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IMF dispels
notion of global
economic
catastrophes

WASHINGTON
Signs ol a worldwide

Jan 13
ecONnomnuare

slowdown are not indicators ol
a coming l.]hlkl']l‘r'l‘.ll]l‘. Horst
KRoehler. director ol the Inter-
national Monetary Fund. said
Saturday, savs AFP

"It 1s clear that the strong
world cconomic expansion ol
the past two vears is losing

mommentum. due in large part to
the effects of last summer s
runup in oil prices and devel
opments in the advanced -
dustrial countries Koehler
saul i a speech in Kobe. Ja-
pan, the text ol which was re-
leased AFP m Washington
"But in our analvsis. 1t would
be an exaggeration to embark
on doomsday scenarios now

Koehler said the recent re-
duction in Kev US miterest rates
would help blunt the eflects of
an economic slowdown, adding
that the US has further room 1o
maneuver on both monetan
and fiscal policy

In Europe
taking etlect at
he said

"But both Europe and Japan

1O

lax relormms are
the right time,

can aund should do more 1o
I)nu“ulf' sustaimned *__:IHU.'H] and
thereby strenethen mvestor
confidence in the global econ
O1 Koehler said |he Key los
this lies in a deepening and

acceleration of structural re-
forms. with special attention 1o

corporate and linancial sector
restructuring in Japan. and 1o
labor market and pension re
form in Europe

RKoehler also called on the
international COMUin {O
e Ip boost mvestor conhdence
1y mb 1!|~.II11_’_ o1 a new rounc
ol talks on reducing trade bar-
el =

EU calls upon
Asia to use euro
as forex reserve

hOBE. Japan, Jan 14: The
Enrr-;-r-nn Union (EU} on Sun-
dav called for its Asian partners

10 1use the earo as foreign re
serves i1 an effort to make the
single European unit a real
imternational currency

"We are working more and
more (o promote the external
use of the euro on the market,
Belgium Finance Minister
Diclier Reynders told a news
conference after a two-da

meeting of Asian and European

[inance ministers

It has become more likely
that "the euro becomes ai -
ternational currency and wi
can see the euro as reserves
said Revnders., whose countny
will take over the rotating
presidency of  the EU in the
second half of this veas

"The euro has become the
referciice currency i interna-
tional bond markets alongside
the dollar. and we mus{ go in
this direction,” the he said.

Square Pharma
holds sales
confce

A two-dav Sales and Mar-
keting Conterence-2001 of
Square Pharmaceuticals Litd
concluded ai PATC Audito-

rinin at Savar on Thursdaz
SaV's d !J['!"'\‘-»T'!f et

More than 550 participants
including Regional Sales Mai-
apgers Territon Managers
Senior Medical Promotion Ofli-
cers. Medical Promotion Ofli-
CEers Foreign 'Overseas busi-
ness associates and ofticials ol
the company from Mvanmar
\t"lml Pakistan Russia STri
Lanka and Ukraine attended

the conferenc

In his inaungural speech, the
chainman i the  company
Samson H < howdhury, high-
lighted the overall success ol

the ¢ OLIPAL

¢ thanked thie doctors
community tor the support to
square during vear 2000 and
specially 1o th . products
like Vega (Rofer xib \ngiloc k
(Losartan) Nearolep Pi-
racetam) Ostel  iAlendronate
Sodinml, Lanso 1Lansoprazole)
=ty

Fapan Chowdbuary, Manag-
g Director ol the company

provided gumdelines for the suc-

cessiul business in the forth-
coming vear

Dr ARQ Baksh Deputy
Managing Dirccror i his
speech emphasized on ethical
business pracijce and Knowl-
edge-based  relationship  with
medical professionals

In the vear 2000. Square
Pharmacenticals Ltd achieved a
gross sales turnover of Tk 3
billion which includes sale of

Pharmaceuticals
apgrovel products
chemicals

Dr Jiben Rov. General Man-
aAger 0] Researeh & l]"”‘-"]“l"
et Mubiaommadul  Haguoe
G ranl "..'i.-'.n.l;'i! ol Marketing
and KM Saiful Islam. General
Manager of Sales, also spoke on
the occasion

Anjan Chowdhury. Director:
Parvez Hashim, General Man-
ager ol Dhaka Unit. and Golam

products
and  bulk

Robbani. General Manager of
Pabna Unit, also attended the
conference

The conlerence ended with

an award-giving ceremony

R

L e
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Compulsory listing will force cos
to take shelter of court: MCCI

