce-

ment paid dividend for the first
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By M Shamsur Rahman

time last year. It paid 15 per

cent to the Investors,

The corporate sector as a
whole also performed better last
year as a total of 120 compa-

nies declared dividends against
105 In 1999,

However, thelr average rate
of dividend pay-out declined by
one per cent to 21.37 last year,

The capital market regula-
tors strengthening of laws and
monitoring system also encour-
aged companles to better gov-
ern  thelr affairs, analysts
pointed out.

“Introduction of two different
boards by the Dhaka Stock
Exchange (DSE) and the Chit-
tagong Stock Exchange (CSE),
classilying bad and good com-

panies. also encouraged listed
companies to hold regular an-
nual general meetings (AGMs)
and pay dividends,” they said

Following the introduction of
two boards -« A and Z -- many
companies held their pending
AGMs  without declaring any
dividends with a view to getting
promoted to group A, Securities
and  Exchange Commission
(SEC) officials said.

He also said that three com-
panies held their AGMs and
were promoted to group A after
the classification was enforced.

“The companies which held
AGMs  Included many which
were out of operation, but con-
linued to remain in group A,
giving wrong signals to the in-
vestors,” an SEC official said,
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Cement sector yields higher return

Average dividend pay-out declines by one per cent in 2000

‘Now the companies which
are not in operation and whose
businesses are almost in the
red, will be Included in group Z,
giving a clear indication to the
Investors,” he said.,

The top companies approv-
ing the highest dividend rates
in 2000 are the First ICB Mu-
tual Fund 125 per cent, Bata
Shoe 120 per cent, Atlas Bang-
ladesh 100 per cent, Square
Pharmaceuticals 65 per cent,
Singer Bangladesh 50 per cent
Chittagong Cement 50 per cend
Monno Jutex 50 per eend
Padima Oil 50 per cont. Alpli
Tobacco 42 50 per cent. BAT 40
per cent, GQ Ball Pen 40 per
cent and BOC Bangladesh 40
per cent.

KABUL, Jan 20: Afghani-
stan's currency Saturday
plunged to an all-time low a day
after tough UN sanctions took
eflect on the expiry of a dead-
line for the Taliban to surrender
suspected terrorist Osama bin
Laden, reports AFP.

One US dollar fetched
around 79,000 afghanis, down
from 76,000 before the imposi-
tion of the United Nations
curbs, as Kabul's main Sha-
hzada Money Market opened
business, dealers said.

‘The sanctions have pan-
icked the people,” said Haji
Amin Khosti, head of the mar-
ket, which acts as the country's
central bank.

“People are keeping hold on
their foreign currency and
flooding the market with af-
ghanis.”

In the afternoon the cur-
rency recovered to 78,500 to
the greenback after local trad-
ers supplied the market with

L

around 250,000 dollars, Khosti
said.

"This helped the afghani a
great deal," he added.

The fall of the local currency
directly  affects commodity
prices as Afghanistan, in a state
of war for 21 years, imports
nearly all its needs, including
food (tems.

Prices of essential commodi-
ties are bevond the reaclhi of
majority ol the people in a
country where a civil servant is
paidd only 10 dollars a month
and unemployinent is high.

One dollar was  worth
around 1.000 afghanis in 1992
when the Afghan mujahideen
resistance factions toppled the
pro-Moscow communist gov-
ernment.

The refusal of the Taliban
regime, which rules 90 per cent
of the country, to turn over
Saudi dissident bin Laden to
stand trial for alleged terrorism
led to imposition of the sanc-

tions.

In  November 1999 the
United Nations Security Council
barred the Afghan Ariana air-
lines from international flights
and froze the Taliban's overseas
bank accounts,

It toughened the restrictions

last Friday, banning foreign
trips by Taliban chlefs, closing
the ruling militia's overseas
offices, freezing bin Laden's
assets and {mposing an ein-

bargo on arms supplies to the
Islamist movement.

