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S’pore, Japan aim to reach
free trade deal by yr-end

Negotiations begin

SINGAPORE, Jan 16: Singa-

and Ja opened talks on
Eol;‘flatcrnl f?t:-n trade agreement

today, confident of

L‘:lrlfl:ﬂ tllyelr end-of-year tar-
get to Ink the accord. says AFP.

The negotiations will be
centred on the Japan-Singapore
Free Trade Agreement joint
study presented to Japanese
Prime inister Yoshiro Mori
and his Singapore counterpart
Goh Chok Tong last year.

Singapore’s Deputy Prime
Minister Lee Hsien Loong, who
is In Tokyo this week, was told
by Japanese leaders they were
positive the agreement would be
sealed by December, the Busi-
ness Times said Tuesday quot-
ing a government spokesman.

They were positive and very
confident about being able to
meet the deadline, and agreed
with Lee that we should all try
to put in our energies to gel
that done,” the spokesman
said.

Three days of preparatory
talks will be held in Singapore

this week, followed by negotia-
tions In both Singapore and
To throughout the year.

he negotiations will be held
behind closed doors, and an-
nouncements will be made
when there are developments, a
inF\;rnmcul spokesman  told

The joint study, which re-
cefved the Dblessing of both
prime ministers last September,
called for a "new age partner-
ship™ in such areas as trade in

oods and services, Investment,

warmonisation  of  regulatory
procedures, and competition
policy.

Tech-savvy Singapore was
expected to push for informa-
tion and communication tech-
nology (IT) to be covered by the
accord.

When completed, it will be
the first free trade agreement
for Japan, one of the few in-
dustrial countries which does
not already have any such ac-
cords. '

Singapore is negotiating an

array ol bilateral free trade
agreements, which some critics
argue will undermine regional
and World Trade Organisation
efforts towards trade liberallsa-
tion.

At the Asia-Pacific Economic
Cooperation (APEC) sunnnit in
Brunel last November, noted
economist Fred Bergsten  Sihi-
gled out the draft plan for Sin-
gapore-Japan as likely to pose
an obstacle towards overall free
trade around the Pacilic.

The plan stated Japan was
not prepared to liberalise in
agriculture, fishery and forest
roducts, which “clearly vio-
ates the agreed precept of
APEC liberalisation of compre-
hensive coverage.,” Bergsten
said.

Singapore last year finalised
a free trade pact with New Zea-
land, Is negotiating a stmilar
accord with the United States,
and has further deals with
Canada, Mexico and Australia
in the pipeline.

| ICMAB journal
editor honoured

Institute of Cost and
Management Accountants of
Bangladesh (ICMAB) recently
honoured the Editor of Its bi-
monthly journal ‘The Cost and
Management' in a simple cere-
mony at ICMA Bhaban for his
contribution for a decade to-
wards its regular publication,
savs a press release,

‘M Abul Kalam Mazamdar,
FCMA, President of the Insti-
tute, presided over the function
and presented a crest of the
IC to the editor.

Thv president. in his speech,

The

mentioned with grattude that

the tmage and standard of the
ournal, Increased enormously
{;}' the hard work, vast knowl-
edge and professional profi-
clency of Hassan., The ICMAB
journal is now well nccertcd
and recognised by similar local
and forelgn s:mfesslmml Insti-
tutes, He said the ICMAB jour-
nal is playing an important role
in the development of CMA
profession in the country.

@The Baily Star
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[CMAB President

M Abul Kalam Mazumdar FCMA pre-

af )

senting a crest of the Institute to Md Nurul Hassan FCMA,
Editor of the ICMAB Journal “T'he Cost and Management”,

for his decade-long contribution.

— ICMAB photo
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Exchange Rates

M.

American Express Bank Ltd foreign exchange rates (Indicative)
| against taka to clients.

IT boom in India slowly
reaching out to its poor

BANGALORE, Jan 16: De-
spite being one of the world's
Iumrcsl countries, India has
recome a global power In pro-

ducing talented technologists
who are highly valued from
Silicon Valley to Singapore,
reports AP.

“Information technology has
transformed our international
image from being a land of ele-
phants and snake charmers to
a land of competent engineers,”
sald Azimm Premji, head of the
info-tech giant Wipro and one of
the India’s wealthiest men,

Now. India is beginning to
deploy its rich tech resources to
improve life in the countryside.