Chamber lashes out against SEC move to enlist PLCs with

Chanber
Induaston

I'he

Ol { ammerce

"‘».It'lln|nl|.l|dl'|
and

(MCC1) vesterday said compa-
nies may be forced 1o go to
court if the Scourities and Ex-

change Commission (SEC) goes
ahead with its plan to make it
binding for the public limited
companies to g
stock exchanges

e observation was made
during a meeting between the
new office bearers of the MCC]
and  Finance Minister SAMS
Kibria vesterday

While admitting that the
SEC had been continuously
trving to strengthen the capital

oetl listed with the-

Tk

crore paid-up capital

Star Business Report

market. MCC| President Latitur
Rahman cautioned that such
efforts will remain unresponded
unless good scrips are available
in the market.

There are several private
limited companies which are
doing well and their public of-
fering can increase supply ol
good scrips in the market, he
sald.

Currently they are not will-
ing to come to the market be-
cause of the present unrealistic

initial  public offering (IPO)
guideline of the SEC, the MCC]
president said.

He said that in a bid to im-

prove the supply of good serips,
the SEC is linalising a notifica-
tion requiring compulsory list-

mg of PLCs having paid-up
capital of Tk five crore and
above, with accumulated loss

not exceeding 20 per cent
“Companies are encouraged
to list themselves with stock
exchanges through tax and
other incentives. It will, there-
fore. be a wrong move on the
part of the SEC to impose the
requirement on companies
which do not have any public
issue. Such companies may be
compelled to go to court, which
will not be desirable,” Rahman

said.

The SEC at a board meeting
last month decided to impose
compulsory listing for the PLCs
having a minimum Tk five crore
in capital.

The SEC sald that there was
a notification in late 80s by the
then Controller of Capitak Issue
(CCl) directing all the publie
limited companies having more
than TK one crore paid-up
capital to get listed with the
stock exchange.

It said this
binding on the
far

rule was not
companies so

e

@he Baily Star
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i]hfr new office-bearers of Metro politan Chamber of Commerce and Industry,
Pre<ident Latifur Rahman, called on
the ety vesterday.

Dhaka le:i by its
Finance Minister Shah A M S Kibria at his office in

— MCCI photo

olitical expediency a major
hurdle to FDI: Japan team

Star Business Report

Members ol a Japanese Chambers of Commerce and lecl the economy
business delegation vesterday Industry was established in Harun sald relorin pro-
said politic: |I interterence 1 | 980 1o foster trade, ivestunent orannnes have succeeded in
ononie decision making is a i economic cooperation be-  bringing macro economic sta-
major problem for Bangladesh tween the two countries bility. He however sounded a
that hinders its prospect lor Held at  the Federation bit concerned about the low
loreien investment Bhaban, FBCCI President Yu- foreign exchange reserve
During a discussion meeting suf Abdullah Harun chaired the Inspite of all hurdles, Bang-
with the members ol the Fed- programime ladesh offers the best possible
AT ATt O 'anolades Cham- _ : investiment package for foreign
ition ol Bangladesh nai Eilichi Kobavashi. a member e F b = sl =
wrs of Conmerce and Industny Hvestors Harun mentioned
ol the delegation. said that his _
(FBCCH in the city, they also : and urged the Japanese to in-
impression about Bangladesh s ~ _
Salch thal CCONOINN ISSUIEeS A vest in infrastructure projects
. ' LEICLOIMSEGLOnIE VEry ROOL like electricity, telecommunica
] T (hei g = o | x - ‘ 4 f i, Vel =
should | lecided on pure eco He also mentioned that with ! ‘
nonie grounds : . tion, port and highway and also
' < the telecommuulication sector
, i textile, leather and software
Led by Koji Nojima. ( hair- 111 such disarras it would " sector
of Japan-Bans : J difficult to make any remark- '
e h‘:!‘-“’"“h Sh ”'”i Bid headwae i information In response, Japanese dele-
{) 1 o, L) erie - i s L Wi L F__» N a3 n
i 111 O0DPner: ) . . A { g ; v . '
Fcanomi ‘i peratl “i ; = Bangladesh is a little known
Hember apanese ALISARRSSS In response, FBCCI Presi- place in his country and the
OhDSse Ve I ] i) al e ALY . . = , "dh ¢ 2
bservation ’”;”“" '; e now Ul dent Yussuf Abdullah Harun = mission is here have a first
i b TI . - - - r " _— v "
the city 1o explore the countrys — gaid that despite having politi- hand experience about invest-
vitat » 1 . =i b u 4
nestient €nvironmenns i cal problems. the political par- ment opportunities and busi-
I the jomt comnittee ol the  tieg are now focussed on eco- ness atmosphere of the coun-
Japarn { Ihuni?;t of C u!umu CE " nomic issues and efforts arc on trv. The delegation will share its
{ - m i r... I,- . . = - §
and IndnstrvgJeGl) : to create a consensus that po- experience with prospective
Federation ol Bangladesh  Jijical actuvities should not af- Japanese investors
e —— ui —