Bin Laden is wanted by the
United States as the suspected
mastermind behind the bomb-
ings of two American embassies
in east Africa in August 1998,

Other traders feared that the
local currency would Kkeep its
value decline unless the ruling
Taliban interfered.

Chances for its recovery
looked slim under present cir-
cumstances when the season of

P

Afghan currency hits all-time low

UN sanctions panic market players

dry Iruits export was over and
the opinme-money - grear baclk-
Ing for the local currency - had
almost dried with the Taliban's
total ban on poppy cultivation.
they said.

The Taliban militia is bat-
tiing remnants of resistance
roups headed by ex-President
Jurhanuddin Rabbani in the
northeastern rugged areas.

Rabbani, still recognized in-
ternationally as head of the
country's state, prints bulk
amounts of afghani in Moscow
only to convert them into hard
currency at the money markets
in the Taliban-held

areas,
Khosti said.
He sald truckloads of the

fresh money were then smug-
gled or airlifted to Kabul which
pushed the local currency into
its unrecovering decline.

“The opposition is playing a
great role in the depreciation of
the afghani value," head of the
market said.

ant General Motors Corp
completed a
double its stake in Suzuki Mo-
tor Corp. to 20.1 per cent from

GM stake 1n
Suzuki raised
to 20pc

TOKYO, Jan 20: US auto gi-
has

deal to almost

11.6 per cent, officials said

Thursday, says AFP.

General Motors of Canada

Ltd., a wholly-owned GM sub-
sidiary, has taken an 11.0 per
cent stake while
group holds 9.1 per cent, Su-
zuki said in a statement.

the parent

As a result, the GM group's
share in Suzuki has now totals
20.1-per cent.

Prizes for new cardholders

Weekly ReadyCash Prize Winners

The latest draw of the fortunate _
was held last Thursday at Alankar Niketan at New Market In
the City. Ln M A Hannan Azad, Managing Director of Alankar
Niketan, announced the names of the lucky prizewinners.

prize winners of ReadyCash

Prizes

Name of Winners

Card No

Federal Express

Free Shipment

Lunch for two at China
Junction Restaurant
Hertz Free Rent-A-Car

Md. Moklesur Rahman

Engr. M Kamrul Islam
Mushtaq Chowdhury

5047980000006147 6

504798000000651 1
504798B0000006443

New ReadyCash cardholders

tails, \
its cardholders
new listing of prizewinners.

will become
as soon as they apply for a card and make a transaction. The
winners can collect their prizes from the Public Relations Man-
ager of ReadyCash within 30days of this news circulation by
producing their ReadyCash card transaction vouchers. For de-
ole may contact at 8125294-7. ReadyCash encourages

to read The Daily Star on every Sunday for a

eligible for prizes

Shah Abdul Hannan, Chairman of the Board of Directors of Islami Bank
(IBBL), addresses a two-day branch managers
of Islami Bank Tower in the city yesterday.

conference of the bank at the Conference Room

Bangladesh Limited

— IBBL photo

US may lose $10b
a year from TV,
[1lm production

overseas: Report

WASHINGTON, Jan 20; The
US economy may lose as much
as 10 billion dollars a year from
film and television production
moving to less expensive sites
abroad, according to a govern-
ment report released yesterday,
says AFP.

The so-called ‘runaway film
production’ has had an impact
on one of the biggest export
industries of the US economy -
Hollywood films and television.

“The most serious impact is
in the area of made for televi-
sion movies for US networks
and cable systems,” Commerce
Secretary Norman Mineta said
in a statement.

“However, the impact is far
ranging, ‘runaway film produc-
tion' has affected thousands of
workers in industries ranging
[rom computer graphics to con-
struction workers and caterers.
These losses threaten to disrupt
important parts of a vital
American industry.”

The report said industry fig-
ures, show US production of
made for television ‘movies of
the week' declined more than
33 per cent in the last six vears,
while production at foreign lo-
cations increased 55 per cent.