“In five years, it could
transform the country,” said
Premji, bridging the !m%{' digital
divide between the technology-

tions and filing complaints
against government officials,

In the neighbouring state ol
Kamataka, where software hub
Bangalore Is located. 17 million
land records, most of them dec-
ades old, have been put on the
Internet to facilitate easy, cor-
ruption-free transfers.

"With a stroke of the pen,
the village accountant can cre-
ate or destroy land ownership,”
sald Rajiv Chawla, a bureaucrat
who heads the project. “"With
help from computers, we are
trying to shut him out.”

The state (s also using com-
puters to make information
avallable on agricultural prices,
pension plans, criminal laws

‘and online transactions involv-

ing silk, an important local in-
dustry.

telecommunications giant.

Hliterate farmers In Madhya
Pradesh state who never even
had access 1o |t‘]l"lllf]‘lll“.‘: are
transforming their lives after
being hooked up to the Inter-
net, where they can bypass the
middlemen who they claim of-
ten cheat them on purchases
and sales.

In the state’'s Dhar region,
for example, poor villagers for-
merly were obliged to travel
long distances by bullock carts
or bicycles to government
granaries to determine crop
prices. More trips were required
just to find out when grain buy-
ers were making purchases.

Now, they have all this in-
formation on the Internet

Leveraging the Net, villagers

Currency Selling Selling Buying TT Buying 0D Buying OD
T4 0D BC Clean Sight Transfer
Export Bill
US Dollar 542500 | 5472800 | 538150 53.6970 536250
Pound Stg 803605 | 80.4050 791403 78.9668 78.8609
Deutsche Mark 265199 | 265346 | 254543 25.3985 25.3644
Swiss Franc 333559 | 333743 | 326666 32.5950 325513
Japanese Yen 0 4601 0 4603 04523 0.4513 0.4507
Dutch Guilder 235369 | 235499 | 225011 225416 225114
Danish Krona 6.8798 6.8834 6.7350- 6.7203 67113
Australian § 30 7381 307550 | 29.3884 293239 29 2846
Belgian Franc 1.2858 1.2865 1.2341 12314 1.2298
Canadian § 365172 | 365374 35 4840 35.4062 353587
French Franc 79073 19117 7 5896 15729 7 5628
Hong Kong $ 6 9691 69729 68858 6 8707 6.8615
Italian Lisa 0.0268 0.0268 0.0257 00257 0.0256
Singapore $ 316234 | 316409 | 306376 305705 30.5295
Euro 51.8684 | 518971 497843 496751 49 6085
Saudi Rial 14 5061 145141 14.3095 14 2781 14 2589
Bill buying rates
| TT Doc 30 Days 60 Days 90 Days | 120 Days 180 Days
537512 | 53.3665 52 9181 524696 | 52.0212 51.1243
US dollar London Inter Bank Offered Rate (LIBOR)
Buyng($) Selrg(S) Cur- 1 Month 3 Months b K 12 Months
rency Months Months
53 6250 54 2500 USD 561083 574125 550500 | 552625 551083
78 B600 B0 3605 GBP 5 99250 5 87563 576750 | 571250 568313
Cash/TC Cash\TC EURO 4 B3000 481188 472825 | 486375 4 B3ITS0
Exchange rates of some Asian currencles against US dollars
Indian Rupee Pak Thai Bam Malaysian Indonesian Korean Won
Rupee Ringgit Rupiah
46.48/46.58 59.37/ 43.25/ 3.7998/ 9475/9495 12825/
59.45 43728 3.8002 12830

Amex notes on Tuesday’'s market

against

USD

1.6368/1.6378.
| 0.9404/0.9409.

weEre

GBP/USD
USD/JPY

118.1

1/118.14,

The interbank USD/BDT market was very active Tuesday.
The supply was low as the market players were not selling dol-
lars in the market. The USD/BDT rates ranged between 54.02
and 54.11. The call money market was also actives The average
call rates fell to 6-6.5 per cent.

Dollar retreated slightly against yen in Tokyo morning trade
on Tuesday under pressure from selling to correct recent rapid
rallles as it shied away from the closely watched 120 yen level.
The euro came under selling pressure against the dollar as trad-
ers doubted the Federal Reserve would pursue an aggressive
credit-easing policy after Friday's stronger-than-expected US
retall sales and producer price Iindex data

Swiss franc was easler against dollar and the euro in early
European trade Tuesday after news that Swiss food glant Nestle
would pay §10 billion for US pet food company Ralston Purina.

At around 08:13 GMT the exchange rates of major currencies
1.4773/1.4777, USD/CHF
EUR/USD
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