==
L=

M ar h eting

~ SQUA!
PHAR '~ EUTICA »oTi

Samson H Chowdhury, Chairman of Square Group, delivers the inaugural speech at the two-

day annual !
tortum on Thursday
ian Chowdhury,
Managmny

Director.
[hirecror. Parvez

Picture shows (from left) K M ¢
Tapan Chowdhury,

Manager-Research and [JE‘\PI(}p‘H‘l{ nt at the function.

Sales and Marketing conference-2001 of the company held at Savar BPATC audi-
Saiful Islam, General Manager-Sales, An-
Managing Director,
Hashim, General Manager-Dhaka Unit, and Dr Jiben Roy, General

Dr A R Q Baksh, Deputy

— Square photo

Indian state-run banks
offer staff cash to quit

BOMBAY., Jan 14: Withering
compention lrom nippy voung
private outlits has forced India s

stale-run banks to use the lure

s 1 a bid to slash their
bloated greving workforce hy at
least 10 per cent, reports
Leers

Almost all ot

0l

the countrvs

27 state-run banks. which em-
ploy about 850.000 people and
account lor more then 75 per
cent ol the banking industryv's
deposits and advances, have
lined up voluntary retirement

schemes (VRS) for stafl

Bankers and analvsis say
the schemes are working well.

Favments range from about
one milllon rupees (S21.490) to
200.000 rupees. relatively large
suins in India that are equiva-
lent to several vears’ wages for
most workers

State banks see the schiemes
a5 essential 1o amproving theis
balance sheets, harnessing new
lechimology and gingering up the
work culture of the staff who
remain

High staff expenses make up
A qu chunk ol state banks
total cost. Aualysts have long
seen this as an obstacle to their
lowering lending rates. which
now range from 12 to 13 per
cent

Bimal
central
(RI31),

Jalan. governor of the
Reserve Bank of India
recently told public sector
that  Indian  banks'

|!"'I.,'I"|,,H Hi
loains, rank
vorld s highest
late-run banks have
~trong  competition in
vears trom private
are tech savvy and
tively fewer stall.
those set Hp
opened up the
in 19494

The new banks offer a wide
range of services and products
Including Web-based banking,
and have positioned themselves
between the dowdy state-run
banks and foreign banks. which
are popularly seen as catering
to the high-income customer.

In just six vears - by the end
ol March 2000 the new pri-
vale banks hand grabbed a 5.3
per cent share of total banking
industry assets

and
Elig ."-'.1|HII_L3
I.'l"

COSIS 11011

anong

!H'l"l'fi
recennt
banks that

have rela-
particularly
alter the RIBI
banking sector

Analvsts sav the voluntarv
retirciment schemes will ot
stall costs lor state-run banks

by at least seven to eight per
cent when complete,

T'he stock market has wel-
comed the moves, with shares
ol State Bank of India (SBI1) S
BO and Bank of Baroda (BOB)
BOB. BO gaining more than 21
per cent and 13 per cent re-
spectively after they announced
their plans in the last week of
Deceinber,

Ihe 30-share Bombay index
has gained 4.4 per cent during
the same period

The schemes follow guide-
imes issued by the Indian
Bauks Association (IBA). an
nmnbrella group

lhe terms offered are guite
attractive and emplovees who
are opting for it. especially in
the 50-vear plus category, are
domg so as it benelits them.”
KC  Chowdhury, IBA's chiel

executive otheer. told Reuters.
Officials sav emplovees rom
nanagers to blue-collar workers
are opting for early retirement
“With employees of 50-plus
age group going. banks will
have more elbow room to induct

vounger and more skilled peo-
ple.” said a human resource
consultant to a state-run bank.
While financially sound banks
like SBI. BOB and Canara Bank
are paving employvees cash to
accept early retirement, others
like the weaker United Bank of
India, UCO Bank and Indian

Bank are offering a mix of cash
and bonds

PS  Shenoy, chatrman and
managing director of state-run
Bank of Baroda, expects, 5.000
emplovees, or 12 per cent his
banks workforce, to opt for a
“golden handshake.”