The trend is “causing a sub-
stantial transformation of what
used to be a traditional and
quintessentially American in-
dustry into an increasingly dis-
persed global industry,” the
Commerce Department sald.

It said some industry data
suggest the yearly economic
loss to the US economy may be
as much as 10 billion dollars.

LONDON, Jan 20: Oil prices
moved sideways this week as
the market took in its stride a
decision by OPEC to cut output
by 1.5 million barrels per day,
more than five per cent of its
total output, says AFP.

A barrel of Brent reference
crude for March delivery was
selling for 25.72 dollars on Fri-
day afternoon. The February
contract, which expired this
week, closed out last week at
25.63 dollars.

In New York. the light
sweel crude February contract
stood at 30.45 dollafs a barrel
at the close on Thursday, from
29.43 dollars a week earller.
The market had already
factored in the output cut from
the Organisation of Petroleum
Exporting Countries (OPEC),
though analysts sald Jitters
would persist until more was
known about Iraq's future

exporting intentions.
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Commodity: Weekly Roundup

Rubber: Bouncy. Rubber
prices bobbed around this week
amid signs of a stockbuild in
Japan.

In London, the rubber Index
for February delivery climmbed to
49.50 pence per kilo from 48.75
a week ago. 2

Coffee: Cutback. Arabica
coffec prices pulled away from
thelr recent lows this week after
producers In Mexico and cen-
tral America Indicated that they
might hold back crops in a bid
to bolster prices, traders said.

On the New York futures
market. Arabica prices for May
delivery stood at 69.60 cents a
pound on Thursday, from 66.50
cents the previons week.

Sugar: Powder, Sugar prices
fell back further this week amid
largely technical trading, with
few new fundamental factors to
change the overall market sen-
timent.

On the London market, may

contracts fell to 244 dollars a
tonne from 248 dollars a week
carlier,

In New York a pound of
white sugar (for May delivery)

slid to 9.87 cents from 9.90
cents.

Vegetable Oils: Panned.
Soya prices continued their

downward trend amid forecasts
of a strong harvest in Brazil and
a record US output for 2.77
billlon bushels in 2000.

On the Chicago Board

of

Trade (CBoT), a bushel of sova

ticked
from
previons

January delivery
to 4.735 dollars
dollars the

for
down
4.7975
week.

Grains: Ceding ground. US
grain prices fell back this weel,
while prices remained stable in
London.

On the Chicago Board of
Trade, a bushel of 27.2 kilos of
wheat for March delivery fell to
284.50 cents from 289.75 cents

Prices of rubber, coffee g0 up
while sugar down

a week ago.

A bushel of 254 Kkilos of
maize for January delivery fell
to 213 cents from 216.25 cents.

On London’s LIFFE market
the price of a tonne of wheat for
January dellvery rose to 70.35
pounds from 70 pounds the
previous week.

“On the maize market there
has bheen a fdownwaird) revision
for US crop production. baut it's
still very large.” Bill de Maria.
ceonomist at the International
Grains Council (1GC) said,

The 1GC revised upwards on
Thursday its forecast of world
grain harvests for the 2000-
2001 season, to 1.447 Dbillion
tonnes from a previous estimate
of 1.444 billion tonnes.

The organisation also revised
its forecast of demand to 1.481
billion tonnes from 1.482 bil-
Hon.
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Purchase a home or

Former minister Dewan Farid Gazi inaugurated the marketing of ‘Kinetic’ motorcycle in
conference held at Dhaka Sheraton Hotel in the city on Thursday.

Bangladesh at a dealers’

e

The conference was arranged by the Kinetic distributor Roadmaster Motors Limited. M K
Khemra, Executive Director of Kinetic Engineering Limited, was the special guest on the ocea-
sion. Engineer AZ Enayet Rasul presided over the function.

KL swoops on employers

hiring illegal workers
Bangladeshis among 50 detained

KUALA LUMPUR. Jan 20:
More than 500 policemen and
immigration officials swooped
down on the northiern province
of Penang to nab employers
hiring illegal {mmigrants. the
national news agency Bernama
reported’says AP.

About 50 workers from In-
donesia, Bangladesh, India and
China and their five Malavsian

employers, mainly restaurant
owilers. were detaincd in the

early hours of the operation late
F‘rid'n_x according 1o the report,

Bernama did not sav how
long he crackdown would last
but quoted Abdul Hadi Mah-
mud, a senior military official,
as saying late Friday that simi-
lar exercises have also been
launched in other provinces.

Anthorities estimate at leasl
5.000 employers across the
country are hiring illegal work-
ers. m;iin]}.' as construction and
factory workers and helpers in
restaurants. More than 1.000
emplovers were mnabbed last
year.

In Penang alone, employers
were fined more than three
million ringgit (S789,000) for
hiring illegal workers last year,
Bernama quoted Mohamad
Saad Akhir. a senior immigra-
tion official, as saying.

[llegal lmmigration to Malay-
sia, one of Southeast Asia's

wealthiest countries, has been
on the rise since the 1997-98
Aslan ecconomic crisis, which
hurt Malaysia but affected its
poorer neighbors even niore

More than 60.000 illegal
workers were deported in 1999
and another 97,251 were sent
back last year. The Immigration
Departiment expects deportation
figures to surpass 100,000 this
year.

Cotton growers,
traders form
united forum

Cotton  growers, agents,
traders and ginners yesterday
formed a. united forum titled
Bangladesh Cotton Association
(BCA), which arms at protecting
their interests and taking steps
lor the promotion of this sector.
reports UNB.

The first annual general
meeting of the Association with
an adhoc committee was held
vesterday fixing February 24 for
its first ever election.

Kamal Rahman. Convenor of
the BCA, said at present Bang-
ladesh produces about 40.000
to 50.000 bales of different
Frades of cotton, which only
|

ifil 10 per cent of the total
requiremernt.

_Sunday Business Solutions

Y Do ydﬁlﬁa;é business prﬁblerﬁﬁ? Write to us at:

Sunday Business Solutions
The Daily Star, 19, Kawran Bazar, Dhaka, Bangladesh, email: dstar@bangla.net

Sarwar Ahmed, MBA (sarwar@asia.com) hosts this columu.
He heads a business sector of a multinational company in

Bangladesh.

The Daily Star has introduced a new business solution col-
umn which appears on Sundays. While running your business,
you come across problems and wish someone would help. This
column will provide you with insi

CULTU SHOCK

Q: I'm new in an organization and find myself in a hostile en-
vironment. | joined because | was told the work environment
was friendly. What has gone wrong? Depressed

A: It Is indeed depressing to find yourself in a place where
vou don't enjoy work! There can be several reasons why you are
getting the wrong end of the stick and are feeling unwanted.

A primary reason for this predicament is perhaps there was
an internal candidate aspiring for the position you have joined.
has dashed hopes of the aspi-
rant and is an indication within the organization that insiders
are not promoted. Hence the cause for resentment.

The other major reason is your own grooming - where you
come from. You are the sum total of experiences you have had
so far. These experiences that you bring with you may not be
compatible with the work culture where you have stepped into.

Let's say, you were working in a garments operation and voul
switch job to a consumer products company. Quite obviously,
the garment culture will not necessarily work in the consumer

Your joining in from the outside

products company.

Business organizations today are likened to a living organ-
ism. When a foreign body enters a living
defense mechanism seeks to either

truder. Your fob first of all is to ensure that you are accepted by

your peers.

You need to first analyze the working environment - what is
the definition of friendly? How friendly is it. and at what level?

What about the CEO?
What is his leadership

going mgﬂ vourself accepted,

How do go about doing it? Make friends. Meet and talk with

vour peers,

Human contact is very important. Smile. Take thin
Meet as many people and as frequently as possible wit

ing the feelin
make yourself visible.