SBI India’'s largest commer-
clal  bank, will launch its
scheme on January 15 and has
put in clauses to deter highly
specialised employees and top
management
VRS.

TAIPEI, Jan 14: Taiwan will
allow the [first tourists flron
mainland China to visit the
island in July, after more than
ol vears, to help ease cross-
strait tensions, Vice President
Annette Lu sald Sunday, savs
AFP.

the mainland will be |}E‘I'Illillt‘ﬂ
to visit Taiwan after July 1.
was quoted by the state-funded
Central News Agency as saying,

were
transport
bt
povernment officials,
terprise officials and high-tech
experts would be allowed in.

from opting fnrl

SIA introducing |

brochure on
alr travel

Singapore  Airlines  (SI1A),
which already provides its cus-
tomers with health tips in its
inflight magazine and inflight
video, is introducing an infor-
mation brochure on healthy air
travel when customers book
tickets to fly, says a press re-
lease.

The
provide

will
o1

which
information

brochure.
clear

wavs ol minimising the risk of

illness while flving. will be made
available at SIA sales offices
sand travel agencies, as well as

the SIA website if tickets are

booked via the Internet.
Explaining the plan. Yap

Kim Wah, SIA's Senior Vice

President (Marketing Services).
said "We recognise international
public concern about the DVT
issue. SIA has been at the fore-
front of providing information
on travel health through our
inflight video system since early
last vear.

Health tips will also be dis-
plaved at Singapore Airlines
¢heck-in counters and on board
the aircraft, where thev will be
printed on laminated cards,
placed in each seat pocket

These tips will advise pas-
sengers how to relieve stress,
minimise jet lag, and reduce the
risk ol motion sickness, heart
condiions and deep vein
thrombosis (DVT).

Emirates launches
Fast Track service
for premium
customers

Emirates First and Business
Class customers can now speed
through all immigration flor-
malities at Dubai International
Airport. thanks to the airline's
exclusive new Fast Track serv-
ice lor both departure and arri-
val. says a press release

Customers checking in  at
mirates First and Business
Class desk are invited to uase
Fast Track. which has a dedi-
cated  Immngration desk and
Clean signage 1o sinooth their
wayv  through all innmigration
formalities

Iirst  and
paAsSSengers  arriving
caln contuaiue (o enjov
I'rack lacilitv in the
Hall

\med
Y Wil 2]

Busmess Class
in Dubai
the I
Arrival:

ast

Khoory, C1001)
Alrport Services
L), Saad: We are gratelnl )
mbal Civil Aviationn and  th
Dubai Departmment ol Residency
and Namralisation for allowing
s 10 provide this new service 1o
iirates customers

C ustomers can
special  areas ol the  airport
dedhicared excelusively [Cimir-
ates thghts and manned by the
alvlme s statl

Row Five 1s log
[First and Business Pas-
sengers while Lconomy Class
have a choice ol
tdlesks at Rows One and 'wo.

il

check-in al

1()

thie ase ol

tllil‘\‘w

I'i.i\-*-«l |1;_1{'| ~

Taiwan to lift
ban on Chinese
tourists

"Up to 500,000 tourists from

Lu

Detalls of the new policy
still being drafted by the
ministry, she said,
meantime, China's
state en-

in the

Tatwan allowed its nationals

BCSIR leases out
‘chemical powder
production
Process

The process for production
of phosphate-based lhre extin-

Britain keen to boost
trade with Bangladesh

Jalil, Johnson open UK fair in city

A 3-day UK Trade and Edu- wares, textiles, ceramics and | puishing ABC  drv  ehenncal
cation Fair 2001 has begun in agro-based products. powder developed under Special
the capital with about 60 Brit- British Trade Minister for | Grant Project of the Ministry of
ish companies displaying their Competitiveness Alan Johnson | Science and Technology has
products, reports UNB. said his pgovernment is verv | been leased out 1o a local en-

Bangladesh Commerce Min- keen in bolstering economic | treprenenr for commercial pro-

ister Abdul Jalil and British relations with Bangladesh. chiction. savs 4 press release.