Next, make yourself available to
area of expertise. If you have joined t

-

for example, be helpful to others - don't say, "It's not my job!"
Your acceptability will soar and that {s whaf s important. Look

for some small but
Take decisions, ¢
will prove you are the ri

uick wins.

workplace and at home,

ghts to solve vour problems.

style -
reaucratic? An organization establishes its 'culture' around the
CEO's behaviour. What about your immediate boss? What is his
leadership style? Once you ﬁet a feel of the workplace, then get

of Intruding. This way. yvou break the ice and

o things that will show success, Successes
ght person. Your personal skills will
prove how quickly you will be accepted In your organization.
And that in the end, will lead to satisfaction on the job, at vour

organism its innate
accept or destrov the in-

autocratic, democratic, bu-

s lightly.
wut giv-

{wm'ide solutions in your
1e Marketing Department,

manufacturer of the
which is used for
cure inks for cans. toner bind-
ers,
interfors and high-performance
wire insulation.
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Caribbeans against
Including Brazil,
US in free
trade deal

MONTEGO BAY. .an 20:
Caribbean leaders ar o one-day
summit with Canadian Prime
Minister Jean Chretien said
Friday they supported a hemi-
sphere-wide free trade agree-
ment but wamed that includin
trade giants like Brazil and the
United States in the deal could
hurt poor Caribbean nations.
says AP.

In April. Chretien will host
the Summit of the Americas in
Quebec City, Canada. where
leaders are expected to build
momentum  for implementing
the Free Trade Area of the
Americas, or FTAA. by 2005.

The FTAA would include 34
countries from the Arctic to
Argentina. with 800 million
consumers in nations with a
combined gross domestic prod-
uct cx{*redinf; S10 - etrillion.
makingl‘it the largest trade bloc
on earth.

Some leaders, however. ar-
e that Caribbean nations like
>t Kitts and Nevis - with a
population of 45,000 - cannot
colmpete in the proposed free-
trade zone, which include
countries with strong econo-
mies and trade bases.

“They are smaller economies
and they have special cases.™
Canadian Prime Minister Jean
Chretien said. after meeting

with leader in the 14-nation
Caribbean Community.

II allowances for vulnerable
CCaribbean economies are not
ncluded in the final agreement
for the trade deal, the Carib-
bean Community should con-
sider "what is the alternative if
a1y available to us.,” said Ja-
maican Prime Minister PJ Pat-
1ersorn.

“Special consideration needs
1o be given in all areas,” Patter-
son said. :

While not committing to lob-
bying for any specific conces-
sions, Chretien said Caribbean
concerns should be addressed
at the hemispherie summit.
“When we implement the
FTAA in 2005 there will be spe-
cial problems for these coun-
ries to adjust to that reality,”
he said.

BP to double its
iInvestment in
Malaysia 1n
next decade

KUALA LUMPUR, Jan 20:
Petroleum and chemicals giant
BP Amoco said Thursday i
plans to double its total invest-
ment in Malaysia by 2010, says
AFP,

“We will double our invest-
nment by 2010 and we are look-
ing forward to continue with
world-scale operations here in
the country,” said Peter
Wentworth, chief executive for
Malaysia.

So far the company had in-

vested some 1.6 billion dollars!

excluding the 150 million dollar
cost of a new trimellitic anhy-
dride (TMA) plant to be built in
the eastern peninsular town of
Kuantan.

Wentworth. quoted by Ber-
nama news agency. said BP's
exploration activities are  ex-
pected to  increase prartions
larly in the Malaysia-Thai Joint
Development Area in thie Gulf of
Thailand.

The Kuantan plant. due to
be completed by the end of next

vear, will produce 65.000 ton-

nes a year of TMA.
BP is the world's leadin
material

paints, quick-

vinyl plasticisers for car

Wentworth also said BP ex-

pects world oil production to b€
sullicient to keep oil _
the range of 18 to 25 dollars &

prices in

barrel.
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