Trade Minister for Competitive- He hoped that the environ- An  agreement was  signed
ness Alan Johnson jointly inau- ment would be more congenial | between BCSIR and Hightech
gurated the fair at Hotel to attract more British compa- | Fire Fighting Equipment Fac-
Sheraton yesterday. nies for investment in Bangla- | toryv. at a meeting held in the
Inaugurating the fair, Com- desh. conunittee room of BCSIR. in
merce  Minister Abdul Jalil Mavor of London's Tower | the city recently.
stressed the need for strength- Hamlet area Soyful Alom, a Mizamuar Rahman. Secretarv
ening cooperation in trade and member of the 2I-strong pri- | of 1CSIR and Sved Mizaniur
comunerce between the two vate trade delegation attending | ILoiiman. Managing Director of
countries. the fair. also spoke, Factorv. signed the accord
In the first 10 months of Noted British companies in | on behall of their respective
2000. UK's exports to Bangla- different sectors - oil and gas. | orgimisartions

desh totalled 61.2 million banking, education. power gen- [y Md Mosihuzzaman.

pounds sterling (Tk 489.6 crore) eration. construction, ship | ¢ hawrman of BCSIR. Dr M

while its imports from the building. transport, electrical | Fazlul Haq. Inventor of the pro-

country stood at 307.3 million equipment. consultancy., agri- | cess and Mirza M Mozahar Ali.

pounds (Tk 2.458.4 crore). culture, travel, textile machin- | Director of the Factory., were
Jalil said there was scope for  erv. industrial gas. engineering, | among others present at the

further enhancing export from ceramic machinery and seafood | siginne ceremony

Bangladesh to the United King-, propession < have putiup their SCientist Rokeva Aklitar

dom, He listed a number of
export items, including sanitary

i

praducts at .the well-decorated
fair.

Khanam 1s asspciated wath this
Projes l

& s

British Trade Minister for Competitiveness Alan Johnson (R) accompanied by Commerce
Minister Abdul Jalil 2nd-L), looks at a model of a British-made dredger after they inaugu-
rated the UK Trade and Education Fair 2001 in the city yesterday. Johnson is on a three-day
visit to Bangladesh. — AFP photo

Tender Notice

I ocal scaled tenders are hereby invited from the renowned.

cxperienced manufacturers or
bhonahide supplicrs for wpph ol the InIInan [ 1 Kv Pin Insulator with Pin.

lender No & date

Description of Cost of tender

Date of receiving &

b cquipment/ material document opening of tender
PD/A.06,2001/13/01/2001 I'l Pin Insulator with | Tk SO00;- 12.02.2001

Pin = 30.000 Nos

to visit the mainland in 1987
lor family reunions only, but
Chinese are still barred from

coming here.

\ complele set of tender document may be purchased by the interested cligible bidders from
21012001 10 THOZ.2001 with the prior approval trom the office of undersigned. Chief Engineer,
Southern Zone. PDB. Chittagong. Divisional Commissioner, Chittagong. &
Manager, Pubali Bank, Agrabad Branch. Chittagong on payment of a non-refundable fee of Tk
000,00 (Taka tive thousand) only through the Pay Order in favour of Project Director, GCPDP,
BPDB. Chittagong.

Al bids must be accompanied by bid sceurity of 5% (five per cent) of the quoted price in the
torm of Pay Order trom any schedule bank of Bangladesh in favour of Project Director. GCPDP,
PDB. Chittagong. :

'ender will be received by the office of the undersigned,

Distribution,

Chiet Engineer, Distribution,
Southern Zone. PDB, Chittagong and Divisional Commissioner, Chittagong up-to 12.00 Noon on
12.02.2001 and will be opened at 12.30 PM on the same day in presence of the bidders. if any.
No tender will be sold on the day of opening of the tenders.

Authority reserves the right to aceept or reject any or all the tenders without assigning any
reason thereof,

Project Director
Greater Chittagong Power Distribution Project

Biddut/Jan-1305(5)/2000-200 ] Power Development Board

G- Chittagong




